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& On pages 1213 to 1216 will be found extended ex- 
tracts from the annual report to Congress of the 
Secretary of the Treasury, Mr. Lyman J. Gage. 








THE FINANCIAL SITUATION. 


Among the occurrences of the week have been the 
opening on Monday of the first session of the Fifty- 
seventh Congress and the delivery to the Senate and 
House on Wednesday of President Roosevelt’s mes- 
sege. The reading of the message was listened to with 
marked attention and was in many particulars a sur- 
prise. It had been reported with apparent confidence 
and an air of absolute knowledge that some of the 
recommendations would be quite radical. On the con. 
trary, the mestage was widely praised as a literary effort, 
as a clear, able and forceful discussion of the affairs 
which the President is expected to bring to the atten- 
tion of Congress, and for the general conservatiem of the 
recommendations. The first business to be attempted 
will most likely be a bill which was introduced by 
Senator Lodge, the first section of which provides a 
tariff for goods going into the Philippines; the second 
section, a tariff on goods coming into the United 
States from the Philippines; the third section enacts 
that until otherwise ordered the laws of the United 
States shall not be in force in the Philippines except 
as ordered by the Philippine Commissioners, and the 
fourth section that all duties collected in the Philip 
pine Islands shall be paid into the Philippine Treas- 
- ury. This Act covers, we assume, the program in- 
tended to meet the new conditions imposed by the 
Supreme Court decisions handed down this week. 





A disclosure that proved to be somewhat unexpected 
was the withdrawal on Monday of over two million dol- 
lars gold for export. We say unexpected because the 
drop in sterling exchange which began two weeks ago 
had been so rapid and decided that the public banished 
the thought of any immediate recurrence of such an 
outflow. The large money-lenders were apparently also 
caught unawares, for there was quite a flurry in that 
market, the call rate rising on that day to 6 per cent 
and the Stock Exchange being a good deal disturbed. 
The next morning, however, brought a more settled 
state of affairs, bank officers expressing the opinion 
that continued ease of money was an assured fact. 
We suppose the confidence thus announced as being 
felt in the future of money as well as at pres- 
ent was due to the expectation of a large return 
flow of currency to New York from the interior. 
If we are to have a constant recurrence of gold 
exports, the receipts from the interior would have to 
be large to cover that movement and the drain into 
the Sub-Treasury, which must be a weekly occurrence, 
although Secretary Gage has by usirg every device 
been able to net a decrease in November of the cur- 
rency so held. The result is that the cash in Sub- 
Treasuries declined during the month ending the first 
of December $8,237,329. But that has only been ac 
complished by buying during November all the bonds 
that were presented under the offer to purchase (cost- 
ing, principal and interest, $14,662,676) and also by 
increasing the deposits in national bank depositories 
$2,056,441. It is a farther noteworthy fact that since 
August 1, to aid in keeping the money market undis- 
turbed by the Government movements of currency, 
the Secretary has added to the Treasury cash in the 





tols week the withdrawals from bauke ing GSS 

Treasury have been large. About $3,000,000" mg 

transferred in taking up bonds to decrease Af, — 
Lote 


circulation. 
















There has been a decided advance j 
week and also a considerable rise in wa a 
movement in whcat has been due, in some 
least, to recent substantial changes in condi 
affecting the value of that product, though the 
lative spirit is rampant and affects all kinds of p 
as well as grains. One new cause for the current ad. 
vance in wheat has been unfavorable dry-weather 
ports from a considerable portion of the winter. nf 
belt. Of course it wou'd increase the call for the 191 
crop and add to its value if, because of poor yield 
next year in our winter-wheat districts, it was needs 
to help feed the world a month or two longer thay 
usual. Another cause for the advance wag 
prices reported in the English markets, and from 
Berlin, and a good demand for export added ty & 
smaller movement from the Northwest. As a resi 
of these influences December wheat has risen abo, 
$3 cents, and the market is still quite buoyant, 

Cotton is also advancing. The Agricultural Depart. 
ment issued a report late Tuesday giving the probsbl 
cotton production of the United States the current 
year at 9,674,000 bales, of the average not weight of 
468°2 lbs. per bale, which would be equal to 9,245,009 
bales of last year’s average weights. If these figura 
are to be credited, the crop is smaller than any of 
the estimates heretofore put out, and will command 
a higher price than has lately ruled, for the worlds 
yield of cotton would in that case furnish 4 soant 
supply to meet the world’s wants for current consump. 
tion. Indeed, according to Mr. Ellison’s estimates, 
which we published in our issue of October 26, pages 
877 878, the probable aggregate of the new cropsin 
all producing countries would fall about one million 
bales short of meeting his figures of mill require 
ments. Consequently it is no surprise that price 
should have advanced this week, especially as the De 
partment estimates the last two years have come yer 
close to the actual output. We can, however, hardly 
help questioning the accuracy of the result, Thee 
timate is certainly smaller than our idea of the crop, 
gathered more from following its development pretty 
closely, as we always do, than from data secured nov, 
It should be said, however, that Mr. Hyde, Statistician 
of the Agricultural Department, seems to have bee 
very diligent in his investigation. We give in ow 
cotton department a pretty full indication of his 
methods, processes and conclusions. What authority 
he has for taking 468 pounds as the average weight of 
bales we do not understand. No such result has be 
come manifest thus far through the marketing of the 
crop. 































Railroad earnings and bank clearings still continue 
to bear testimony to the activity of industrial affair. 
We print on another page our compilations of clearings 
for the month of November, and they show an incres 
over the same month last year of 12} per cent. 

is not so large a ratio of gain as for the months prt 
ceding, but in these preceding months we were 00m 
paring with decreased totals, while in November ¥¢ 
are comparing with an increase of 10°7 per cent Iaat year. 
Stock Exchange speculation can not be claimed to 
affected results materially, for thesales on the New Yor 









derository banks $10,955,513. It fsa’so a fact that 





Stock Excharge in November 1901 aggregated only 
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as against 22,565,336 shares in No 
1900, though in the market value of the sales 

fe tat rly close approach, the total for this 

D Sibne 1,459 million dollars against 1,477 million 
last year. As a matter of fact, outside of New 
peep ratio of improvement in clearings is larger 
aged this city included, the gain on that basis 
ort 14'1 per cent. We get a better idea of the ex 
pn which is in progress by carrying the compari- 
gons two or three years further back. Thus, while the 
te for the present year is 9,854 millions, against 
9.759 millions ia 1900, in 1899 the total was only 7,909 
nillions, in 1893 the amount was but 6,478 millions, 
and in 1897 no more than 5,386 millions. Hence in 
the four years there has been an addition of over 80 
r cent. Outside of New York the expansion is 
hardly less marked, the amount for 1901 at 3,486 mil- 
lions comparing with 3,055 millions in 1900, with 2,956 
millions in 1899, with 2,505 millions in 1898 and with 


9,264 millions in 1897. 


18,814,962 gbares, 


tifying is the story told by the returns 
Dient uztisg. We shall publish next week our 
review of the results for November. A preliminary 
statement for that month, which we have prepared 
this week, comprising 49 roads, records an increase of 
11°27 per cent. As in the case of the bank clearings, 
this follows continuous improvement in all the years 
immediately preceding. The increase last year was 
not particularly striking, the gain then having been 
only a little over 2 per cent, but in November 1899 
the improvement amounted to 10°48 per cent, in 1898 
to 4°58 per cent and in 1897 to 20°79 per cent. The 
gains come from all parts of the country—from the 
Northwest, the Southwest, the Middle West, the 
North, the South. 

The statement of the Pennsylvania Railroad also 
again affords evidence of the industrial activity pre- 
vailing. This statement is for the month of O.tober, 
and shows both gross and net earnings. The Penn- 
sylvania traverses the great iron and coal districts, 
and hence is sharing in the extraordinary prosperity 
which those two trades are enjoying. The increases in 
earnings, therefore, keep rolling up month after 
month. For the lines east of Pittsburg and Erie the 
statement indicates a gain of $932,700 in gross and of 
#478,300 in net, and on the lines west of Pittsburg an 
increase of $797,600 in gross and of $284,400 in net, 
making the improvement on the combined lines 
$1,730,300 in gross and $762,700 in net—all 
for a single month and without counting (as 
we have previously pointed out) the various roads con- 
trolled but separately operated, like the Pailadelphia 
Wilmington & Baltimore, the Northern Central, etc. 
The present improvement follows $726,000 increase 
in gross and $437,900 increase in net on the combined 
lines in the same month last year. The following 
{furnishes a six-year comparison for the lines east of 
Pittsburg—the only portion of the system for which 
We have the data for such a comparison. 





Los East oF 1 
P 901, 1900, 1899. 1898, 1897. 1896, 


te 
October, $ PY 8 PY 8 e 
Gro earnings....| 8,651,278 7,719,578| 6,076,278] 6,001,778] 6,996.778| 6,606,878 
Oherat's expenses! 6,133,278| 4,078,87%| 4,480,178] 8,757,178] 8,820,878 8 580,278 
Net earnings..| 3,518,000] 8,039,700 2,537,100) 9,944,600) 9,175,000] 2,057,600 
Jon, 1 to Oct. 81, 
Grom earnings.....!77,419,484/69,970,481 50,497,784 |64,040,684/659,785,984|51,657,848 
Qrerat's expenses i9,887.877 (6,819,477 41,894,277] 17,068,877) 36,878 .477| 36,888,535 














An event of the week was the opening on Monday, 
with elaborate and appropriate ceremonies, of the 
South Carolina Inter State and West Indian Exposi- 
tion at Charleston. In its way this Expcsition prom. 
ises to be as fruitfal of good results as was the Pan- 
American Exposition at Baffalo. It will serve to 
direct attention to the wonderful resources of the 
South, to the marvelous progress which this sec- 
tion of the country has made in recent years, and to 
the still greater progress which is in store 
for it in the future. It will also serve, 
we are sure, to promote intercourse with neigh- 
boring countries, and particularly with the West 
Indies, which is one of the objects of the Exposition. 
The Spanish-American war has imposed new responsi- 
bilities upon the United States with reference to these 
West India Islands, and everything that is likely to 
prove to the mutual advantage of those islands and 
of the United States deserves to bein every way en- 
couraged. As Mr. Dapew so well said in his eloquent 
and felicitous speech, ‘‘ mystery and distance have so 
fired our imagination and filled our minds that we 
have neglected the opportunities at our doors. 
Oar trade with the West India Islands has 
received little encouragement.” Charleston and the 
State of South Carolina are well situated for pro- 
moting commerce with these islands. The people of 
the State, too, are energetic and far-sighted, and 
they will see to it that nothing is left undone to fur- 
ther this end. From the newspaper accounts it ap- 
pears that the Exposition, though not yet quite com- 
plete, promises to be a very creditable affair. It will 
probably have a great many visitors. To some of these 
the exhibit of the South’s resources will, we imagine, 
prove a revelation. The effz:ct cannot but be bene- 
ficial in securing the further davelopment of South 
Carolina and the whole South, and obviously anything 
which operates to advance the prosperity of that part 
of the country is greatly to the benefit of the whole 
United States. 





There was no change in official rates of discount by 
any of the European banks this week, and open mar- 
ket rates indicate an easy tone at the principal cen- 
tres. One incident of the week was the failure on 
Thursday of the Dresden Savings & Loan Bank, which 
has a capital of 1,000,000 marks and deposits of 
7,000,000 marks. 





The statement of the New York Associated Banks 
last week showed a gain of $7,106,200 in loans, contrary 
to general expectation, a decrease in this item having 
been looked for. The net gain in cash was $855,400, 
or only a very little greater than that indicated by 
our preliminary estimate. Deposits were increased 
$7,711,000 and the surplus reserve was reduced by 
$1,072,350, to $13,414,575. The statement of this 
week will doubtless be affected by the payment into 
the Sab-Treasury by the banks of about $2,500,000, 
due to the intended retirement by some of the banks 
throughout the country of circulation aggregating 
this amount. The bonds securing the notes will, 
when the lawful money has been substituted therefor, 
be withdrawn probably for sale to the Treasury. 
Those banks in the interior which have thus made 
provision for retiring their notes, instead of directly 
forwarding to the Treasury the lawful money re 























Net earnings...|27 581,607|3,161,007|17,511,007| 16,078,907] 16,006,807| 14,769,813 
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quired to replace the bonded security, drew upon 
their balances with their New York correspondents 
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who were directed to pay the money into the Sub- 
Treasury, thus accounting for the concentration of 
such payments at thie centre. The noteworthy feature 
of these payments is that nearly the whole of the 
month’s limit, ander the law, of retirements of circu- 
lating notes was made on the first business day of the 
month. 

On Tuesday $2,417,273 20 gold was shipped to 
Europe, $506,228 44 by Baring, Magoun & Co., $1, 658,- 
089 78 by the National City Bank and $252,954 98 by 
G. Amsinck & Oo. This makes a total of $50,324,- 
902 46 gent to Europe since the beginning of the year. 
Payments for unmatured bonds at the New York Sub- 
Treasury during the week were $1,060,578 03, muak- 
ing $58,083,168 85 since April 2. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 6 
per cent and at 34 per cent, averaging about 4} per 
cent. On Monday loans were at 6 per cent and at 33 
per cent, with the bulk of the business at 44 per cent. 
On Tuesday transactions were at 5 per cent and at 34 
per cent, with the majority at 44 per cent. On 
Wednesday loans were at 42 per cent and at 4 per 
cent, with the bulk of the business at 44 per cent. On 
Thursday transactions were at 5 per cent and at 4 per 
cent, with the majority at 44 per cent. On Friday loans 
were at 5 per cent and at 44 per cent, with the bulk of 
the business at 42 per cent. Banke and trust com- 
panies have loaned at 44 per cent as the mini- 
mum. There is only a moderate inquiry for time 
money, commission-house borrowers generally re- 
lying upon csll loans; the offerings are liberal 
at 4 per cent for sixty to ninety days, 4} per 
cent for four months and 44@44 per cent for five 
to six months on good mixed Stock Exchange 
security. The market for commercial paper is dull, 
with very little business in the city, merchants gener- 


ally seeking accommodation at their banks instead of | 


selling paper through brokers. Sales of moderate 


amounts ate made to Eastern banks at 44@5 per cent | 
for sixty to ninety-day endorsed bille receivable, 4#@5 | 


per cent for prime and 5@5i per cent for good four to 
six month®’ single names. 





The Bank of England minimum rate of discount 


remaine unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 


centand st Berlin and Frankfort it is 23@3 per cent. | 


According to our special cable from London the 
Bank of England lost £21,861 bullion during the 
week and held £35,368,416 at the close of the week. 
Our correspondent further advises us that the loss was 
due to the export of £50,000 to Austria and to re- 
ceipits of £286,000 net from the interior of Great 
Britain. 


The foreign exchange market was quite strong on 
Saturdey and on Mondsy, influenced by « demand to 
remit in settlement of msturing obligstions. On 
Tuesday the tone was weak, reflecting the offerings of 
bilie drawn against the $2,417,273 20 gold, which was 
shipped to Kurope on that dey, and the market was 
also aflected by # lighter inquiry, the urgent demand 


heaving been satisfied by the gold exports. On Weduee- | 
day the tone grew firmer by reason of 2 renews! of the | 


inquiry, and it wae siendy to strong until Fridey, when 
it became weak, infimenced by higher rates for money. 





The offerings of commercial bills have been m Danae 
large. There was an impression amo 
these bills, based upon advices from thal ~ l 
ents in the South, that the withholding of cotton fo 
higher prices would become more general now that th 
Government estimate has placed the probable vi 
somewhat below the amount of production cale 
by the cotton organizations. The Assay Office paid 
$1,275,262 61 for domestic bullion. Gold received at 
the Custom House during the week $171,578, 
Nominal rates for exchange are 4 85 for sixty. day 
and 4 88@4 88} for sight. The market wag active and 
strong on Saturday of last week, when there was an ad. 
vance in rates for actual business compared with 
those on the previous day of three cighths of g cent 
for long, to 4 848@4 843, and of one-eighth of a cent 
for short and for cables, to 4 873@4 88 for the former 
| and to 4 888@4 88} for the latter. The tone wa 
'strong again on Monday, especially for short, which 
rose one-eighth of a cent, to 4 871@é4 88; long wa 
/unchanged and cables were one eighth of a cent 
lower. On Tuesday the market was weak all around 
| in consequence of the offerings of bills against gold 
shipments and also because of a lighter demand, and 
long and short fell three-eighths of a cent, to 4841@ 
4 844 for the former and to 4 874@4 873 for the lat. 
_ter, while cables were one-quarter of a cent lower, at 
4 88@4 88}. On Wednesday the tone was firmer for 
short, which advanced one-eighth of a cent, to 4 81i@ 
4 873; long and cables were unchanged. On Thor. 
day the market was firm for long at an advance of 
one-eighth of a cent, to 4 842@4 8428; short was ateady 
at unaltered quotations, and cables were easy at a de 
cline of one-eighth of a cent, to 4 87i@4 88h. The 
tone was weak on Friday, when long and cables fell 
one-eighth of a cent and short one-quarter of a cent, 
The following shows daily posted rates for exchange 


by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXOHANGE, 
































Fat, | Mor. | T Wep., 
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| The market closed at 4 844@4 $44 for long, 4 740 

4878 for short and 4 872@4 88 for cables. Com 
mercial on banks 4 833@4 84 and documents for pay: 
ment 4 83@4 844. Cotton for payment 4 83@4 8%, 
cotton for acceptance 4 832@4 84 and grain for 
payment 4 84@4 844. 


The following gives the week’s movements of 
| money to and from the interior by New York banks. 


| | } Bet Interior 
Week Enting December Recotves vy Shipped 
‘ni iesend iW. Y. Banks. 8. ¥. Banks. Movemeni. 


peinaiinnee LS 
| 97,004,000 $4,927,000 Gain. 36008 

















DOFPEDET oo crcccseccscrcecesssceccesers i 
TD iccarnnnmbillaneiccsiitiaandenal 1,747,000 90000 Gain. SIAM 
‘Tote! gold and leea! tenders.....| WA4100 16,954,000 Gain. 98,006.00 





With the Sub-Treasury operations and gold exports 


the result is as follows. — 


| outef sa Came 
Fal | Banke. Bank Holding 
Seuks interior movement, as sdove SBS6L000  §5,806000 Gain pre 
Sub-Treseury oper.andyo.dexports 22,300.000 | saceam = —— 
puLsel 000 | 9Et.656,000 | Lose 685128 





Wet Enting December 6, 1901. 
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The following table indicates the amount ot bullion 
in the principal Buropean banks. 





December 6, 1901. December 6, 1908. 


a 


Benket | gos. | stiver. | Total | Gold. | Silver. | Total. 


— a : : " 
$5,848 416) 0.400: 95,948,416) 91,908,198] ......... 81,908,195 
sgn. | Te eoa 971 |44,000,760|148,800,740| 99,972,156] 44,404,006 197.877.1409 
bitvess 98,900,000 16,588,000] 48,788,000) 96,714,000/18,761,000| 40,475,000 
«| $5 190.000] 6.088,000| 74,989,000] 72,089,000| 6,801,000| 79, 148,000 
aoe 48,891,000|11,078,000| 66,069,000 88,840,000) 9,864,000) 48,204,000 
ns-Hunt’7 4) 1 98.000| 17,176,000] 81 184,000] 18,908,000|16,860,000| 89,288,000 
Opal sssseees 16:994.000| 9 048,000| 17,880,000| 18,¢47.000| 1,785,000] 17,189,000 
sass “| 'g.741,600| 6,139 100| 11,874,600 4,877.000| 6,648,000] 10,492,000 
fat Belg’ 4 9.088,000| 1,610,000) 4,607,000) | 9,818,000| 1,408,000) 4,910.00 


12.608 887| 104074760 | 428,943,666 200,956 970] 09,900,008 908,583,974 
ger 519,980.$80 1088809883 491,190.818 999,231,985 99,850,900! 898,679,885 
































Tmo division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
¢laimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
pellet s the division we make is a close approximation. 

+The Austro-Hungarian Bank Statement is now issued in Kronen and He 
cor instead of Guiden and Kreutzer. The reduction of the former currency to 
sterling & was by considering the Guiden to have the value of 60 cents. As 
the Krone has really no greater vaiue than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversien by 
dividing the amount of Kronen by 24 instead of 20. 





SECRETARY GAGE ON OUR CURRENCY 
ARRANGEMENTS. 


It is always a pleasure to take up one of Secretary 
Gage’s addresses or reports. His name is the synomyn 
of sound money. He became a member of President 
McKinley’s first Cabinet at a time when a man of 
character and pronounced opinions on currency ques- 
tions was needed to steady the public mind and afford 
assurance that the stability of our money standard 
would be a foremost object of the Administration’s 
policy, As soon as the announcement of his appoint- 
ment was made, a sense of security pervaded financial 
circles. And although the monetary legislation 
desired was deferred longer than had been an- 
ticipated, the continuance of Secretary Gage in 
the Administration was accepted as a pledge 
that the needed laws would be passed; and in due 
time they were. We mention these facts because, 
although currency affairs are now in a far more set- 
tled state, there is much left to be done in that direc- 
tion; and because the reappointment by President 
Roosevelt of Secretary Gage has been taken asa re 
newed assurance that further progress will be made 
by the completion of the work which under President 
McKinley’s Administration was so materially ad- 
vanced, 

We say there remains much yet to be done to 
correct the defects in our monetary arrangements. 
Of all nations in the world there is not one of any 
considerable pretensions to intelligence that has in 
force currency systems so unresponsive and, indeed, 
antagonistic to financial and commercial move- 
ments as ours, The one idea of safety, to the exclu- 
tion of every other needful function, seems to have 
Potseased and moved the public mind when they were 
devised. The Sub-Treasury system Is a glaring illus- 
tration; during recent weeks and, ‘indeed, months, 
While our money markets have been developing 
* more and more strained condition, the Gov- 
ment surplus revenue has been taking ocur- 
reney continuously out of bank reserves, and, under 

action of an inflexible statute, the money has been 
up in Government vaults regardless of conse- 
quences, getting out only as bonds could be bought, 
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banks to make good their loss after being thus arbi- 
trarily depleted; for they have been required by the 
law under which they were organized to engage in the 
ordinary struggle of drawing upon others or decreasing 
credits to replenish their impaired reserves. Still an- 
other case in point is our currency device, which, as 
it now stands, has no expansive power and, indeed, 
no contracting power; it is as fixed in volume, so far 
as being incapable of affording any relief in case 
of a monetary strain, as if a statutory limit 
had been placed to it; a kind of currency, as 
Secretary Gage expresses it, ‘‘devised for fair 
weather, not for storms”—a dead failure whenever a 
crisis occurs. 

No doubt exists as to the fact that our bank-note 
system provides a safe currency—a quality which 
naturally enough was uppermost in thought at the 
time it was devised; but in these days it has become 
desirable to remember that it might be made quite as 
safe without sacrificing freedom to conform to trade 
movements. No doubt also a reserve is a source of 
safety to the bank and to commerce and is needfal; 
but it might be carried by a central institution or in 
some manner that would not require on the occasion 
of every monetary strain the calling in of loans or @ 
contest between banks to repair the loss at the ex- 
pense of the merchants to whom the banks have 
loaned their credit or of other banks similarly 
situated. No doubt also the Government money 
is safe in Goverment vaults; but it could be 
made equally safe in bank vaults and not be 
withdrawn from commerce at all. These are truths 
which Secretary Gage has heretofore often brought 
to the attention of Congress, and has urged elsewhere 
in public addresses. On the present occasion, how- 
ever, the portion of his report which has to do specific- 
ally with monetary affairs relates mainly to banking 
and to Government revenue. His estimate of the re- 
ceipts and disbursements for the fiscal year ending 
with June 30 1902 indicates a total surplas of $100,- 
000,000; and if the revenue laws should remain un- 
changed and the appropriations should show no in- 
crease for the year ending with June 30 1903, the sur- 
plus would be $124,000,000. Such a surplus forebodes 
an active contest between the money market and the 
Sub-Treasury; it is, too, a condition highly inciting te 
large expenditures, and it will be a brave Congress if, 
having such an opportunity within easy reach, it with- 
stands the temptation. 

That it is possible to use up all this surplus hardly 
needs to be shown. The extreme capacity of a legis 
lative body for spending money has never yet been 
reached. At the same time we think our people will 
be surprised to know that no recent Congress has 
shown the freedom in the use of the public revenue it 
had the opportunity and pretext for doing. It is well 
known that each of the various departments of the 
Government is required by law to make up estimates 
of its possible needs as a preliminary to Congressional 
action. According to the estimates so made on this 
occasion, if Congressional appropriations sheald be i 
accord with them, the above-mentioned surplus of 
$124,000,000 for the’fiscal year ending June 30 1903 
would be reduced to $23,000,000, Secretary Gage gives 
an intoreating compilation containing the annual dg- 
ures for ten years of three iteme—(1) the 
estimates like the one juat referred to, (2) the year’s 
appropriations, and (3) the year’s expenditares. 





A tecond manifest example has beon the effort of the 


We have added ap the annual totals aad averaged 
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them—omitting, of course the eleventh year—- | in a 6 per cent locality the profit is only fifty-one han. 
and find that for the ten years the average prelimi- | dredths and in an 8 per cent locality it ig only 

nary estimates have been $461,268,977, the year’s ap-/ one huncredths. We thus reach an invariable ral 
propriations €445,488,925 and the year’s expenditures | that prevails in the case of our bond-secared cu : 
$421,629,737. That is certainly quite an interesting | —that the higher the rate the less the Profit, and the 
result, and proves that there have been frugal, thrifty lower the rate the greater the profit. That 

men always in Congress, as well as ependthrifts, and | established, it follows in case of a crisis when m 
that the outcome has been at least far short of what goes very high, when the volume of notes ought to 
was brewing in the mind of Congress at the moment, | increase so as to relieve the strain, the tenden 
and short of what the appropriations might have would be for the volume to decrease, and go increagg 
deen. | the strain; and when the rates for money are very low 
The subject of tax reduction, with sach a surplus and the money market is congested, the tenden 
to deal with, isa primary consideration, and will no would be towarde larger iesues—that is, to Pe 
doubt receive the early attention of Congress. Mr. | money more congested. But this is not the only em. 
Gage ie conservative, and, like all conservative men, | barrassment the present situation entaile, Another js 
has a horror of a deficit. That is wise. He thinkr, that United States bonds are getting scarce; it wi] 
however, it would be within conservative limits to re- | soon be impossible to obtain them for currency pur. 
duce the revenue $50,000,000. At first sight it cer-| poses in any considerable amount. In other words, 
tainly looks as if that proposal was less than ought to the expansion of the volume of the bank-note opr. 
be ventured. Mr. Gage’s similar suggestion. last year | rency has probably reached its limit. 

was even lower than the amount Congress supposed it/ To illustrate the working of a bond-secured opr. 
had cut down revenue by ite tax reduction, and yet rency—its untimely and unnatural ex pansion and con. 
the surplus as now appears is likely to be over $100,- | traction—it will be of interest to note what has taken 
000,000. It is to be said in explanation that two bills place and what is now taking place in the matter of 
carrying heavy appropriations failed a year ago, | the increase and decrease under the existing bank. 
one of which at least was supposed to have note syetem. When the latest changes were made in 
& pretty sure prospect of being enacted, and the nationa! law it will be remembered that every 
both it was belived were in favor with the | amendment tended towards expansion. That is to 





Administration. Consequently an estimate of rev | 
enue reduction to be entirely safe ought proba- | 
bly to have included among the prospective appro- 
priatione one if not both of the measures referred to. 
Besides that, Mr. Gsgealways includes the requirement 
for the sinking fund, an obligation which—though ob- 


served for long years has recently been disregarded—is | 


az obligatory as any appropriation while the law remaine 
unchanged. The Secretary also calls attention in| 
this year’s report to several incidentals which may re- 
quire money; for instance (1), refunds on account of 
internal revenue taxes; (2) interest due States on ac- | 
count of money borrowed for the equipment and eup- 
port of Federa] volunteers during+the Civil War, 
Penneylvanis heaving already established in the Court 
of Ciaime 2 claim of over $700,000 on that account; 


and (3) the findinge which the Spanish War Claime | 
To | 
these may be now added the refund—under the de. | 


Commission may give against the Government. 


cisions of the Supreme Court handed down thie week 
—of OCustome dues paid by shippers of goods to the 
Philippiner, etc. S:ill, notwithstanding these iteme, 
we fee) tha‘ the revenue should receive more severe 
cutting than the Secretary proposes. Of course as the 
lew stands M-. Gage in hie estimate must allow for 
the sinking fund. Oongress, however, in making sp- 
propriations, will not regard thet obligation. 

We have already referred to the limit in volume 
which attaches tothe bank-note currency growing 
out of the fact that changes in the smount efivat are 
practically limited by the market price of United 
States bonds. The reason for this is that the banker 
ie ehut in tothe motive which the price of bonds 


|note purposes. 


say, the amount of notes issued on the bonds was 
increased from 90 per cent to the par of the bond; be. 
sides that, the refunding bonds were 2 per cents 
issued at par, so that it became very profitable to take 
out notes. The plan worked toa charm. Bank note 
currency increascd from $204,900,000 February 13 
1900 to $236,000,000 April 26, to $283,948,163 Sept, 


5, and to $328,845,067 September 30 1901. At this 


latest date (Sept. 30 1901) the maximum figure was 


reached. The foregoing includes a period when no 


such large increase was legitimate or needed. It acted 
only as a stimulant to speculation and to congest the 


|money market. 


Now, however, bonds have risen in price until it fs 
more profitable to sell them than to use them for 
Hence, notwithstanding money is 
higher and great stringency has been feared, bank 
notes are on the decrease. During November the de- 
crease was $1,986,428, and since D)-cember began the 
decrease has been much more rapid. Iadeed, it is 
stated that this week the whole amount allowed by 
the law to be withdrawn in a month ($3,000,000) 
bas been already arranged for—that is, the legal 
tenders have been deposited and the bonds taken 
up. In the light of such conditions, it seems 
to us the extreme of unwisdom for Congress to 


besitate in giving the country an automatic cur- 


rency system. We are the most democratic peo- 
ple in the world and sticklers for freedom. Y+t 
we allow our commerce to be fettered, our enterprises 
to be ba'ked, our ventures to be hazarded by s system 
absolutely and wholly unrelated to commerce, out of 


‘touch with the world’s money markets. Ia other 


affords for action in increasing or decreasing bank | words, we put our business affsirs in bondage tos 
notes. Mr. Gage brings out the situation on this point | note system that has not a single fanction thst such s 
clearly by stating that the tables prepared by the Gov-| device ought to possess, except that the note ia 
ernment Actuary show that to # national benk with | safe. 
vonds ruling at present prices and doing business ins Uader these circumstances the conclusion poems t0 

where the rate of interest is 4 per cent, on 04- | be unsvoldsble that s modification in the character of 
vantage equal to ouly seventy bundredths of one per | the poper clreulstion in the United S:stes has become 
cont per annum can be seoured ov note issuing, while’ well nigh imperative. 
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7H# PRESIDENT’S MESSAGE. 


mment upon the Message is unusually 
sees ie yout, for ‘we reasons: Foreign countries 
“ie now recognized the United States as a nation 
and begun to watch it with keen interest; next, for 
eign observers find the document not jast what they 
expected, and, unless secretly jealous of this country, 
are agreeably surpriced. A similar pleasant disap 
pointment has been somewhat felt here this weck, be- 
cause, while Mr. Roosevelt has been a most striking 
nality and greatly before the country, there has 
heen a little anxiety lest he might be (to use a word of 
his own) too “strenuous.” But he bas happily dis- 

Hed such a feeling. His message is long and strong, 
dealing with an unusual number of topics; it is com- 

sed with directness and vigor, and does not lack in 
substance and firmness. It is characteristic of the 
man, quite unlike what Mr. McKinley would have 
written, and msy fairly be called rather unique in its 
class. No American to-day is more alive and alert 
than Theodore Roosevelt; but in his first public utter- 
ance as President he shows a self. repression and a cor- 
servatism quite unwonted and due to the sense of new 
responsibility. 

His tribute to Mr. McKinley, like that of Mr. Hay, 
is outside the strict official programme, but is justi- 
fied by the rare occasion, is equal to its demands, and 
finds response in all hearts. There is a growing feel- 
ing that a line muet somehow be drawn between lib- 
erty and license, and Congress will probably adopt 
the first suggestion of the message by trying to find 
practicable method of excluding anarchists and 
deporting the worst of those now here. The 
pronounced anarchist is against all government, 
acd his only proper place is outside of human 
society. 

Again—or, rather, still—the country has a condi- 
tion to deal with, not atheory. Any general (7. ¢., 
sweeping) tariff change would indeed be unwise at 
the present time or at any time. Economic stability 
and continuity are prime requisites for prosperity; 
and their opposites—doubt, uncertainty and appre- 
hension—are always to be avoided. So far the Presi- 
dent is pithy and sound; but it is possible to heartily 
accept “the principle” of reciprocity without doing 
anything to carry it into practice, and a reciprocity so 
strictly “‘the handmaid of protection” that the latter 
concedes nothing to it may be more than a barren 
ideality. To admit that “‘there is general acquiescence 
in our present tariff system asa national policy” is 
not to admit that the country is content to retain it 
unmodified. It was not expected that the message 
would propose specific changes, and its language is 
properly cautious; yet some will regret that it did not 
lay more stress upon the country’s pressing need of 
larger outlets and the fact that no ‘open door” can 
be made to swing in only one direction. 

The newest matter in the message relates to for- 
estry ‘and irrigation, and has unusual authority from 
exceptional personal knowledge. The plea for con- 
tervation of forests and the creation of preserves is 
strong, wise and timely. The statement that utilizing 
the water now wasted could enable the Western half 
of the country to support a greater population than 
the whole country now has sounds startling, yot it 
may be well-founded. This part of the document 
sbounds with specific mention of what should and 
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there is a vigorous argument for a comprehensive 
national undertakirg of irrigation. The prospect of 
another line of expansion in public work is one from 
which we shrink at first; yet the President’s argument 
for comprehensive instead of isolated action and the 
stress he lays on the importance of the subject are 
really weighty. At the very least, it is all wry 
suggestive. 

It was inevitable that he should speak strongly for 
both army and navy, and it is noticeable that he dis- 
criminates, declaring that the former is large enough 
for the present, but that the latter must be increased 
if we are to retain the international position already 
won. Here he must be admitted to speak with an- 
thority, as both observer and participant, and events 
do sustain him. He vigorously indorses the Isthmian 
canal, and this has already become manifest destiny. 
What he considers the need of Caba is a better modus 
vivendi through commercial measures (another term 
for reciprocity), and as for the Philippines, he would 
have the opportunities for industrial development 
there utilized promptly by carefully-granted fran- 
chises. Here again he clearly presenta the logic of 
the situation. 

Great intercst attached in advance to his utterances 
about trusts, for somethirg on that subject was com- 
pelled by the anti-trust agitation. This has gone be- 
yond non-reason and unreason, and hag even taken 
some characteristics of mania. It has mainly been 
created by newspapers that want sensational matter, 
actual or would-be legislators who court popularity, 
and party leaders who must have rallying cries and 
** issues; ” still, it must be dealt with. Beavers com- 
bine in a colony, ants in a anthill; mankind began to 
incorporate when one savage first got a second one to 
help him move a heavy log; the law and necessity of 
combination run through all life. Why should a cor- 
poration be hated as soulless and denounced as an 
octopus ? Why should it be assumed in every case 
that the intent and effect of combination and consoli- 
dation is to raise prices? It is not natural that this 
should be so, and experience proves that it is not so. 
It is not true that consolidation necessarily destroys 
competition; moreover, there is a frequent competi- 
tion—such as once carried passengers between New 
York ard Boston for fifty cents and up to this day 
has occasional outbreaks of warring rate reductions— 
which is hurtful to all. 

The President’s defense of wealth is sound. So is 
his recognition of the substantial service of captains 
of industry. He justly states the close relation be- 
tween great aggregations of capital and our present 
position in the international contest for commercial 
supremacy. Disaster, he truly says, spreads dow:- 
ward from the top; in the long run al! stand or fall 
together; the times when capital is timid and idle are 
the ‘‘hard” times when workers go as best they can 
without work and wages. He does not mention the 
old fable, but the quarrel between belly and members 
is handed down from generation to generation, and 
the demagogue is always with us. 

Tho anti-trust case presenta incidental inja:iea, eer 
tainly; for inatanoe, the commercial travelers whom 
great combinations make unreoessary have a griev 
ance, but so had the oanala, the inna, the stages and 
all tributary induatriea, in George Stephenson's time. 
Tho department atore takea tn as employes some whe 
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Chicago to prohibit the sale of more than two or three 
kinde of goods under one roof. It is always thus. 
Progress uneettles, compels readjustments and makes 
temporary grievances; but no human power, and 
especially none expressed in statute, can prevent. As 
we grow, we must re-clothe ourselves. Statutes, how- 
ever positive and drastic in penalty, are as fatile 
against natural currents in human affairs as they 
would be against the tides of the ocean. They are 
emotional; they flatter the unthinking and serve the 
demagogue; but they do harm by creating an uneasy 
feeling. 

The President sees this clearly, and by implication 
says it, and fortunately his position gives him hearing 
and infinence. When he says also that combination 
and concentration are rightfally subject to reasonabl, 
supervision and control, hejmakes alsafe general state- 
ment which nobody can deny. State and country 
already exercise an unquestionable right of control— 
over common carriers, for instance, in return for what 
has been given them; but when we attempt to define 
reasonable limite and devise methods we put out to 
sea. Certainly great corporations ought to work in 
harmony with our institutions, as the President says; 
yet it is merit rather than fault that he offers no spe- 
cific measures to ensure such working, for the oneg 
who have nostrume always ready are the quacks. He 
lays chief stress on publicity, and none will dis- 
sent from the general proposition. Corporations 
engaged in inter-State commerce (he says) should 
be regulated if they are found to be working 
a publicinjury. Aside from the question of jurisdic- 
tion in Congress, this might be said, on moral grounds 
of all corporations; but when we speak of inter-State 
commerce (a thing not yet fully defined as a matter of 
law), we should note that every business, corporate or 
individual, which goes beyond small retailing, is prac- 
tically such commerce, for it buys and sells beyond its 
own State. Some national supervisory power over 
corporstions doing an inter-State business should be 
held, says the President, “without interfering with 
the power of the States in the matter.” This seems 
to have a knot: For instance, Federal supervision of 
imsurance is s mooted topic. Waiving the question 
whether insurance is “commerce,” a difficulty there is 
that the States would not let go of their own corpora- 
tions, and the President seems to suggest that they 
need not be asked to. 

The subject is remitted to Congress, with others. 
It is e large one, and not to be speedily disposed of. 
Yet all may wisely remember that the trust problem 
is subject to the higher law which extends over all, 
and that the problem has in itself more power of re- 
straint and self-regulation than appears on the sur- 
face. The anti-trust people who are really sincere, 
and not merely demagogic, are largely frightened by 
their own imaginations. 

On the whole, this remarkable document is too 
weighty and comprehensive to be fairly dealt with in 
av article of tolerable length. I: appeals with un- 
sua) force to the wisdom and statesmansbip in Con- 
gress, and we will hope that the challenge will not go 
without response. At least we have « document of 
unusual dignity, American in the best sense, strik- 
ingly wanting in the customary perfunctoriness, evi- 
Gently expressing things the writer wished to say 
rather than in obedience to custom, and therefore « 
peper which hae wou the distinction of being actually 
read. 





ri 
PROPRIETY OF EXTENDING New at) 
CITY DEBT Limit, RE 
We are glad to see that Controller.¢] 
Grout has sounded 4 note of warning oa = 
to the rather free suggestions which are constant! 
being made for increasing the debt limit of this oj Y 
In an interview published in the “ New York Tina 
on Monday of this week, Mr. Grout is quoted ag gs 
ing: ‘* I should regard it as no serious im: . 
ge Pediment fo 
the new administration if it be true that the improve. 
ments now under way or provided for are such as to 
vent new and additional ones of an extensive “a 
during the next two years. With the rapid transit 
tunnel and its extension to Brooklyn, the two ney 
bridges over the East River, besides the one now 
building, a new bridge over the Harlem, one over 
Newtown Creek, the Hall of Records, the sites to 
the fifty or more Carnegie libraries, the Pablic 
Library Building, the Atlantic Avenue improvement, 
the many absolutely necessary new school houses, 
normal expenditure for street openings, gradings, 
pavings, sewers and repaving, and the large list of 
minor enterprises, all of which are now reckoned jn 
computing the city’s debt and present debt-incurring 
capacity, New York has already under way about a 
much as any city ought to be doing at any one time” 

In this we think Mr, Grout is sound in his conoln. 
sions as well as sound in his premises, and shows an in- 
timate acquaintance with the city’s financial affsin, 
such as is very desirable in the highest financial 
official of the city’s administration. It is refreshing, 
too, to find an official who will be in position to exer. 
cise so mach influence in the new administration, by 
reason of his position, lay proper stress upon the need 
for guarding against excessive outlays and the to 
ready incurrence of new debt. The tendency of the 
times is all in the other direction. The great pro 
perity which the country is enjoying fosters habits of 
extravagance and a disposition to pay little heed to 
fature consequences. Labor finds itself fully em- 
ployed at better wages than ever before, manufacturer 
and producer are netting large profits, aud capitalist 
and moneyed men all see their investments steadily 
rising in value. Every one is hence feeling happy, 
money is being spent freely, and the burdens of 
taxation, even when they are onerous, are borne 
complacently and with comparative ease. This 
cheerful situation, however, cannot be expected 
to continue always. Experience teaches that after 
the advancing tide has reached ite flood, there wil 
come an ebbing, and when business contracts and 
profite fall off, high taxes and a growing volume 
of debt will become hard to bear. It behooves our 
municipalities, therefore, to go slow—we are referring 
in thie not only to our own city government but to the 
administrative affairs of municipalities generally, the 
spirit of optimism being dominant nearly everywhere— 
in the matter of creating new obligations. 

As far a8 New York City is concerned, the subject 
derives importance by reason of the persistency with 
which views are advanced urging the removal of Oon- 
stitutional restraints with reference to the {sue of 
bonds for certain purposes and for certain classes of 
works. Itis contended that the debt-msking suthor 
ity as it now existe 1s too limited, and thst in order 
to broaden the scope of municipal activities the pr 
veiling Constitutional restrictions should be modified 
and in part removed, so as to allow much larger inane 
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; ith the view to combating this no- 

arr nia with it the possibility of mischievous 

Ite that Mr. Grout declared himself as above. It is 

ee ss to say that the ideas rg man se 
to him—at least not in their br 

- nage pee that for the reasons set out in the 

remarks which we have quoted, he is not in favor of 

taking out of the city debt, by Constitutional 
mendment, what the city has spent for docks, 

’ kets, &c., and what it is spending for rapid 

. No greater temptation and opportunity 

for municipal extravagance, he well observes, could 

pe oreated than thus suddenly and at one stroke to 
expand the city’s borrowing capacity by # hundred or 
more millions of dollars. ‘It is a wide and dangerous 
way which it is proposed thus to open, and careful re- 
strictions should be imposed.” 
We have never been able to get ourselves to look 
with approval on the proposal that the city’s debt- 
oreating power should be extended. We . know it is 
sought to make # distinction between city liabilities 
that bring revenue, such as rapid transit, waterworks 
and docks, and those that do not, such as parks and 
driveways. We also know that ao excellent an official 
ss Comptroller Coler is the special champion of the 
doctrine that income-producing outlays should be in 
every way fostered, he having gone so far this week 
in his speech before the Chamber of Commerce as to 
declare (we are quoting from the ‘‘Mail and Ex- 
”) “common sense dictates” that ‘improvements 
which either are or in time are bound to become 
sources of revenue” ‘‘should not be subject to any 
debt limit.” For ourselves we cannot believe that 
such a course would be wise. On the contrary, we 
are sure it would be highly mischievous and fraught 
with grave dangers. It is in precisely the class of 
liabilities which is expected to become income- 
bearing that the lack of sufficient caution is most 
likely to develop. Human nature is always hopefal, 
and expectations concerning the future are almost 
invariably too bright. It is to guard against the 
dangers of this over-sanguine spirit and to pre- 
yent extravagance and inflation that debt limita- 
tions are imposed. The results counted upon 
may be delayed or only partly realized, or not realized 
atall, To allow outlays of this kind to be multiplied 
without limit—however promising or meritorious 
they may appear to be—would be to invite sure 
disaster. 

The history of our country furnishes instances with- 
out number of the force and application of this ad- 
monition, In the early days the different States 
pursued & policy much like that which our municipal- 
ities are now urged to adopt. That is, improvements 
of all kinds were entered upon. There was no inten- 
tion to be reckless or improvident. Everyone thought 
that the outlays would prove immensely profitable, 
bat in this everyone was mistaken. What followed 
the student knows, and the layman may know if he 
will take up an old volume recounting the financial 
difficulties through which so many of the newer States 
were obliged to pass. In those gloomy days the founda- 
tions were laid for the debt limitations, which every- 
one admits are needed as far as the incurring of debt 
for ordinary purposes is concerned, and which are just 
us surely needed in the case of outlays upon income- 
Producing improvements. And the situation of a 
municipality in that respect is of course no different 


The truth is, there is a point beyond which a city 
may not go, any more than an individual. For in- 
stance, it is very desirable to have parks, boulevards, 
handsome public buildings, and the like, but if under- 
taking these things is likely to impose an undue tax 
on our resources, we are obliged to forego them. In 
one sense, all public outlays are intended to be pro- 
ductive, even if they do not directly yield revenue. 
In providing healthier, better and pleasanter sur- 
roundings, the hope is always to add to population 
and to assessed valuations, thus broadening the base 
upon which taxes are levied. The point beyond 
which, according to the teachings of experience, it is 
not safe to go in the creation and assumption of obli- 
gations is expressed in the debt limit. This limit is 
not low in the case of the municipalities of New York 
State. The Constitution declares that the total of any 
and all indebtedness shall not exceed 10 per cent of 
the assessed value of real estate, but water debt may 
be created outside the limit. There are many States 
which restrict municipalities to a much smaller max- 
imum percentage of indebtedness. There are very 
few which allow so large a percentage. 

The financial position of New York City to-day is 
not open to question. The desire, however, should 
be to keep itso. Since the greater city was formed 
by the merger in it of the surrounding municipalties 
—that is since January 1 1898 up to December 1 1901 
—no less than $111,556,751 63 of new bonds have 
been issued, not counting temporary loans or revenue 
bonds payable out of the succeeding year’s taxes. 
This, however, gives an exaggerated idea of the real 
addition made to the debt in the period covered, be- 
cause it is offset by debt redemptions and contribu- 
tions to the sinking funds. New York City occupies 
@ unique position in this latter respect. The yearly 
appropriations for redemption of the city debt are on 
an enormous scale. Io 1901 the amount so appro- 
priated and raised by taxation was $10,332,173, in 1900 
the amount was $7,939,073, in 1899 $12,046,061. In 
addition the yearly increment of the sinking funds far- 
nishes a further amount available for the same pur- 
pose. It thus happens that waile the gross aggregate 
of the debt of the Greater New York for December 1 
1901 was $408,347,154 89, there were at the same date 
sinking fand assets to the amount of $116,879,300 06, 
reducing the net debt to only $291,467,854 83. The 
net debt on January 1 1898 of all the municipalities 
now comprised in the Greater New York was $230,- 
437,022 26. Thus the net increase in the interval has 
been $61,030,832 57, of which, roughly, 12 millien 
dollars net was for water supply. This is a large but 
not necessarily an a'’arming figure. 

But heavy outlays will be required in the imme- 
diate future. The Comptroller is now advertising 
$7,891,000 bonds for sale on Thursday of next week, 
this amount embracing $2,500,000 of Rapid Transit 
bonds. Including said $2,500,000, $12,000,000 of 
bonds to build the Rapid Transit road have been issued 
thus far. As the road will cost altogether 836,500, 000, 
there are over twenty-four millions still to be issued 
during the next two or three years. The cost of the 
extension of the road by means of a tunnel to Brook. 
lyn will require so much more. Then there is, a 
Mr. Grout points out, the money required to Gaish 
the new Kast River Bridge, avd also the money to 
build Bridge No, 3 and the Blackwell's leland Bridge, 
besides the long list of improvements specified by Rima, 





that of a State. 


Obviously, therefore, Mr, Grout ie incontrovertibly 
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right when he asserts that ““New York has already 
ander way about as much as any city ought to be do- 
ing at any one time.” 

Bat if there were not all these specific and general 
objections to enlarging the debt limit, there is one 
other argument that is absolately conclusive by itself 
on that point. We refer to the high taxes. In this 
borough the tax rate for the present year is $23 17 on | 
the $1,000 and for the three years since consolidation 
the average has been $23 48. For the ten years pre- 
viously the average was only $19 44. The difference 
between these two amounts does not indicate the fall | 
extent of the additional taxes exacted from property 
owners. It is well known that assessed values have 
at the same time been very decidedly increased. Mr. 
Coler in his speech this week took pains to say that 
the asseseed valuation of city property had been raised 
eo that the Rapid Transit contraet could be signed. | 
{t must not be sapposed, either, that Manhattan Bor- 
ough alone is suffering under the increased burdens. | 
In the suburbs the process of adding to values has) 
been carried to still greater lengths. Under such cir- | 
cumstances, to let down the bars and allow the city to | 
plan for still further large outlays (as is avowedly 
contemplated by those advocating a constitutional 
amendment) would seem to be a move of doubtful expe- | 
diency. It will perhaps be urged that the Rapid Transit | 
road will provide a large independent income; but that | 
is a matter of the future, while the debt incurred to | 
build it is sn immediate, present fact. Mr. Groat, 
makes come suggestions as to the conditions upon | 
which it might be safe to allow the city to capitalize | 
income-bearing property with the view to incurring | 
debt beyond the 10 per cent limit. We need rot con-| 
sider these suggestions upon the present occasion. It | 
will be time enough to discuss them when the tax | 
rate has been brought back to ite old figure, and when | 
it can be seen io what extent the expectations enter- 
tained of new revenue are likely to be realized. 








| is by steam coils. 











(TEMS ABOUT SANKS, BANKERS AND TRUST CO’8. 


—The sales of bank stocks thie week aggregate 172 shares, 
of which 107 shares were sold st suction and 65 shares at the | 
Steck Exchange. Transactions in trust compary stocks reach | 
& total of 86 shares, all sold atauction. In the outside market | 
there bas been a strong demand for stock of the National 
Bank of North America, the bid price advancing 20 points on 
Monday to 270 and 15 psinte Tuesday to 285, with no szlee; | 
ou Thursdey 50 shares were sold et the Stock Exchange at 
285, the last previous public sale having been made in January 
et 220. A sale cf 15 share of North American Trust Co. stock 
wat made on the “curb” at 265. 

Baare: Banus—New York. Price. Last salt. 
15 Commerce, Nat. Bank of ..... 275 Rov. 4901— 265 | 
XO Fourth Rational bank ........ 245 Nov. 1901— 24h% 

2 Market & Fulwn Net. Bank... 267% Aug. 1901— 265 

“ib Ninth Bationsa! Bavuk — ...... 2115 60 

“fl Borth America. Nat., Bank of. 285 é 

20 Produce Exchange Bank......162%-1624 Get 1901— 165% 

GO Westerns Nationa) Bank... t 20+ Oct. 190i— 615% 

Deve Comranine—New York 

71 America, Brust 0 27B%-BB2% Nov. 1901-276 

2 Liowling Green Trust Ov..... bes Rov. 1901—-180% 

* Delete wt tue Hives Excuange. 

—Th acvance in the bid quotation of the stock of the 
Wiationa’ Bank of North Awerice in New York to 265 on 
TuceGay geve rise to rumors of attempts to buy the stock for 
contso!. Ufficers of the tbauk say tucy beve po knowledye of 
euch # movement, and aleothet control of the stock ie cl sely 
Bele by parties WhO would pot be likely to sell. Mo transfers 
Of the sock Rave been mace for e yeur a’ least. It ie eup- 
poect tant tue advance in Hue yuotslion wae chicfly duc to 
the ueprovimy condition of tue bene 

he seyort taat Cuatics W. Morse bat scoured control of 
the Hide & Leather Nationa) bank ware emphatically device 
by the President, LD. =. Ramsey. who anid that the bank was | 





not for sale, It was also reported that Mr. Morse had ae 
cessfully attempted to secure control of the National wan 
Leather Bank. Shoe 
—A special meeting of stockholders of the 

Company was held on Friday to vote upon Rete Tru 
authorize an extension of the business of the to’ 

and to alter its certificate of incorporation s0 as to inel 
therein a provision for the transaction by the co “on 
its ordinary business by branch offices in Manila, Philipines 


| Islands and in Hong Kong and Shanghai, respectively.” Ai 


the above-noted meeting resolutions authorizing such 
tension of business were adopted, It is Officially stated ee 


| arrangements have already been made through the State De. 
| partment and the War Department for the necessary permis. 
| sion to establish these branches. The company at present has 


a foreign exchange department and a correspondent in Lon. 
don, and it is therefore fully prepared to carry into execn 
tion its plan for the extension of its business, 


—The alterations ‘o the premises occupied by the Seaboard 
National Bank, in the Welles Building, 18 Broadway, which 
changes were made necessary by the rapidly expanding busi. 
ness of the institution, have been completed, and the bank 
now occupies its new quarters, consisting of the entire main 
fioor of the building. When the Seaboard was incorporated 
in 1883 the office space consisted of a single room on the 
southerly side, which is now used as an officers’ room; the 
bank moved to more commodious quarters three years later, 
The new premises which have now been completed inclnde 
not only the first floor on the Broadway side but alarge wing 
extending to Beaver Street, the whole embracing a space of 
more than 10,000 equare feet. The apartments are fitted up in 
bronze and marbleand there isa broad corridor one hundredand 
fifty feet long extending tothe rear. Another corridor, fifty feet 
long, extends under a marble vaulted ceiling to the executive 
officers’ rooms, which are finished in Italian marble. The bank 
vault is of modern construction of welded chrome steel. The 
outer door is one foot thick, and within are four emall 
vaults with walis six inches thick. The safe is fitted with 
time and combination locks and electrical and other protec. 
tive devices. The public entrance to the building, which 
leads through the basement, extends directly under the 
vault. The counters in the principal banking room are of 
bronze and marble, and the chief decoration is a piece of 
sculptured marble by Carl Bitter. Perfect ventilation is ob- 
tained through the most modern appliances, and the heating 
The artificial light necessary is supplied 
by about $00 electric lamps artistically arranged abont the 
ceiling. There are, however, large windows on Broadway, 
on Beaver Street, and on a court in the rear, which latter is 
lighted by a shaft extending to the dome. 

The Seaboard’s officersare: S. G. Bayne, President: 8, G, 


| Nelson, Vice President; J. F. Thompson, Cashier, and C.(, 


Thompson, Assistant Cashier. The directors are: 8, G, 
Bayne, Edward C. Bodman, T. Wistar Brown, Lucius A. 
Cole, Francis V. Greene, Edward V. Loew, 8. G. Nelson, 
Daniel O'Day, Franklin Qainby, William A. Ross and Joseph 
Seep. It may be noted that there has been no change in the 
bank’s management since its organization except that which 


| was cansed by the death of William A. Pullman, ite first 


President, about ten years ago. 


—The following were elected directors of the Bank of the 
Manbattan Company on Tuesday: James Talcott, M. C.D. 
Borden, John 8. Kennedy, Henry McHarg, John Sloane, 
Stephen Baker, Hugh D. Auchincloss, Frederick G. Bourne, 
R. N. Paterson and Samuel Sloan. The offivers of the bank 
are Stephen Baker, President; Henry McHarg, Vice-Preti- 


dent; D. H. Pierson, Cashier, and W. E. Trotter, Assistant 
| Cashier. 


—A meeting of the stockbolders of the Fifth Avenue Trust 
Company will be beld on December 18 to vote upon & propo 
sition to increase the capital stock from $900,000 W 
$1,000,000. 

—Jumen E, Nichols of Austin, Nichols & Co., wholessle 
urovers, was last week elected a director of the New York 
National Exchavge Bank. 

Alfred Gwynn Vanderbilt was on Wednesday elected 8 
director of the Equitable Life Assurance Society. 

This week's news brings the information of the proposed 
conm’idation of two more Boston banks. This latest merge 
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the former taking over the latter. The State Na 


, 
, whose ca 


$1,000,000, an 
shares at $130 





the State National and the National Hide & | Treasurer, John F. Sawyer. Cashier of the First Nationa 


and Aesistant Treasurer, Edwin W. Pease, Cashier of the 


pital is $2,000,000, will reduce that item to} Railroad National. The bank will oceupy the quarters of 
d then increase it to $2,000,000 by issuing 10,000 | the Merchants’ NationaljBank. 
per share. For two shares of the Hide & 


—A new rule concerning low-priced stocks has been an- 


Leather the stockholders of that bank will be offered $140 in | nounced by the Board of Governors of the Philadelphia Stock 


cash and one 8 


hare of the State National, or $270 in cash for! Exchange. The ruleis an amendment to Section 2, Article 4 


both of their holdings. It is expected that Mr. Samuel N. | of the by-laws, and provides that hereafter “all stocks sell- 


Aldrich w 


{ll continue as President of the State National, | ing onder $10 on which the commiasion is 614 cents per share 


while Mr, George Ripley, head of the National Hide & | may be dealt in in one sixteenths of a dollar.” 


Leather, will become Chairman of the Executive Committee. 
Mr, Alfred L. Ripley, Vice-President of the merged bank, 


qill hold a similar position in the State National. 


—A reorganization of the Omaha Loan & Trust Company 
Savings Bank of Omaha, Neb., has taken place, the two de- 
partments, trust and savings, having been separated, so that 


—According tothe Baltimore “Sun,” a number of shares | gach will hereafter be conducted independent of the other. 
of stock (said to be 625) of the Continental National Bank of | The bank, which, as soon as the neceesary formal action can 
Baltimore held by Mr. Wilbur F. Jackson, who resigned a8 | be taken, will become the City Savings Bank, will continue 
President last spring, have been purchased by Mr. Eugene] in its present offices. The trust company, however, wil 
Levering, President of the National Bank of Commerce of | jocate elsewhere, The bank’s entire authorized capital of 
Baltimore. The price paid is given as $95 per share. The | 199,000 is now available, $50,000 additional having recently 
farther etatement is made that the latter bank is seeking to | heen paid in. Ite new officers are: President, Mr. C. W. 


control a majority of thestock of the Continental, of which 
there are 2,000 shares, and eventually merge the two institu- 
tions. Mr. Levering is now a director of the Continental, 
having been elected to the board a week ago. A new build- 
ing is being erected by the National Bank of Commerce at 
#4 and 26South Street. The bank is at present at 15 South 


Street. 

~The Newport (R. I.) Trust Company, which was incor- 
porated a short time ago, as announced in these columns on 
November 16, was organized on Tuesday of last week with 
a capital of $300,000 and a surplus of $120,000, all of its stock 
having been subscribed for at $140 pershare, The officers 
élected are: President, Frederick Tompkins; Vice-Presi- 
dent, Angus MoLeod, and Treasurer and Secretary, Thomas 
P, Peckham. The board of directors is a notable one, com- 
prising George F. Baker, Edward J. Berwind, Samuel P. 
Colt, George G. De Witt, Henry F. Eldridge, Elbridge T. 
Gerry, George G Haven, Jeremiah W. Horton, Thomas A, 
Lawton, Lewis Cass Ledyard, Angus McLeod, E, Rollins 
Morse, Levi P. Morton, OC. L. F. Robinson, William G, 
Roelker, Thomas F. Ryan, Jacob H. Schiff, James Stillman, 
Henry A. C. Taylor, Nathaniel Thayer, Frederick Tompkins, 
H. McKay Twombly, George Peabody Wetmore, Harry 
Payne Whitney and James T. Woodward. This is the com- 
pany which is to take the place of the Newport branch of 
the Industrial Trust Company of Providence, now located at 
Thames Street and Commercial Wharf, and in the spring a 
handsome banking building with extensive safe deposit 
vaults will be built on the site now occupied. 


Savings departments were this week opened in connec- 
tion with two of the trust companies of Jersey City—the 
Commercial Trust and the Greenville Banking & Trust. That 
of the Commercial Trust is located, with the other offices of 
the institution, on the main floor of the company’s building 
on Exchange Place. Interest at the rate of 4 per cent will 
be paid on all deposits up to $1,000 and 8 per cent on sums 
from $1,000 to $3,000. 

The deposits received by the Greenville Banking & Trust 
since the inauguration of the new department on Monday 
are stated to have exceeded expectations. The President of 
this company is Mr. Henry Lembeck; Vice-President, 
Thomas Cogan, and Cashier, Edward S. Pierson. 


~The National Bank of Commerce (converted from the 
Bank of Commerce) of Norfolk, Va., began operating under 
the national system on Monday. By the first of the year the 
bank’s capital will be increased from $200,000 to $500,000. 


~The new Union County Trust Company of Elizabeth, N. 
J., mentioned in these columns two weeks ago, and of which 
Voorhees is to be President, is to take over the 

First Nations] Bunk of Elizabeth, The trust company will 
Py $175 for each share of the bank’s stock, as well as all 
ds to January 1, on which date the bank will cease 


~The officials chosen for the Union National Bank of 
the consolidated Railroad National, First National 

ind Merchants’ National banke—are President, Arthur Q, 
» President of the Merchants’ National; Vice. Proat- 
denta, George S. Motley (President of the Railroad National) 


Lyman, President of the Commercial National Bank o 
Omaha; Vice President, John F. Flack, of the Conservative 
Savings & Loan Association, and Treasurer, Charles E, 
Bates, 


—Mr. Canby 8, Tyson, formerly Vice-President and 
Cashier, has become President of the National Bank of Get- 
mantown of Philadelphia. Mr. Charles W. Otto, the late 
President, and who last January completed fifty years of 
service with the institution, died a couple of weeks ago. 
Assistant Cashier Romaine Keyser has been elected Vice 
President of the bank. 

—The new Federal National Bank of Pittsburg opened on 
Monday of this week. The bank is located in the Park 
Building. [t hasacapital of $2,000,000 and a surplus of 
$400,000. Mr. G. A. Langfitt is President and G. W. Eisen- 
beis Vice-President and Cashier. 

—The North American Savings Company of Pittaburg, men- 
tioned in our issue of November 9, began business on the 25th 
ult, The offices it occupies (at Fourth and Market streets 
have been completely remodeled. The institution was 
chartered under the trust company laws of Pennsylvania. 
—The announcement is made of the death of Mr. Patrick 
Kane, a director of the city trust company of Pittsburg. Mr. 
Kane was one of the organizers of the City Savings Bank, 
predecessor of the trust company. 

—In a recent issue of the CHRONICLE a complete list of the 
directors of the Prudential Trust Company of Cleveland was 
given. The officers of this institation are President, Samuel! 
F. Haserot; Vice-Presidents, James B. Hoge, S. W. Crox- 
ton and Charles E. Adams: Secretary and Treasurer, T. B. 
Borton, and Assistant Secretary and Treasurer, Edward L. 
Howe. The completion of the organization of the Pruden- 
tial Savings Company, chartered at the same time (last 
spring), and by the incorporators of the trust company, has 
been postponed indefinitely. 

—The semi-annual dividend of the Hartford Nationa 
Bank of Hartford, Conn., just declared is 3 per cent, instead 
of 81¢ per cent, the amount previously paid since 1894. The 
redaction is made to offset the tax now collected by the 
State. 

—The Comptroller of the Currency has author'zsi the 10 
per cent dividend payable Monday to the depositers of the 
Globe National Bank of Boston. This dividend, as noted iz 
these[columns two weeks ago, Receiver Wing is enabled te 
pay through the directors, the latter having settled the claims 
against them by the payment of $24),000. 

—Mr. William L. Morse has been elected to the Presidency 
of the Firat National Bank of Mariborough. Mr. Morse sue 
ceeds the late George N. Cate, who held the position only & 
few monthea, the latter advancing from Vive President to the 
head of the bank through the death of Mr. T. A. Coolidge. 
—The reduction in the capital atock of the Salem Nageral 
Bank of Salem, Mass, from $300,008 to (200,000, voted en 
November 6, has been made. 

— President Jamee H. Bokels of the Commercial Nationa 
Bank, Chicago, will deliver a seriee of four leotarea Deftre 
the students of Princeton University duriag We thitd 





tnd Walter L. Parker, President of the First National Bank; 





week in January, The sadjects will De as follows: ‘The 
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Pubdlic’s Interest in Economic Problems;” “The Relation of | for $200,000, The bank will remain in 
the General Government to the Country's Currency,” ‘‘Bank- | the coming year, when the building will be tobe 
ing and Finance;” “The Bank, Its Sphere of Operation, Use | superseded by a modern office building. By the terms of the 
and Infiuence;” “The Newer Phase of Economic Develop- | sale, it is stated, the bank is given a lease on banking rooms 
ment in the United States.” to be provided in the proposed structure, 

—J. B. Russell & Company have opened a branch banking, —The growth in the business of thebanks, ao 
office in The Rookery, Chicago, and, in connection with a/ in other parts of the country, extends also to the 
vanking business, will deal in high-grade railroad, traction Coast. An instance of this growth is furnished ig the case 
and corporation bonds, industrials of the better class and of the Crocker-Woolworth National Bank of San 
other investment securities. Mr. J. A. Oanldwell, the Chi- We have prepared the following statement to show this 
cago Manager and a member of the firm, was for several | bank’s growth during the last three years. 




















years with the banking house of Redmond, Kerr & Co., | CROCKER-WootworTn Surpine 4 Gross Aggregate 
which is in itself a recommendation. The other members | a AS, PRAKCIBOO. ean Me: Resources, 
of the firm are J. B. Russell, ©. D. Simpeon, oe A. Watkins | Sehr erie apnea 1/022°181 aororsee reabare 
and C. B. Eddy—all Eastern capitalists, with banking offices | Apr. se 1991 Seer geene 1,008,386 6.502.476 are 
at 66 Broadway, New York, Wilkesbarre, Scranton and Car- | Deo. 13 3900,..-0. 200. 1 021,618 Sai7.74 8, 
| Sept. 8 1900.......... , ’ 
bondale, Pa. | Tune 29 1900...... 954.758 S808 \000 sete 
—An additional dividend of 2 per cent has been announced | aur. +4 2808 buncercstnes orrett Sgseres 

by Comptroller Ridgeley and Receiver E. A. Potter to the | pen 2 1898...) 200. 895.768 B220's83 Seat’ 
ereditors of the National Bank of Illinois, making 72 per | S°Pt .7 1898..... -----» Bes +4 Hates i 181 
cent in all now psid. Receiver Potter still holds as assets of | Feb. 4 1899.........-+. 743,198 5,820,478 7:158,666 
the broken bank the Calumet Electric Railway and real | 2°% of iSpac 272277777. goeoso asenaas Gt 


estate to the combined value of nearly $3,000,000, which) The foregoing shows marked development in every dire: 
when disposed of will pay off every just claim 100 cents on | tion. In the three years deposits have risen from $4,363,498 
the dollar. | to $7,949,823, and aggregate resources from $6,149,464 to 
—A 25 per cent dividend to the creditors of the Le Mars | $10,160,167. Over one million of the increase occurred dur. 
National Bank, of Le Mars, Iowa, has been declared by the | ing the last three months of the period. Surplus and profits 
Comptroller. The failure of this bank occurred last spring. | have been raised from an aggregate of $696,039 on September 
—The Colorado Banking & Trust Company has been or- | 20 1898 to $1,110,343 on September 30 1901. The officers are 
ganized with a paid-up capital of $100,000, taking over the Mr, William H_ Crocker, President; C. E. Green, Vice-Preg. 
combined business of the Colorado Finance & Safe Deposit | ident; G. W. Kline, Cashier, and Wellington Gregg Jr,, 
Company and the Lincoln Loan & Trast Company, both of | Assistant Cashier. 
Cripple Creek. The new company will maintain its head —The first semi-annual dividend of 3 per cent, payable 
office at Cripple Creek, but has opened a branch office in the January 1, to stockholders of record December 15, has been 
Marguette Building, Chicago, with Mr. John H. Morse, its declared by the directors of the Albany Trust Company of 
Second Vice-President, in charge. Besides reputable mining | Albany, N. Y., which has only been in the field since May, 
stocks and other legitimate Colorado enterprises, this com- 1900. 
peny will deal in municipal and corporation bonds, mort-| M—Mr, Franklin L. Hunt, for ten years in the employ of the 
gages anc real estate. The banking and trust departments Third National Bank of Boston, which ceated to exist on 
proper will be in charge of officials of large experience in | yonday, owing to the consolidation with the National Shaw- 
Gee See. mut, has accepted a similar position with Messrs, H, Ws 
—Mr. Charles W. Gunster, Cashier of the Merchants’ & | poor & Co., Boston. 
Mechanics’ Bank of Scranton, Pa., has been appointed Man- | —Chicago bank stocks are advancing at a rapid rate, Com- 
ager of the Scranton Clearing House. mercial National shares, which were quoted in the November 
—Patersox and Dover, N.J., are jointly interested in the | Qcora1ion SUPPLEMENT at 806, sold this week at 340; Metro- 
new Dover Trust Company, which bas been organized for the | politan National shares have advanced from 265 to 295, and 
latter city. The company enjoys the distinction of being the 4 merican Trust & Savings from 177 to 210. 
first organization o* that nature tooperate there. Control of  __The prominent Chicago Board of Trade firm of Schwattr, 
the People’s National of Dover has been secured and ite busi- Dapee & Company, with branch offices in New York, St, 
nese will be amalgamated with the new institution. The | nis and Washington, has announced ite intention to retire 
trust compary hat been capitalized at $100,000. Mr. H. F. | from business on December 31, when the copartnership ex- 
Bell, President, and Mr. F. F. Searing, Vice-President of the | pires by limitation. This ie a great surprise to both La Salle 
Citizens’ Trust Company of Paterson, are among the stock- 454 Wall streets, as the business of this firm in commissions 
bolders in the mew company. on grain, provisions, stocks, bonds and cotton was one of the 
—Eing, Hodenpy] & Co. of Chicago have removed their largest and most successful in this country. The present 
New York office from 8¢ Broad Strest to7 Wall The firm partners are John Dupee, Isaac Bloom and Walter C. Com 
are members of the New York and Chicago Stock Exchanges. stock. The firm holds memberships in the New York Stock 
—The Equitable National Bank of Cincinnati, Obio, now and Cotton Exchanges, the Chicago Board of Trade and the 
occupies the main fioor of the Union Trust Builéing, bav- Chicago Stock Exchange. 
ing recently removed from its old location on Third Street. —Logan & Bryan have rented from January 1 the commo- 
The new offices have been fitted up xt consideratle dions offices in the Chicago Board of Trade Building longoc 
cost anc are intended to furnish afided facilities for the cupied by Schwartz, Dupee & Co. 
trameaction of the increasing business of the institution. —The directors of the First National Bank of Elizabeth, 
—Piane for the organization of « new trast company in St., N. J., capital $200,000, have advised depositors and stock- 
Loulé, Mo., are announced. Mr. Clark B. Sampson, origin- holders by circular, issued on Tuesday, that the Union 
ator, hat been elected) President of the enterprise, to be County Trust Company have offered to pay $175 per share 
known at the Colonia! Trust, the cupital of which bus been for the stock of the bank, and also dividends up to January 
fixed at $1,500,000 and eurpine at the same amount—i5 000 1, when it is proposed to effect a merger of the two institu- 
ehares 2t$200 per snare having ween issued. Temporarily the tions. 
Ofive: of the company wil) be in the Eyuitevie building, but —The First National Bank of Balleton Sps, New York,was 
permanent quarters neve uot yet been sdlected. Final deteile 4.664 on Tnesday by order of the Comptroller of the Car- 
of the organization are veiny rapidly pushed, in order thet reney pending an investigation of a deficiency of $100,000, 
taccompeny may vegin vusiness by Levewber W. The other sileged to be due to a defalcation. The capital of the bank 
OMiciais chosen are: lewac Bebwal, Kirst Vice Provident; ie $100,000, and the eurplus and undivided profits are $142, 
Feu £ Faez, Second Vice-President; Kiwaerd #. Lewis, $04, Later reports indicate that the bank will probably be 
Lease Vice-President, aud Kiger G. Tilton, Fourth Vice opened again, The cfficers of the bank claim that the insti 
. , tation can be re-opened next week on s sound basis, oven 
Tae property ov whieb the Tuixd Natioow Beuk of Pitte sAmitting that the $116,000 eurplas will be wtolly wiped 
bury SlauGs Was eld 2 weekorimeonge Ww Ihr. Heory W.Obiver | ont through the bank's losses caused by the alleged ember 
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the bank was closed on Monday it had to 
ew York $214,000; in Albany, $22,000, and cash 
000, The negotiable securities were $50,000 
about $400,000, making together, exclusive of 


were 


$786,000 of assets, against which were $620.000 lia- 




































‘ 3 
pilities. , Sew York... 6,368 5,704 4,953 8,973 73,112 46,697 55,414 37,514 
Telegra 8 »h.—Sales of Stocks, Bonds, &£e— Lemase 699 577 ‘ i960 7/039 3200 So03 Voss 
—_ seaaee ’ 

Clearings MY oe a vering clearings for the current week, Philedsiphia See 404 468 $98 Gone Saas aes Saas 
1eatjotned » govetet Of the CHRONICLE, bat on | Stlouls-... 311 158 141 139 2046 1,595 1486 1,315 
aually appears on the 5S tates to hod Pittsburg... 161 145 120 73 1.875 1.472 1,402 ‘384 

at of the length of the other es is crowded ont a 98 95 89 84 1095 ‘984 1,111 842 

month, The figures are received by telegraph from | 8anFran’so. 110 92 on 74 1,073 936 383 741 

ee ending cities. It will beobserved that as compared with | Kansastity, 81 72 61 87 836 604 $90 S87 

the ding week of 1900 there is anincrease in the| #ewOrieans 66 63 49 45 ‘529 4484 402 «382 

te of 5°8 per cent. Louisville 37 35 «469388 «©6380 «6421 «0385876315 

ao Jee PSS EER a & 
by Telegraph. | , ’ eland. 

Cuma hain Decomber 7. | 001. | 100, Pont | etrott...... 59 37 35 31 517 339 378 «(316 
OR Tr ccsssseis ssscessosoessese $1.100,174,884 | #1 182,080,610  —o-g | Providence i nn a a ee 
gee Tere ~reanearpranecies 110,988810 | 110,890,706 | —25| Milwaukee. 30 27 26 24 206 272 260 
ort cr 100.189.0468 | 81,406,801 +4195|Omaha...... 28 26 27 «931 304 239 271 238 

os exads 20,370971 | 91,978,875 —73| Suftalo...... 26 23 24 21 276 2337 #+%230 196 
Baltimore... ++-++++-eerrre"* 161,952,060 198,496 816 «= +811 | Columbus. 32 22 22 19 303 24 237 190 
Ohiengd...++ 61 886,799 83,519,978 +4547 | St. Panl..... 28 24 24 37 234 224 216 198 
#t Louls....- - 16,697,748 16,685,615 ~1’9 | Hartford... il 10 10 10 1% 116 124 i114 
few Orleans... " Denver...... 19 19 17 1 210 199 #160 «137 

geven cities, 6 days........ ++-| $1,647,862,805 | $1,681,568,684 +42 pe. aes deen. er 
Other dition, 6 da78........00e0- it] 975,907.418 940,178,019 | +149| Total...... 9,382 8,346 7,542 6,174 104349 72,224 82,332 58,69% 

Total all cities, 6day8....-...+000. 91,029,970.989 | 91,891,787.463 | +60 | Othercities.. 472 413 367 304 4,376 4,899 3,449 2,873 
Ail ettlen, 1 AAY....0020erererrenererees: oe | $56.914.608 | +67) Totalall... 9,854 8,759 7,909 6478 103725 77,123 95,731 61,565 
otal all cities for week........-- $2,309,181,896 | $9,170,967,018 | +5'8 | Outside N.Y. 3,486 3,055 2.956 2.505 35,613 30,436 30,367 24,251 











“Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the eleven months of 1901 are given low and for purposes 
of comparison the figures for the corresponding period of 
1900 are also presented. 


sibas ————— 









Bleven Months, 1901. Eleven Monthe, 1900 









Ducription.| Par Value | Actual Par Value Actual |Aver’gs 
or Quantity Value. Quantity Value, | Price. 
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tock 






$7673297,460| 69-0 


$375,070,307| 809 
$7,918,080 118-9 
1,4€8,157 ‘0 
$321, 197|221°4 


787 





~~ 
e 
















79°0 $9057470,600) 69° 
760. 788,861,000 78 1-86. 
Total $8846081,080) 





The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1901 
and 1900 is indicated in the following: 

GALES OF STOCKS AT NEW YORK STOCK BXOCHANGE. 

















1901, 1900, 
Month Number Values. Number Values, 
f Shares.| Par, Actual, (0? Shares.| pay, Actual. 
8 aT e a 
Jan... |90,285,055 |2,011,631,850|2,081,746,275| 9,848,716; 946,681,487; 687,248,018 
Feb... /21,008,822/2,125,087,450) 1,678,047,60¢|10,195,802| 076,723,085) 718,677,567 





March ./27,060,008 '9,624,011,150/ 2,097,084,686) 14,446,782 / 1,400,933,550/1,101,018,407 
Ast q1|70,948,845 | 7,661 480,450 | 6,758,677 6) |34,485,890 | 8,883,238, 062 /2,606,988,902 


April.../41,719,086) 4,080,407,800 | $,515,028,287| 14,772,978) 1,484,106,700; 977,081,461 
‘May... |86,202,208 3,440, 179,575) 2,683,101,460| 9,619,473) 903,298,900) 610,401,418 
June.,./19,705,612) 1,080,755 650) 1,600,640,867/ 7,808,687| 704,924,050) 455,082,364 


24 q1,/06,806,001 |9 460,842,096) 7,707,774,623 81,601,133|8,041,880,250 9,042,655,248 
6 mos. ./176055746/17191883,875 | 13466462, 284 |66,087,023] 6,874,560,212 | 4,549,604,285 


duly... .|16,094,668) 1 ,577,408,450/ 1,216,878,002| 6,280,408] 699,849,700) 401,407,206 
August|10,778,081/1,055,517,850| 832,061,496) 4,020,654 393,257,760) 286,987,460 
‘Pept..../18,000,195/ 1,880,178,850) 1,067,837,661) 5,169,066 496,038,600) 301,498,746 


84 qr./40,786,884 4,018,104,950 8,114,778,061/15,421,118 1,490,039,050; 939,808,421 
ays Spann 21,134028825 | 16,68 123034¢ /81,508,196| 7,864,608,262|5 489,487,056 


9 
Oot ....)14,086,082/1,871,786,450) 1,049,728,48¢| 10,805,083] 1,069,757,800| 706,805,017 
Nov... |18,314,962'1,768,173,850! 1,459,018 487 |22,565,886(2, 189,731,826 '1,477,503,887 
The following compilation covers the clearings by months 
January 1, 
_____ MONTHLY OLBARINGS. 


Clearings, Total All, 
1901, | 1900, 


—— - 
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Olearings Uutstde Now York. 


P.Ct. 





at 1900, | P.Ot 


8 
++|10,716,440,805| 7,648,048,956|+40°2) 8,316,825,032| 2,078,469,861| +11°8 
8,968,808,024) 6,482,884,388|+80°t| 2,786,214,300| 2,486,208,280| +10°0 
+ |§0,008,860,780) 7,626,746,507 ,+81°2) 8,116,749,004| 9,700,240,267| +11°7 
»- {20,078 880,468 |91,701,619,101| +84! 9,167,280.895, 8,255,051.417| +11°0 
a 12,010,428,193) 7,472,074,151|+60°7| 3,878,689,017  2.756,727,208| +29" 
ee... 12,886,072,748) 7.810,882,615| +76'4| 8,600,540,368 2.888,686,465| +28 4 
renee 10,108,778,518) 6,667,616,610/+61°t | 8,244,000,208 2,708,408,960| +16"1 
+++ |84,048,170,464/91,451.425,276|—62" |10,119,076,228| 8,389,720,08%| +20°7 


6 Bee | ee ae | ee ee ee 
Months. |64,081,018,010/48,158,048,467 |48"4 10,286,866,689' 10,634,778,840|+16'9 


























een 9,865,718,884| 6,256,030,184| +49°7| 9,988,7°8,880| 2,704,906,200 401'4 
Fn 7.086,144,19+| 5,707,829,106|+-80°| 3,066,506,236| 9,628,040,0H8)| 4-91" 
"| 7.900,488.518) 6,696,011,168) +41°t | 2,919,805,26"| 2,40,004,614]-+18"1 


eae ene | 





© quar... |26,318,80%,907 '17,680,000,000| 4-431 | 0,800,688,004| 7,007,004,808] + 90°8 





» months}$0,90,881 266 60,768, 008,603| + 47°)|tn,646,064,407 | ¢4,880,160,001|-417°8 
9,045,087 oan! 419° 





++| 0681,618.614 7,621.819,488|426°)| 9,581,006,608 





Monetary: CommercialEnglish Fews 


[From our own correspondent. ! 
Lonpon, Saturday, November 23, 1901. 
The large gold shipments from New York to Paris and the 
opposition reported from the Western States to the Northern 
Pacific Securities Company have created some apprehensions 
here, and consequently the market is more inclined to sell 


than to buy American securities. Other markets are en- 
tirely stagnant, and the mining department in general is 
utterly without life. Even in Paris, where there was 
some revival last week and an inclination to take a much 
more favorable view of the situation, activity has greatly 
decreased. 

It is still believed both in France and Germany that the 
end of the South African war is very near at hand; buat in 
France. uneasiness is again springing up respecting the 
threatened coal strike. There have been partial strikes. 
Meetings of workpeople are being held all over the mining 
districts and the leaders of the miners are threatening to call 
out the men. The general opinion is that a general strike 
will not occur because the British and the Beigian miners 
have refused to assist by endeavoring to stop exports from 
this country or from Belgium. Still, there is a certain 
amount of apprehension in France: for if there were to be a 
general strike and coal were to be imported im large quanti- 
ties from the United States, Eagland and Belgium, it is 
feared that the workpeople would attempt to stop the im- 
ports and that bloodshed might follow. The best opinion, as 
stated, seems to be that there will be no strike, and in bank- 
ing circles, in Paris more particularly, that opinion is 
strongly held. Still, there is an entire disinolinaton to en- 
gage in new risks of any kind. It ts to be revolleered, toe, 
that the losses resulting from industrial enterprises, and 
more particularly from industrial enterprises in Rassia, have 
been very heavy; and consequently nobody is inclined to en- 
gage in new business. Even investment is om a smaller 
than ordinary scale. 

In Germany the crisis is as great as ever. Workpeopie 
are being discharged in large numbers. Distress among 
their families is deep; and producers complain that their 
goods are accumulating on their hands because they cannet 
sel]. Naturally small failures are occurring all over tte coan- 
try almost daily, and the distress is widespread and deep, 
In Russia matters are quite as bad; and they are equally dad 
in Belgium, Spain and Portugal. 
Here at home the stagnation on the Stock Exchange is as 
great as ever, and there is undoubtedly a falliag off ta trade 
in most directions, Oa the other hand, there is a very 

eral feeling that if onoe the war were over there would de a 
marked revival. Ae a matter of fact new comoaniee ia ex. 
traordinary numbers are ready to be brought oat whenever 
the market seems favorable to them: and rarious schemes 
are being prepared for the extension of the undergroand elec 
trical railroads in the great cities, more particulary ia Bag. 
land, and generally for the adoption of electrical emery am 
various directiona, 

The impreasion, therefore, ia widespread thal as 300m as 
the war is over there will be a gradual recovery, Tae war ao 
doubt has coat a good deal of money: bal 16 & fe be KeQok 
lected, on the other hand, that there haa been exe 

little epeonlation for several years, aud Phat eFemk Rew Coup 
yanies had not been brovght out in any serious Bamadex for 
ully a year before the war, There haa, hea, Seem Degle ad 





sorption of capital for eeveral yeara; aad Uke Seas Dalonened 
are peranaded that aa aoon aa gold begiwe to de eal 


w 
London pon a large aoale from South Afvioa, Haete Ww hh be 














Movember.| 9,908,912,61+! 4.768,407.164! 4121 


§,004,867,701'414' 


8,446,756,469 


# Vory tharked revival in all departmenta of Qasiaesa. 
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This week there has been an active demand for money, and | 


the open merket bas had to borrow a considerable amount 

from the Bank of England. The unexpected scarcity is due | 
ony Ae fact that the Government has not paid out of 
the mer as much as was anticipated, possibly postpon- 
ing payment for great contracts owing to particular circum- | 
stances and partly to a considerable instalment of a colonial | 
loan which bad to be paid up on Wednesday. Whether | 
money will continue scarce or not depends very largely upon | 
the course of events in . The Bank of France now | 
holds a little over 9614 millions sterling in gold, and the | 


shi ts from New York are upon such a scale that it is 
ovisent | The other 














Su es available for consumption PURE eg 
september 1): Duion COXCIUBIYE Of sooty og 



























1901-02, 1900 1 
Wheatim: owt.13,699,500 17,869,300 1aseen 
mperne flour...... 3,9 4,9 dete 4,731, 100 
jesof home-grown. 6,948,426 5,856,187 7,738,180 7, 








Total.....-0...0.- 24,478,826 28,711,587 26,823,490 gcnece 
Aver.price wheat, week.26s. 94. 278. 34. 26s, 
season.26s, Od. 34, ng i def 








Average price, . 28s. 


The following shows the quantities of wheat 
maize afioat to the United Kingdom: » our ani 















































































































the stock will increase for some time yet. Thisweek.  Lasi week. 1900 
banks are unable to employ the whole of their resources. It | Wheat..........qr8...2,285,000 2,225,000 —_ 1,690,000 tty? 
is notorious that they are holding idle very large sume. If a| {100r, equal to gre... Seo.0ne $10,000 000 ve 
general strike breaks ont they will probably continnethat|/ "685,000 11 
policy, and they may even withdraw some more of the. | ee 
— A they —_ —_ lovin in a " English Financial Marketse—Per Cable, 
e ot and, if the fear of the strike abates,it is The daily closing quotations for 
almost certain that the French banks will increase the funds | a. revorted by oaie aa follows for thos Hes, oto. at Lond 
they are employing in London. They cannot employ the) - y © week ending Deo, ¢, 
Whole of their money in France; and they do not care to } 
ay » meeane - Russia, or ge or Spain, - Por- | LONDON. Bat. | Mon.  Tues.| Wed. | Thurs, m. 
. In on, however, they can always employ any my | —— |e 
amount they like at some rate or other: and therefore if | ere ee se Shite xooue 500, ° 3B Ht 25% 
there are no troubles in France, probably the supplies in| _ For account.......... Be x91 oi Ie 91 eS 
London will be largely increased. | Fr’ch rentes(in Paris) fr. Mae ee 101 o1sd li 
The impression prevails that the contemplated Russian | Ameconda Mining......| 6% | 6% | 6% | 6% Se es 
loan will not be bronght out in Paris until the summer, that | Atch. Top. & Santa Fe..| 81% | 81% | 81% | 8l% | 82 a” 
already ample preparations have been made for it, and that | .Preferred......... veve-|LOB— [LOS%S 102% 101% 103% /103, 
in fact the Paris market could spare a very large amount of | Preferred 98 | 97 97 98% | 98 
gold, even if Russia were to require a considerable propor- | Oanadian Pacific......./117| (116% (116% 117 (118 un 
tion of the new loan in that metal. However that may be, it | Ohesapeake & Ohio..../ BOie | 50, | 484 | 49% | 49% | dy 
is obvious that if the war is brought to an early close, the | Chic Mil. & St. Paul...|173% {173 yom % ian ih 
French banks will have no great difficulty in withdrawing Den. & Rio Gr.,oom....) 46% | 47 46 46 46 in 
— funds they require to withdraw from London by and by;| _Do__ do tt oe 95. | 95, 96% | 96% 
therefore the expectation is general that the French S1i¢; Common oo-s---o--| Sage | Sie | $e | $2 a3 | 2k 
banks will increase the sums they are employing here. In| 94 aaah Sickie SE 60g | 59¥g | Gls | iss 
Germany there is such an utter collapse in almost every Mlimois Central .........)143%9 [143% (143 (142% [1484 [142% 
kind of business that there is no expectation of gold being | Louisville & Nashville...11ti [1380 mi TS PALS [lies 
taken for that country; and until Russia is able to borrow Mexican National......| 15% | 15% | 15% |........ 1515 ty 
in . &he is not likely to take gold. Mo. Kan. & Tex.,com../ 26% | 27 26¥g | 26% | 26g | 16 
he India Council continues to sell its drafts fairly well. | ,Freterred....---.---.| G4 | S¢ | 58% 58 | Sais | bak 
It offered for tender on Wednesday 60 lacs; and the applica- g' y' Gatario & West’n| 36% | 36% | 35% 4 se gS 
saan for aeate lacs. The aes amount oo Sorfolk & Western. 1500, EOe 604 60% gi | él 
eT was of at rates ranzing from 1s. 1 | lo ° | 9 93 
to Is. 41-821. per rupee. Next week 60 lacs will again be | Northern Pacific, pret../103:0 /10Ris |108%s 103%: 108 108 
offered for tender. ie & Read ........., 26 | 25% | g5% | 35% | 26" | aoe 
| “Phila. & Read ......... 254 
The followmg return shows the position of the Bank of | ‘Phila. &Read.letpref| 41% | 41% | 40% 40% =| 41%6 | 41% 
England, the Bank rate of discount, the price of consols, &c, Phila, @Read 2d pref.) ot, | 1, 3), ore te lane 
Bons) Novi Now Nov | “Preferred veiceree.| O6% | OS | BAN | BB% | 86. | dy 
_ $007L560 90,160.18 #700 26.761,060 | Onion Pacific........... 105% /105%3 104 105% 105% [1044 
: 31851277 8180107 $180,061 6,844,573 | conccesconeee| 92g | OZ 91% | 92 92% | 92 
387.918.2805 86.838.128 85.6¢6.236 | U. 8. Steel Corp.,com..| 44% | 44% 43% 44%6 | 44% | 44 
-- 17685202 17,466,176 13310900 10,02%.580 Do do --| 95% | 95% 95 95 S549 | 95y 
2691410 Zb015 641 S1Z5102= 26.778.944 Wanash............. woe.| 221g 22% 22 | 22% | 23% | 23 
x, AEST, MARTE BONN ZS0IROM Do preferred. ...... 41 | 41% © 40% | 41 43) | aah 
re a $7 #5 5-6 <b 3-168 55 | Do +” woccce 63% 63% 63 63% | Gh4ly | 6b 
Ee eka MEA METAS = Pree peranare 
171,072,000 172,¥04.000 162841000 133,743,000 | =— - — 





The rates for money have been as follows: 








Commercialand Pliscellancous Hews 














. a 
= Open Market Rates poo 
Senten.| Bouk Bilis. rate Bills. Joint |De't H's 
=. Stock At; 7-4 

\& B Months. | 4 Montas.| © Months. 8 Mos.| 4 Mos. Banks |Oali| Day: 

On. 208 2 18-16 z Bi 169% |G 1% Ih Im 
Hov. 24 B8uC%% 24S Bete Bees 1664 Bh Bs MK 
co 94 BH Bein bw Be Po ee | 
“ M64 8 5-16@R%S 6-16GR} 87-16 a Ze | Be, the 
~ 9B Bus a ee he | Ba) 





Messrs. Piziey & Abell write ae follows under date of 
November 21 - 
Gold—With the Bauk not willing to pay more than 77s. 96. for Bar 
y, buyere beve greativ reduced their retes. A limited inquiry for 
Contivent ber absorbed al) the amounts on offer in the open m«r- 
and, ip addition, large sume heave been sevt direct from New 
to Maric. Witudrewale to the value of £17,000 have been taken 
the Bank during the week. Arrivaie: Australis, £202,000; China, 
Siraite. £211,000; Bowbsey, £252,000; Ospe Town, £29,000; 
Zealand, £224,000; Biver Piste. 210000; total, 2332000. Bhip 
bay, 282.500; Madrae, £16,000; wtal, £47,500. 
There beve been sieaty suics of cused silver op New York sc 
exe 


> 


ets 
\ | 


=— indmeet by the henge, and, although India bas 
we , the whole toue of the market le wes, 


conriderable ¢ 
1° 5 


| 


: ork, £172 000. Aurtralia, £25 00; . 
£17EL00. Sbip te: bey, £60,000; Bong Kong, £42,146; Mac 
fat, £2,500; Osioutia, £10000; total, £114,668. 
Mexican Doliare—There heve veep ve dealings since our laet, but 
ig a oy Seg eine oe de erie 05000; Bes oom 
7 SLipwent-: A Meu Me, A ly 
Biss wna eo _—s 


The toliowing shows the imports of cores! produce into the 
during the eleven weeks of the season 
compared previous seasons ; 
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IMPORTS AND EXIORTS FOR THE WEEK.—The following ar 
the imports at New York for the week ending for dry goods 
Nov. 28 and for the week ending for general me 
Nov. 29; also totals since beginning first week January. 


FOREIGN IMPORTS. 


1898, 
452,151 
9550678 





1901. | 1900. 1899. 
| 
$1,994,383 81,849,517; 61,726,446 
o72y4ae 10.772,01 8 6,507,225 
$11,721,829, $12,621,535) $8,233,671 


«| $98,425,241 §105,621,132| $95,010,130) $84,657,900 
gen mer’dise 413,924,958 387,811,115 378,379,485 309,277,154 


| eel 
Total 48 weeks ‘512,350,199 $493,432.247 $473,389,615 $393,935,114 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is & statement of the exporte (exclusive of 
specie) from the port of New York to foreign porte for the 
week ending Dec. 2, and from January 1 to ’ 


BXPORTS FROM MEW YORK FOR THE WEEE. 





Seri mer dics 





67,258,886 





Total 
Mince Jan. 1. 
Goods 








ee 








1901. 1900. 1899. | 1808. 
for the week... 66,091,449) 87,171,120, $5,905,578 911,449,027 
“rev. repores 461/07,087 439/604393, 428,028,096 taasal on 





Lutel 48 weeks $467,648,586/9496,865,523 9432,943,672 $436,270.89) 


NOTE, —hs the figures of exports by the New York 
unr House trom week t to weok trea y show divergence, fm 
fame to tme aAjust the totals by adding to or deducting from 
amount “previously reported.” 
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condition for the week ending Nov. 30, based on average of 
daily results, We omit two ciphers (00) in all cases, 
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Mzpor 
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Britain...)  B---+---- 





rd 





























countries. | 
~~ $270,792 $9,947) #4,543,830 
Total 1901...... $270,793 46, 49.047) 74,543,880 
owe 44/248' 26 034.616 41,592 14,011'598 
Exports. 
q Week. \SinoeJan. 1. 
-seeeee| $1,086,620 























America..... 
countries 
Total 1901...... $1,037,080 
cones 946,113 
fetal 180... 1,164.98) 


“Ot the above imports for 
= old coin and $53 





‘the week in 1901, $5,860 were 
American silver coin, 
ng the same time $45,000 were American gold 





N. Y...- 
Co. 


| Capital. 





Loans. | Specte. | Legals. | Deposits 
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Reports of Non Member Banks.—The following is the 
pose core an a of the camel ara for the 
week en ov. 80, based on averages daily result, 
We omit san ctiphers (00) in al ertsen . 





BANKS. | Capt. Sur- 4 7. | Depoostt with 
(00s omitted.) plus. Invest- Specte. & Bk. | Clear’g| Other 
ments. Notes | | Bhs dec 

| | 


Wuw YORK OiTY.| 





sai | 













































Manhattan, | of jd & 3 ry } 
Colonial... +| 100,06 140,9| 1764, 3 185,1) 1645) 
Oolambia.....+.+++-| 300,0| 217,0| 2608, 139,0 107.0) 293.0 3.0) 
Eleventh Ward....| 100,0 126,5| 1146.6. 52,3 662 170.0 25,0 
Fourteenth Street.| 100,0' 82,3) 1365.5 53.6 53,0) 2603)... { 
Gansevoort......++5| 200,0| 20,0) 1306,8| 28,8 549) 130,23) 7,2) 1406.6 

ton... éa ,0| 100,0; 1778 4 103,56 124,3| 162.3 50) 1 
Mount Morris 250,0| 69,5 2316,9 138.8 94.5 262.6) 62.3 
sees csseseecs| 200,0| 168,7 1431.3, 36,2 10,7) 167,6| 0,3) 1396,2 
Nineteenth Ward..| 200,0| 147.8 1605.6 27,7 161.2) 3649, 11 1 
PIMBR...s.000 ee0e0s.| 100,0 6 2475.0 198.0 215.0, 320 .... 
Riverside. 100,0| 129,6 1052.6 19.8, 723.2) 586 -..- 19847 
State... .cecce 100,0 | 4011,0 843.0| 171,0| 166.0 400,6 48100 
wets ceiea Wid] 1960 Sal isrea| asi level see] daa) tases 
Union Square......| 200,0| 369,1, 2060,9| 43.6) 187,83| 467,7 _.. 27464 
YOFKViLl0....++.+4.»| 10,0) 228,8 1502, $0.3) 181.2, 707, 160 18458 
w. *| 100,0| 30,8 691.6 11,7) 524) 609) 9.7) 
: 200,0/ 96,1) 441.5 13:1) 224 30,2) ... | 
‘ 100,0| 89,1} 783,7, 83| 99,6, 172.7 4 1 
Je 200,0| 54,11 770.1 98 77,3) 1844 7 
Ce 100,0| 62,2) 209.6 7,3' 174 25,6 ....| 10m? 
100,0| 100,0, 25),6 35 79 342 <-.:| 1e04 
1000,0} 200,0 3 99,3/ 146) 82,1) 336,1 
j i | 
50,0| 126,1, 1230,5, 12,3/ 95.5! 113,3| 1c05 
+-| 100,0 1303 1605.5, 16.6] 1402 262,83) ..... I 
Brooklyn...........| 800,0| 157,4| 1023.9 62,0) 34.1 126.9) $2) 990.4 
Mighth Ward.......| 100.0 34,8) 401.2 10,7; 26,0 39,9) 
Avenue......| 100,0| 73,9) 663,5| 30,8) 25,8 644 131 
Kings County......| 150,0, 61,0) 652.0, 32.5, 24,7, 67,5 45,9| 713,23 
Manufact’rs’ Nat’l.| 252,0| 437,3| 2620.4 313.0 1583 3373 | 30800 
Mechanios.........| 500,0| 360,6| 3781,7| 173,7| 154.6) 272,.0| 10,6) 4107,1 
eoh’s’ & Traders’) 100,0| 186,8| 1020.0) 13,)| 57.4 98,6 35,8 9813 
Merchante’.........| 100,0| 23,8 691.5 64) 493 644 . 
Nassau National..| 300,0) 625,68) 4.0! 180,0| 297,0 464.0 35,0 
National City ..... 100.0 573,5, 2831,0 144,0| 267.0 467,0| 149,0| 3380.0 
orth Bide..........| 100,0| 144,7, 947.2 9.7) 468| 43.1, 425 8543 
Peop'es.............| 100,0| 123,9, 924,8 39,0) 54,5) 41.8 613 9726 
Jeventeenth Ward| 100,0| 7: 545.0, 7.6. 38,8| 73.1, 203 543.3 
gerague National... 200,0| 248,3) 1078,3' 121.2, 17.0 208.0) 33,0 
Onin, hive 00°0 60,5 oa7'3 312 $38 533) one 7334 
wi sceezesces| 100,0| 85,9) 833.2 35,3) 288) 39,9) 35,8, S146 
| ' 
Bank of Staten Is]| 25,0} 66,5, 594.8 162) 325.7| 87,5) 43; 
\ot Nat.,Staten Ia] 100,0 3 702.1 36.7, 20,0 874) a sexo 
ist Nat., Jer. City.| 400,0| 907,7| 4970,3| 233,6| 2375 366,7| 309.0) 54944 
ud. Co. Nat., J.0.| 50,0) 600,1' 2202,8 79,1; 68,3) 188.5) 1423.5 1898,4 
34 Nat., Jer. City..| 250,0| 808,1| 1183.3) 689| 15,1 191, _..| 10213 
tecirac-geaceea| 9091 26n8 aiats aats) $43) {ves ales asams 
24 Nat., Hoboken. 125,0| 113,92 9831 29,0) 27,8) 57.2 43 8543 
SS a SO 
Totals Nov. 30../9062,0/9406,1 72616,8'3447,3 4385.0 94540 1777,3) 7 
Totais Nov. 23..|9062,09406,) 72464, 7 3357.9|4387,2 8394,3 174 
Totais Nov. ig-_lposs‘opaee.) 72581,8 3380,2/4463.1 sort sisoet a tereas 














Auction Sales.—By Messrs. Adrian H. Muller & Son: 


Stocks. Socks. 
1,300 Bay State Gas Co...... 53 100 Atl. & Char, Air L. RB..165 
300 Gen’! Carriage Co.,com. 73 60 Western Nat. ak Gore 


100 Markeen Cop’r Co.75c. per sh. €00 Glenwood & Pol 
5 Standard Oil Co......... 697 College St. Ry... ..§500 let 
50 Knickerbocker 8 tea m - 230 Pennsyiv’a Furnace Co. 33 
boat Co..... besedue ..834lot 15 Bowling Green Tr. Co...189% 
100 B’kiyn Dis. Teleg Co.$315 lot N. Y. Produce Exeb’ge 
18 Eighth Ave. RR. Co..... 404 (all dues paid) -........ - $96 
20 Alliance Realty Co ..... 138 ds. 
. B. Stetaon, com...... 150% $1.0CO Chicago Ry. Termin’? 
2 M’ket & Fulton Nat. Bk.267% Elev. Co. Jat 6a, 1943...... S98 
10 Fourth Nat. Bank.......245 $1,000 Old Domiaien 8S. Ca. 
100 Century Realty Co..... -100 gen. 58, 1913, M@S.........104 
71 Trust Uo.of Amer 279%-283%4 $250 Aperwamis Club, 8: 
20 Produce Exc. Bk..1624-1624% N.Y , 5% cert of inded.’07 $2 


15 Nat. Bank of Commerce.375 $60,000 Gienwood & Poly- 
10 Home Insurance Cv..... 300% technic College St. Ry. 
40 Issaquah Coal Co........ ae) 600 let 


By Messrs, Richard V. Harnett & Co.: 
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4.033, 
226, 
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916.0) 3 
Total......... 72.895,9/940 668.5) 2 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 


The New York ; 
member banks. figures do not include results for tne non 


Surplus. | Loans. | Specte. | Legals. | Deposite.t| Otre'l'n.| Vlearings 
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892) 68,955,5 960,210,1 91,891.4/19980079 

046,084,8/31,049.6/1 70049 

1771765] 70,660,8|032.067.6 BL.e7a.8 149206 
1761 040,668,6/81,076,0/199aH4 
. Ho 8| 193,940,011 92,200,0) 5,607.0) 143,907.68 
882.9) 192,729.01 Ht 4,0} 6,861,0 tah erg 
57,633,9/193/039; 0) 320/883" bba0'0|10b. 788.8 

ut 
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82,673, 1/889.567.4 
183,678,) y 
182,6T8:1 878-1989 
























































10 Yale Building Co.......... 





CHICAGO, 





* Weeme 
in all these e 
+ tealnding for and putes phia the item "due to other banks,” 





Bauking aud Financial. 








BANKERS, 
27 & 29 PINE STREET, 
Transact a general banking business; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y Stock Exchanwe. Braned Odiee, 67 State So... Albany 
Georaer Bargciar Morar. 


MOFFAT 


ALSXANDSS M. Wurts Ja 
& WHITE. 
BANKERS, 


Members New Yor’ Stees Ryetarce, 
No. 1 NASSAU STRERT, 
INVESTMENT SECURITIES. 


. 2 ~ 2 5 _ 
Tracy & Co., Bankers, 
Ne. 4@ Wall Street, NEW YORK, 

Cvanected QF private wire, 
Dealers in High Grade Bends. 
Lit Po Cwrrend haveadnend Offormags sone of pplication 


\ New York Stock Rxohaage. 
TChieage Stok Backange 


NEW Yeas. 


Baccared te ail Marmeee, 












1194 


THE CHRONICLE. 





(VoL, Lm, 








Barkers’ Gazette. 


DIVIDENDS. 

















ass Per| When | Books Closed. 
m of Company. Cent Payable} (Days Inclusive.) 
Railroads (Steam). | 
Atch. Topeka & Santa Fe, pref........-. 2%\Feb lJan 8 to feb 2 
Boston & Albany (quar.)................ 2%4|/Dec 31 Holders of rec. Dec 7 
Chicago Great Western, pref A........ 2y\Jan 31/Dec25 to Jan 1 
Delaware & Hudson (quar.).........--- 1%/Dec 16)Nov28 to Decl6 
Kan. City Ft. 8S. & Mem. pf., gu. (qu.)..| 1 |Jan 2)Dec15 to Jan 1 
Pennsylvania & Northwestern......... 2 |Jan 10)Holders of rec. Dec 3 
St. Joseph & Grand Island, lst pref....| 2%2)Dec 30/Dec14 to Dec 30 
St. Louis Sen Feet, lst pf.(qu.)} 1 jJan 2)Dec15 to Jan 1 
ways. | 
Continental Pass., Philadelphia........ $3 |Dec $1! Holders of rec. Nov 30 
South Side Elev., qo (quar.)...... 1 {Dec 31\Dec21 to Jan 9 
United Rys. & Ferd timore, pref..| 2*|/Dec 2)Dec 1 to Dec 9 
Ban ae 
Bank of the Metropolis.................- PRON OI iiipnnonnsonssnecscniode 
Trust Companies. 
Manufacturers’, Brooklyn (quar.)...... 2 Dec 31/Dec25 to Jan 1 
G) do  (extra)...... 2 \Dec 831\Dec 25 to Jan 1 
N. Y. Life Insurance & Trust.......... 20 |Dec 10).............--.---.---2-- 
Williamsburg. Brooklyn................ 3 |Jan 2)Holders of rec. Dec 16 
iscellaneous. 

American Beet Sugsr, pref. (quar.)....| 142 Jan 2) Holders of rec. Dec 16 
American Snuff, pref. (quar.).......-... l4g\Jan 2\/Dec 17 o Jan 2 

American Sugar Refining, com. (qu.)..| 1%/Jan 2)Dec 8 to Jan 


do do do pref. (qu.)..| 1% Jan 2Dec 8 
Celluloid Co. (quar.)..............-.-.--- 1%Dec 31/Dec 14 
do eee 1 |Dec 31\Dec 14 












SSnssssssss 
=] 
iS 


do (extra 

Ohi. Junc. Rys. & U.8tk.Yds.,com.(qu.)} 2 Jan 2/Dec 13 Jan 21 

do do do do pf. (qu.).| lwJan 2\Dec 13 
Chicago Telephone (quar.).. ----| 3 |Jan 2)Dec 28 Jan 1 
City & Suburban Homes.. 2 Dec 3/Holders ec. Dec 1 
Commercial Cable (quar.). 1%\Jan 2)Dec 21 Jan 1 
do do (extra)... 1 |Jan 2/Dec 21 Jan 1 
Dominion Coal, Ltd., pref..............- | 4 |Jan 1/Dec18 to Dec3l 
Equitable Ill. Gas L., Phila., pref...... | 8 |Dec 16/Holders of rec. Dec 7 
| Sa 2 60 15| Molders of rec. Dec 31 


General Electric, com. (quar.) an 
BE SEs thcusccaseuctocscbonerccse 24'Dec 31/Dec 20 to Jan 1 
eos 3g;\Dec 31)/Dec 20 - Jan 1 


ED cnt neiibocnpcoteasene | 4¢|Dec 15) Holders of rec. Nov 30 

Streets’ West. Stable Car Line, pref..... 349 Jan 1)/Dec 25 to Jan 1 
wift & Co. (quar.)............-.-ccscoe- | 1%/Dec 30Dec 15 to Jan 2 
U. 8S. Reduction & Refg., pref. (quar.)... 1%'Jan 1/Dec 21 to Jan 1 


* State, city and county taxes, not to exceed one-quarter per cent, to be 
deducted. i Transfer books closed from Dec 24 to Jan 1, inclusive, for cer- 
tificates of stock, and from Dec 2 to Jan 1, inclusive, for N. Y. Security & 
Trust Co. certificates. + Payable on the original capital of 40,000 shares. 


WALL STREET, FRIDAY, DEC. 6, 1901.—5 v. M. 

The Money Market and Financial Situation.— Business 
circles throughout the country have been interested this 
week in President Roosevelt’s message to Congress. The 
tenor of the message had been foreshadowed, however, by 
the President’s previous utterances and anticipated to some 
extent, so that its effect in Wall Street was limited and of a 
pa sagen’ character. I+ no doubt contributed somewhat 
to the only buoyant period of the week at the Stock Ex- 
change which occurred on Wednesday and during the early 
hours of Thursday. This was followed by a reaction that 
carried prices to-day in most cases to the lowest of the week. 

The chief cause for this reaction may be found in money 
market conditions, which at present do not encourage ex- 
tensive financial operations, speculative ventures or an in- 
vestment demand for securities. Call loan rates advanced 
to 6 per cent on Monday, falling later to 5 and 434 per cent 
as the maximum. These rates were largely the result of 
engagements of gold for export and the absorption of funds 
by the Sub-Treasury. Gold shipments for week, $2,417.273, 
making total for the current movement of about $20,¢38,000. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 314 to 6 per cent. To-day’s rates on call -were 414 to 5 
percent. Primecommercial paper quoted at 414@5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £21,861, and the percent- 
age of reserve to liabilities was 47°94, against 47°91 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 1,350, francs 
in gold and 2,075,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANES. 
































a | | me | ee 

| Nov. 30 | previous week | Dec. 1 | Dec. 2 

| $ | ~ $ 
Capital ............ 83,622,700) ....------ 74,222,700, 69,422,700 
Surplus ...........| 99,050,400) —.......... | 90,109,900 79,083,700 
Loans & discounts) 876,169,200/Inc 7,106,200; 804,498,100 682,159,800 
Circulation........ | _31,975.000 Ino 600) 30,670,000; 16,480,900. 
Net deposits ......; 940,668,500 Inc 7.711.000, 864,410,900 748,078,000 

O . neces cone! 176,186,500 Dec 989,000! 166,895,000 145,314,500 

Legal tenders..... | 72.395,200\Inc 1,844,400) 60,073,400 50,241,700 
Reserve held...... | 248,581,700 Inc _ 855.400, 226,968,400 195 556,200 
Legal reserve..... | 235 167,125 Ino 1,927,750, 216,102,725 187,019,500 





Surplus reserve! 13.414.575 Deo 1,072.350 -10,865.675 8,536,700 


Nore.—Beturns of separate banks appear on page 1193. 

Foreign Exchange.—The foreign exchange market has 
been generally firm on a good demand for bills. The sup- 
ply included drafts made against gold shipments. 

Posted rates of leading bankers follow: 




















December 6 | Saty Days | Demana 
Prime bankers’ sterling bills on London.) 485 488 @488% 
Prime Commercial. ..........c.cecceccecceee \4 83% @484 i =  ecemes 
Documentary cial... 483 @484% (___...... 
Paris bankers’ (Francs).........-...--...- |61815* @5 18153 (5 15%* @5 15% 
Amsterdam ( ders) bankers............ | 40 @ 40116 | 40% @ 40516 
Frankfort or Bremen (reichm’ks) bankers) 9415,;62 95 | 95%6¢ @ 95% 





* Less lie. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 8414@4 841g; demand, 4 873g@4 875¢; 
cables, 48734@4 88; prime commercial, sixty days, 4 8334@ 


484; documentary commercial, sixty da 
grain for payment, 4 84@4 844; cotton fot eee, 
88@4 8314; cotton for acceptance, 4 833,@4 gq P*Yment, 
The following were the rates of domestic exchange 
New York at the under-mentioned cities to-day: Saysey.t 
buying 75c. discount, selling 75v. premium; Chas 
buying 1-16, discount, selling 1-16 premium; New leston, 
bank, par; commercial, $1 25 discount; Chicago, 50¢. qticans, , 
St. Louis, par; San Francisco, 2)4c. per $100 premium It; 
United States Bonds,—Sales of Government bonds t 
Board include $50,500 3s, coup., at 108% to 1043/; gy at the 
coup., 1925, at 13934; $18,500 4s. reg., 1907, at 1118; ty yet 
and $5,000 5s, coup., at 1074. The following are the daily 
closing quotations: for ysirly range see third page ollowing, 


|Interest| Nov. | Dec. | Dec. | Dec. | ; 
Pertods| “30 | 2° | “3 | Pf | Dec | Dew 











—Feb |*139%|+139%4/*139%| 139%|+139y e139 
re —¥eb|* i ; *10749)*107%5 
1904 Feb |*107 4g! *107 3! +1073 *10725) ‘ 
*This is the price bid at the morning a : e tale ae ot 1OT4I*101%y 
State and Railroad Bonds,—Sales of State bonds at the 
Board are limited to $500 North Carolina consol. 4s at 106 

The market for railway bonds has been steady to firm 
until to-day, when, in sympathy with the stock market 
there was a tendency to weakness. ; 

The exceptional features were Manhattan consol. 4s, which 
accompanied the shares in their upward movement, and 
Wabash debenture Bs, which advanced nearly 3 points on 
an active demand. Both issues subsequently lost a part of 
the advance. Southern Pacific 4s were notably weak. Union 
Pacific conv. 4s were conspicuous for activity and declined 
to-day. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for. 
merly given on this » has been transferred to a place by 
itself, It will be found to-day on page 1201. 

Railroad and Miscejlaneous Stocks.—The volame of busi- 
ness in stocks averaged smaller this week than last and the 
market has been somewhat steadier until to day when it 
was decidedly weak. There was a firmer tone on Wednes 
day following the publication of the President’s message, 
but the decline to-day leaves closing quotations in most 
cases lower than our last. Rock Island was one of the 
strong features, selling up to 1553, a gain of nearly 9 points, 
St. Paul, on the other hand, was weak, showing when at 
its lowest a loss of nearly 4 points. Manhattan Elevated 
was steadily in demand and advanced 7 points, all of which 
it has lost to-day. At the same time Metropolitan Street Rail- 
way showed a loss, and Brooklyn Rapid Transit, after selling 
down nearly 6 points, recovered a part of the decline, 
New York Central, Pennsylvania and Missouri Pacific were 
active and covered a range of from 8 to 414 points. Chi 
Terminal Transfer issues were notably weak. Reading, Erie, 
Louisville & Nashville, Southern Railway and Union Pacific 
were also active, but fluctuated within a narrow range. 

Amalgamated Copper was by far the most active feature 
of the market and declined under liberal offerings. Ameri- 
can Locomotive was strong on accumulating orders for 
rolling stock. General Electric advanced 10 points om 
rumors of a distribution of surpius to stockholders. Ameri- 
can Suzar Refining and the iron and steel issues have been 
relatively steady. 

Outside Market.—The outside market has been fairly ac- 
tive, especially the last three days. Prices have been ir 
regular, but with an upward tendency. A few securities, 
however, have moved in the opposite direction. Noticeable 
among those which have advanced are St. Louis Transit 
stock; this has moved from 3114 to 36. United Railways of 
St. Louis preferred has gone to 9014 from 891g. Hackensa 
Meadows rose from 41 to 4314 and closes at 43. U.S. Re 
duction & Refining common advanced from 34% to i 





28, 1930 Q—Jan |*108%|*708%|*108% |*1083, *19aglar 

Ba, 1899: Q—Jan | *108%| *108% | *108%, |* 1g] *10815 

2, 1144 ema_Lregistered)|........) ......) ..... a _— — *109 | *199 
8, ee SPER EE pert eee Memes Biaee: Ke aa 
8a, 1918 re Q—Feb | *108%| +1084, |*108%, | +108%|«jGga| jase 
8a, 1918 n|\Q—Feb|*108%| 108%|*1083|* 84) #7 
8s, 1918, small.re ¢ a: 4 ety Betas ha a pric *108%|*108y 
88, 191 eos Q—Feb|* *108 |*108"|*108""|*j9a" }eias"" 
48, r 

4s, 

4s, 

be 

5s, 
































closing at 8714, and the preferred rose from 64% to 63%, 
closing at 6844. Storage Power sold up from 834 to ld, 
closing at 914, and Brooklyn Ferry gained 3 points, reaching 
20 to-day. Dominion Securities was 8714 a week ago, but 18 
8914 this afternoon. New York Transportation ranged 
tween 11 and 1134 and closes at 1114 bid. Standard 
Oil improved a ittle, rising to 70214 to-day. 

the other direction, Pocahontas Coal moved from 130 to 
12614, closing at 125 bid, 1271 asked. The new Northern 
Securities stock, which closed at 1071¢@1081¢ last ee | 
got down to 105 to-day, the Northern Pacific convertib 
4s remaining at 110 bid. American Can stocks were —_ 
especially to-day, the common dropping to 15'4 and t 
preferred to 60, against 18%4 and 6534 last Friday. Copper 
stocks were affected somewhat by the downward ye o 
Amalgamated Copper, but Greene Consolidated move 
about 10 points. closing at 29. New bonds quoted this Jere 
were the Norfolk & Western Pocahontas purchase 4s « “3 
issued) at 9114@9414 bid, and International Salt 4s ¥ a 
sold at 72. New stocks were Borden’s Condensed 

at 954@9614 and N. Y. Stevedoring Co. at *5@85%4. 





Outside quotations will be found on page 1201. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 



























































———————— 
sTOOKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Fey ms ane a 1901 ||Range for Previous 
atonday Tuesday | Wednesday! Thursday | Frida way ae Se oe asis of 100-share lots Year (1900) 
meter — Dee. ra Dee. 4 Dee. 5 Dee. NGE Shares| Lowest Highest Lowest | Highest 
a Se Ha i ‘tema 
ne Railroads, 
*30 82%] *30 32%) *30 
(gs 93) 189 38:1 °82 $3 | 560. 65.) “80% 624) <00, Bau Doo pref." 200] 50, Sep29| 8 Novael| Aomsip| 30, Dee 
Fy a0) tat Box] 78% 180] 29% SOM 28 BOM ag ge [Ate Topeka & Sata e108 080] 43%, Jani] HY dine ol 18msan| 48a Dee 
+508 100% 00%] 99% 1005 104% 105 * 1049, 10515] 103% 1043 i . exbprenay 40,782) 70 May 9/108 May 3|| 58%4Jan| 89% Dec 
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ii 
Gr Share Prices—Not Per Centum Prices. ACTIVE STOCKS. ik “ fo 
Saturday,| Monday, | Tussday, | Wednesday| Thursday, ’ dicates unlisted. eek. 
or 30" | Deed | Dee | Deca | Dec S.'| Dev. 6 pie Shares! Lower. | Roa 
258 250 [*257 S50 | 8509 B50 | 269 860 (860 261 (Boston ’ A — ~ (Boston) 10( 7e —— 
6 2 sevenecevenel sees 125 
<ies Tee 165 166 | 165 165 | 166 168 | 166 167 | 167 167 |Boston Mlevated, full paid.. +0001 0C 26: 180% tae 11088 
Luss [PAL on. | BEL MAL | 94. B41 [BAL -...,,/*R41 20, BOstOn & LOWOllsssssersseves (1 +0010 1)]288™ aly ‘slaes ry 
188% 189% 189 188 [*188 191 | 189 189 190°} 190 190 |Boston & M pee fF e000 1 OF 41/189 Deo 91800 = 
*158 160 (*.58 ase 158 139% S 15836 183% 188% 1686 167% 159 [Chic June. & Un. Stock Yds - soon yo 1433¢ Jan. 21/168 Tune iy 
©, ceee LBB |*.. noes ME .. .ces Si nied sesee ssses Preferred .. ~apteenesceccenee eeeee 126 Jan, : 185 
7% 7% 7 8&0 78% Te 78 79 8 7 Teh Choo. Okla. & G. trust certs. ‘atlas 8 8,664) 8 ‘ 
*S4ig ss] 55 55 bs* 5s) be £43 ban 54 | 68% 54 | Preferred Tr. certfs. ys fen. 89 804 Ae! 
148 ..... | 14334 1483/1 42M ..... "149%... |*14BG .... [14 NE. fBOMay is 
87 88 37 87 86% STi) 87 37% 86% 87| 8 87 ‘ 8 
Bag Siig) Sh3g B43) “S3 Sa}q) 83 S536 88g 83%) 88 388 Hed 1 
oo oe 8 oe 86994 04 B45) OC 04 08% 84 oe Tuy | 
*8Sig 96%) BEE 29% bia Mette! BY ielt+ ad Meets te tat Tune 11 
cseves syeees| 1063 10635 * 1.5. 109 |*105 107 bey a H 
$08" B08" '|*B00 B10%4|*200 | 210% a10% Ht 210 810 | 810 310 a9 Se 
( 75 7 75 74 «(75 75% 75m, Ws 76 74% 75% 81 Apr. 19 
SES-16 Bi) 24% BE se 25 ¢ 25 “5 7-10] 2t3¢ 15-ic/ Read! 85 is-ldnot 
403g) 40 40S-lc) SEM SH%) 40 4034/40 1-16 40/38 15-16 40 40% Sane 
Bl%q SLI a 0%) VO% 13-1 sone Si 89 11 W 
26% 27 87 | 87 «87 | BP BT | SIM BM) BW BTM . Fed 
BC% SO& SO& *S1 Sik 51 51% Site Sik $1 51 ¥% Preferred ...cscccevcesevece eeoe 1 OC 1,305) 2 Jan. 3) See 
DORIg LOKI | 101K, 10M) 101% 102%) 10S 103 [*1OBgE LOM) 1013¢ 102% 5 pece sisted Bowton). 10(} 8,08 | 7836 Jan. 4ligg ee 
#90 90%; 80 POm%, S83 BP SOlg BOK) SO% BO%q) Sle Side seeeerseseecees -10¢ 206) 82 Jan. ¢| 99 way} 
SBiq BM S2% SS! S3i—_ 83 BS 843g) Shoe 31th) SS%q Ste caion” Fa mn, $173 paid. (Phila.).... 5 | 58,96. 2444 June 10] 87 Jan, 1 
16% 35 | (14M «14%, «1655 15 15 = 153g) 14% 14h oe i ang A Oosereeee ( ) sees GC} %,Blt) 1456 Deo. 8 1834 Mar, 
C6 O64 | Bhlg Dake) Ohdg Oddg) “Ocdg OS | Oh Obey d Street... seeeees ees 5 165) Oxi Jan. 8] 99 Ap. 
7234 7 TiBK TAN) TWSE 7434) WZ Wig! 70M 7254] Amalea w iegeliansea (Boston) 10(| 79,789] 70 r , 
76 7€ 1 4%) b) ma . eoee ‘ 
3% 83% oa + Hs se an site i ete shatbe Amer. Agricul. Chemical 1 +0001 0( 42 $0" bec 8 sexe ge it 
6s 83 81 81 81 81 88 88 | *81 Ss i.. cone TS aieeerecceetiot IRR Bepeees 7 * 226) 80 Jan. | 91 Tune 
cvvees vores | MBE] -wveee coves | ceseee eevee. sense conse] 96 36 Ammorionn AAlialisss+scosecess (PRB) +04. 5‘| 1,800) 3% Dec. 6] Si Jan It 
eeeee: revere | -teee severe seeees| sseee sence sees seene ---- Preferred, eeeece P seeeee \% Apr. 2 Mar, ‘ 
2 1B8ig 186 128% 12 8 185 185 ise x1811¢182%/American Sugar Reaning 1 vohees nemdees 8,207] 114% Oct. 
H tied ets (1H se ties tite 18,36 185i ia ind ira Preferred T...s.scssvacseees 10¢ 84° lisa ost $180 in 
158 161 | 160 183g) 1603q 16034) LOO LESig) 168% 168g) 161% 1ERg Ct hy y= pees 4 4,064/151 Jan. 4/189 May 9% 
628 685 | 620 635 | 618 685 | 625 S380 | 640 649 | 680 645 [Calumet & Hecla .....5..0000 $]615 Nov. 29/860 Mar, § 
25% 4% BEG BS) BK B53g) VOM 25iq Si) 84% 25 b. Steel, $1844 paid rects.( Phila.) 6,854) 15% Mar. 27/ $1 June] 
16 16%, 16% i6%/ 16 16 15iq 16 | "15% 16 15% 15% /Centennial amaig. eseseees,(BOston).... 95 1) 1834 Dec. 4) S44 May 4 
Gl Bike! Glig Bl! "lig BB | *H1¥G GB | Sik ..... | “Sl¥e 62 |Consolidated Gas.......cccee (Balt.) ....100 20) 58 Jan. 3 duly 10 
Big BWig 22yq VW 22 82 21 =Bl&) 215g B34) BOM 2'36¢/Consol. Lake Superior. seoee ( 9 cose 4,378) 20% Dec. 6) 38% Apr, ip 
70 «#67 6) (8%) «(CBT 66% 67 66% Gbig) 66% GE%) 66% 67 PrefeTTes....ceersccserseere vevelOC] 1,858) 40 Feb. 11) 76 Ang. 5 
“47 «2 648 = C4747 46% 47 46% 46%) 665g 47 46% 4656) Dominion Coal . ogo 10C} 1,865) 88 May 15] 560 Oct, 15 
21 32 81 38 15% 81 is 18 ig 16%) 1% 16 [Brie Telephone.....sec.coeee 100} 6,468) 15 4) 09 Jan. 3 
76% 77 77 77 76% 76%) “763g 77 *76%% 77 753 76% | Lehigh Coal & Navigation. 6246 Jan. 21 Apr. 18 
4% 4% 43 fe ‘4% 4% 8% << (8% 8 165-1F 8% 8%) Marsden Col ..... 4,754; S%Dec. 4 lan. § 
lie lig 15) lM (138) Go 1% (ol % Lb tational Aspnes 8,704 % Deo. 6 " 
s § 8 8 2 Be i 2h Bq 8 ra 2%; Preferredt...... ” 50; 2,512) & Nov. 19) 16 Fea i 
2 MD Picci Le Te awe ET cone: OD 1*-oe GD i*.ccooe WW od Shy ht Tee peels 2 18} 90 Feb. 14) 99 Jan, § 
S.,,0-0 188 | 188 | 188% 1BZ3¢) 182% 188 | 18% 183 | 188 188 ~—y oe ———-- +100 1598/1273 Jan. 4/146 u 
35 B5% B53) * B5ku) B54 85a) 8 35%) 2534 8534/0) anton Couper $- 5) 1,564) 2444 Nov. 14 5 
| 4% BS [€1B-16 4%) Gig 4G 68 O 11-1r [67-16 Li-ic Pbliadel pha Blee 5 paid. Pha aes 80,170) 4% Dee. 4 Feb. 13 
85 B5ig Big) 25 85 25 85 25 25 20 #8 (Trinity M sseseee+seses( BOStOD).... 2,281) 20 Dec. 6) 41 Junem 
ZW WIS | LWT We) LIF WWF | 117 117 | eeceee coees |°11 756 118 Cnited Gas improvement. (Palla)... . bc 2,075)118 Sept. 18/198% Jan § 
46M 46% «48% 45%) 46 fig) 45 4f 45% <6 43% 46 |United Shoe Machinery ¢ 25 95-| 30% Feb. «| 48% Nov. 14 
Sos ths Tf tah] TaN Tae TER fey) tony 15") thy Iislonied ema Oi cae] abel toda] Bie 
a — coe ee hice fant hee fli —_ senor gad ec asian Welsbach Oo........ a Phila.) ...+100 sesee | 40 Jan. 18| 55 Apr, 18 
Te Fig! as “9Sigi*...0.. 78g] 73 78 78% «75 7% 75% by ~ — pee - SC) 1,467) 54 Jam. 1C] 78% Deo. § 
*2Big TB5g) *T3G nove | TTBS TE3g) *7S3G 78 80 680 680 61 Preferred .... sogee ee! oe 56 16°; 66 Jan. 4] 81 Dee 6 
© p36 abc \askec price: | Bc sale was|made. a 9 11-16/803¢ b 299-16 29 15-16 09 18-16 25% 4 29 18-16/80 3-16 
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investment and Railroad Autelligence. 
fb RAILROAD EARNINGS. 


following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The fo The first two columns of figures give the gross earnings for the latest week cr month, and the last two 





s for the period from July & to and including such latest week or month. 
he street railways are brought together separately on a subsequent page. 
—Qur yearly totals now all date from July 1. 




































































































































































Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings | July 1to Latest Date 
; ROADS 
reek Current | Previous | Current Previous | Week Current | Previous | Current Previous 
omg or "Month Year Year Year Year | or Month Year Year “Year Year 
~-—_— | + $ $ . s . | # ~ 
ik September] 18,579) 18,308 59,122 54,562 |Mo Kan & Texas|ithwkNov| 456,137) 444,698) 7,566,939] 6,626,794 
ater bern. ithwk Nov) 64,069) 64,530) 1,038,691) 893,857)| Mo Pac & Iron Mi|sthw« Nov|1,249,000} 957,000) 16,344,000) 14,097,000 
Ala at % iexas| Pac June. f a e || Central Branch|ithwk Nov 35,000 31,000} 635,000 627 000 
non East.|October. ..| 190,922) 177,544) 644,488) 624,007!) _— Total......... ith wk Nov|1,284,000} 988,000! 16,96 1,795}14,687,959 
NO& vie keb’glOctober...| 105,333) 86,782) 328,898] 265,563 | Mob Jack & K C.|Wk Nov 23 3,047 2,708} 63,508 52,706 
Ala & Sh & P.|October, .. 93,945) 93,548) 305.759) 260,330)| Mobile & Ohio..c|November| 556,400) 552,000} 2,569,1u0| 2,541,976 
Vioksb - ‘l4thwkNov| 51,213] 46,918) 779,962) 710,727|| Mont & Mex Gull|uctober 133,664) 108,660} 490,365) 466,187 
dn fe Bal. xeptember 7,333 5,193 23,683 16,038 || Nash Ch & 8t La.|November| 683,731) 592,561) 3,288,657} 3,202,107 
Aan Wash "3 Fo.|October. ..|5,390,922|5,070,447|20,107,726|17,410,393 | Nev-Cal-Ore..... 4th wk Oct 5,918 7,483 63,155 56,142 
teh Top Uhar.,|September| 239,823) 224.791 721,757, 680,291 || Nevada Central.. September 2.314 2,970) 9,091 3,304 
Atlanta SU No.|November| 56,012) 39,264) 260,787) 204,879 |N ¥ C & Hud Rivjuctober....|6,915,319)5,911,210|26,337,593|23,158,. 
reps Birm.|October. . 10,439 6,21 37,413 20,246 |N Y Ont & West.| ctober...| 521,701) 282,022) 2,127,5 339,: 
ae t Line. ../September 605,065] 658,649) 1,718,096) 1,682%02)|N Y Susq & West|October.. | 267,119) 94,340) 995,€ Yer 
Ati Cod & West. |Uctober. .. 23,051 20,674 90,330) 70,144)|| Norfolk & West’n|ithwk Nov) 439,063) 376,126) 7,255,308) 6,748,179 
Nye § L../Septembe 8,452 6,855 28,6388 24,975 || Northern CentraljOctober.. | 819,707) 615,107) 2,930,277! 2,516,177 
Balt & Ohio.-.- } loctoder. ..|4,583,533|4,246,392|17,399,112/15,595,110)] Sorina Padite.wi3d wk Nov) 938,503) 708,610) 15,276,056)14,972,388 
+o. , . ’ , ’ oO e i 
Bie O sou: | October...) 158,576] 136,803) 552,450) 482,414) Kanawha...... September} 16,991 16,428 48,207 46,124 
& Hammon|September yey eed ao'ye0 siete een Coast Co. August... 399,024; 519,623) 855,410) 1,0 ae 
nt’}|October. .. of aa , y372|| Pacific Mail...... April..... | 185,475} 355,867) 2,513,761] 3,308.37 
he ./Septem ber 3,321 3,359 12,887 11,020 || Poon—EastP&E. |October. ..|8,651,273,7,.718,578/32,583 29,149,173 
ttica& Are/September 2,612 2,422) ogetsecs pubseses West P&E ... |\October...} Jane. 79'7,600 ine. 3,3|30,300 
Roch & cits|4tuwkNov| 135,598) 131,520) 2,882,327) 2,495,628)! Pere Marquette..|3d wk Nov) 170,373) 148,374) 3,873,401) 3,456,664 
...JOctober. ..| 87,553] 77,644) | 283,233) 234,781) Phila & Erie..... September) 675,334) 502,89! 1,954,732) 1,569,108 
CRap & No/4th wk Oct] 184,335) 161,091) 1,971,059 1,810,629 |} Phila Wilm & B..|October...|1,073,381| 946,731) 4,129,976] 3,973,376 
4thwk Nov/1,048,000] 781,000/16,322,434/ 13,296,131 || Pittsb C C & St L/October.../1,975,938' 1,694,225) 7,252,108} 6,319,659 
4thwkNov| 202,568) 175,413) 3,293,300) 3,019,642) Pittsb & West’n./september| 220,375) 166,-60 j 546, 543.787 
ener}, 3885), ooseia| saurana| sisroes| ginae Sa Poysmeemncr) 13g;40y 168e9 vente 
October... 1,543, 028,815) 5,967, 157,66 ttsb Pa & F..jseptember} 52,989) 47,750} y 
. pepeennes adh outy? bey! 5,3 Leyte ao eee 3a wk Nov) 66,419 63,469) 
UNDE. ceswee v ” — 
HEAwENoe| gostaa| antitaa| 722110] 0.688335] Bitne a Wk 
./4thwk Nov > i 25, 629,85 runs & W’n. a ee 
‘lOetober...| 847.8 4 800,493 13328/270 13251065 Chas & Sav... October... 167 9,7 : ieee 2,428,948 
October, ..|5,196,603 « 27 4 ,389,256|| Sav Fla & W. 
.4thwkNov| 126,218 20,907) 2,571,213] 2,332,255|| SilS Oc &G.. 
./4thwk Nov 191.998 : seas 3,885,147 oth oh Reading Co. — 
.j4thwkNovj 110,: 3,253) 2,000, »744,690 Phil & Read....j/October. ..|2,870,887/1,878,281,10,166,719| 3,947,700 
4cawk Nov bere repr Ke ptt ieee eee Coal & IrCo..../October. ../3,165,13-4/1,021,046) 9'786,335] 8,296,196 
October...|4,546, 1184,2% 005, ,696,2 Tot both Co’s. .|October. ../6,036,021)/2,399,327 |19,953,554|17,243,396 
Ootoder...] 135,810] 132,879| 487,207/ 453,168)| Rich Faken & P -ePtcmber| Setdesl seizai| iewaesl isoltes 
October, ..|2,944,491)2,615,839]11,435,358| 9,976,257|| Rio Grande So...|3d wk Nov| 12.228) 11,290) 237: 
i lope a mar tpt mee ba ty ts ba tt oar West... eter al 452,600) 393,900 
3d wk Novi) 3i, 9 29,95 45% utiand........ ..|jSeptember} ........ eons 
.2d wk Nov] *109,990} *85,140)* 2,257,209)" 1,471,095|/st Jos & GrI.....j/October. ..) 148,331) 130,850) 
.|8d wk Nov) 101,051 85,426] 2,153,546) 1,904,666 4St L Ken’et & So.|October. .. 20,760} 13,139] ‘ 
‘|3d wk Nov] 862,592] 370,008] 7,859,152] 7/115,147||StL & NArk.....\September| 17.070, 9,008, 5.743) 27.880 
3iwk Novi] 44,92% 47,302] 1,025,49 911,966 || st L & San Frang|itiuwk Nov 546,157} 484.256) 9,155,596] 7,775,971 
i pavemnee is 100. 4395°418 2 ones St L Southwest ..|3d wa Nov) 163,066) 202,295) 1,951,209) 2,813,761 
athwk Nov 2 * 3 St L Van & T H..|October. ..| 201,779) 131,137) 736.837) 688,801 
\September| 14,817| 13,903] 39,386] ° 39,180||San Ant & A P...|October...| 305/423, 345/634 934.021} 918 
3d wk Nov 21,323 21,665) 519,214 428,100/|San Fran & N P../October. ..| 119,413) 98,815 443,27 406,655 
b..jSeptember| 29,646 17.836 102,526 73,575 || San Pedro LosAn- 
September 112,856 108,148 307,168 291,415 geles & Sait L. |2d wk Nov 2,892) _ Se eee - 
p> codeg nee ee tt iw tt: onreee sae y= 8 ch a a Fa... = wk Nov 679.03 16,714) 375,131} 362,402 
wk Nov 2, 31,55: : Ay Sav Fla & West../O-tober... 79,768) £668,256) (2,428,945) / 2,343,951 
et & Mackinac.|september| 65,300) 69,857 2027300 218,182 Seaboard Air L../3d wk Nov} 220,479) 203,487) 4,468,296) 4,074,320 
ul Bosh &Atl..\3dwk Novi 49,188) 37,596) 1,111,595) 1,080,193|/So C & Ga Ext .../October. .. 28,089) = 29,217; 86,873 89,511 
StL & Carond./Uctober...) 13,578 1,9% 53,35 49,718)||So Haven & Kast./September} 12,570) 15,605) - 31,669 
soeccoceccee (Coder. ..|3,757,1 62)3,158,337 14,672,153/12,976,5T8 || Southern Ind ....;}October... 53.885; 35, 130,561 
wansy & Indian/4thwk Nov 7,823 8,729 48,6 1 151 933 So Miss & Ark .../October. .. 20,294 19, : 72, 
ne3 4 tea ey wy it be ny tt: by yt 7 wm ee ic gga tone ae 24 oy eo 
-* embe ’ Oe ustin o’n, |May....... 20,422 2,830) 250,450 6, 
W& Deny City|Ootober. ..| 198,69% 230,856] 713,960] 701:317|| Carson é& Col. july ead’ 19,373} 11,068 9,373 11,068 
RR......|October. ..| 233,431] 189,428 649,197 613,772 Cent Pacitic. ...jSeptember/1,874,070) 1,805,s64) 5,740,137) 5,376,126 
South & Fla../October. 108,779] 107,758] 423,406) 399,208] Direct Nav Co |July....... 2,828 1,943 2,828) 1.943 
ya — veneers oye ana ae me - ty ie owes Gal Har & 8 A./sSeptember; 589,811; 521,683) 1,729,362) 1,483,247 
stem/4thwk Nov 0% f »845,292/12,033,308 || Gal Hous & No |September 40,8387 19,875 106,634 J4, LTT 
Gr Tr & West’n/2d wk Nov 72,25: 77,345) 1,533,740) 1,495,321 Gulf W. T. & P.|September; 17,331 14/539 45,508 33,343 
one 5 &M.. 2dwk Nov; 23,418} 21,321 438,657) 421,901 Hous, E. & W.T. |September gt: 50,024 203,310) 65,0387 
_ Hous, & Shrev.|september 7.594; 15,202 48,760) 33,196 
aT .s ie. Oetober... erieen aes ctxt 9.281.206 Hous &Tox Cen September 517.476 004.530 1,325,390) 1.140.388 
JOC oe F x . ye veria & Verm'n}July....... 3,938 2.456) 3.933 2. 
Montana Cent’)/Votoder...| 153,003] 192,526] "645,838| '716,142|} Louis’a West.../September| 143,183) 137,296] 428,690, 396.433 
Seal eystem. October. ..|4,163,408/3,023,327/13,557,227|/10,577,580|| Morgan's L & TiSeptember| 723,071) 596,124) 1,951,071) 1,646,592 
ook! av alley.. 4thwk Nov 121,207] 109,786 2,284,635 2,034 904 NewMex& Arizi/July....... 27,090) 7,937 27,090) 17,987 
a Me ber} 517,476 504,520) 1,325,890 1,144,593 N Y¥ T & Mex ../September 37,079) {23,737 93,219) 60,169 
Seetifocteber-| Met ittoal anal estes] Geecantora pete) Seuss) Se s 
eee , , phe @ a eee “ Buy ° 
iDeo& West’niJuly.......| 59,698] 55,928 59,698 55,928]) Sonora Ry..... 44,533) 45,082 
- & Towa... September] 143,302] 104,354 415,706 201,449 So Pao Coast... es 99,015 98,477 
GtNorth’n}ithwkNov| 155,249] 161,099] 2,134,487] 2,111,162|] So Pac of Cal ../September|l,795,545) 1,359,459 
M 
— Sone WkNov.16 +2 75,200} 1,418,900] 1,497,890] So Pao of Aria,|September), 334,010) 288,296: 
«++-/4thwk Nov 62,105 60,629] 1,060,314 958,046 So Pac of N M .|September}| 2OOQ920) 1Sz,se4 7,990 
wes = --+.(October. .. 64 4,306 26,508 17,820|/ Southern Railw’)|4thwk Nov; 966,493) 948,49! 2, 
0 {ohidthwkNov| 27,354] 26,484] 451,780] —379,063]| Terre H & Ind ,..|Qctober. ..| 157,207] 154,023) SATE 
i = oe... 00.065 891,006 1 682,703 1,466,978 Terre H & Peor,.. October, ; S328) GU, 2A 6 
S: r y 36,% 165,‘ 184,058 || Toxas Central .../Sd wk Nov LYSE), «= VSLUOl * 
ahigt Val RR. .\October, -.|2,894,058]1,645,123]10,087,553] 8,023,633 || Texas & Paoitio..AthwkNov| 484.443) 406.382 . 
Nod October. ../2, 38,415) 6,921,100] 6,153,718 )]| Tex 8S V & N W . jLotober. . L7,500; 16,900) : 
aod n. September 4, 103) 101,320 90,972 || Tol & Ohio Cent ./4thwk Noy T3208 GA, ASL 2,73 
YI in October, ..| Ineo, 59), Ine, 31/3,711 Tol P & Wost..,..4thwk Nov) 80,080) 25,460) . 
& Mahe, October. 59,865 : 242,088} 227,811)/Tol 8tL & W..... 4thwk Nov BASSL ST SOA) LLOs. sug, = 827. 4E 
lashy./4thwk Nov 00,055 »762)12,659,607/|11,431,702 || Tor Ham & Bult /Sd wk Nov ¥,213) 6.837 210,062) LAV 138 
2 arm... October. .. 15,002 40,18 36,385/] Union Pac RR. | 
we. Ootober. | 2.77 25,403]  92248l] Oreg RR @& N Ootoder. .. |4,797,260) 4, 42,367) 7,110,362) 16,082,479 
a dthwk Nov) 458,406) 411,051] 6,012,444] 6,844,250 Oreg Sh Line, i | 
Nan HOctober, ..). 501,070] 443,923] 1,017,066] 1,738,450]] Wabash ........../4thwk Now) 500,935) 497,987) 8.345.273) 7,567,576 
North; awe Nov} 190,525) 179,691) 3,043,746] 3,081,570]] W Jersey & Sea elOctober...| 260,730) 23 7T.SIVYp A, TIXATOY 1,603,369 
Ry n a AL 43,892 596,506] 576,070] W V Cen & Pitt, /september] LOL 1G7) YSaS5;  B00,S85) 256,546 
Fr iss kNov.16 6 1,578,200] 1,618,800)| Weatern of Ala ..j)June....... O7, S82; D4,¢ 4D) SLLUSs, 739,745 
uth'n/2d wk Noy 15,83 280,278, 275,043)) Wheel & L B...../Ooteber.. BVS.VSYj OSG,G435) 1, L3G, 882) 1,030,; 
aaaric, ber, .. 7 60) 212,441) 245,202 )]) Wisconsin Cont, /Athwk Nov) 145,000: 120,451 ME Sos! BBLS, 
8 ae’ WhwkNov|) 101,245 1,567,085) 1,881,804] Wrightay & T’na, jOQotober .. LGSa7, ATB7s 45,908 4 
e4thwkNov’ 212,034 2,450,108 1,018,007 Yasoo & Misa V../Ootebern,..' @74,19 @53,35 LQ73.270 1,759,7 





Ite on lines directly eperated east of Pittaburg, 
ucah & Memphis Division from July 1 in both yeara, 
the Houston & Texas Central and ita subsidiary linea, Karnings at the Cromwell Steamaht 


el tron alte Included, 














¢ Results on Montgomer 


( Division are Include 
e Teaulte on th on Sher. Shrev, & Bouthern, Mo, Midland and San Antonio extenaian for this year, bub aed for last your. 
ae on the Ala, Midland, Brunswick & Western, Charleston & Savannah 

Agures include, besides th. 


* Figures from October 


in both yeara. 


6 5t. Loula & San tranciacoe proper, the Kan. Olty Bb. d00t6 & Momphia aad Fy Wor 


, Savannah 


1 are fer the railroad aaly. 


my 
4 lucludes 


Fla. 


Ls ROE ¥ 
‘. Pant & Dates tor 


| Matioun ourceney. 


reported, are 
~ yoare. 
a \ 


& Weat'a and Silver Sprkage Onan hoe 
th & Rio Grande, 
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Totals fer Fiscal Year. 


In the full page statement on the preceding 


the earnings of all roads for the 

that being now the beginning of the fiscal year of the great 
There are, however, some roads that 
These with their dates are 


ty of the roads 
still bave their own fiscal years. 
brought tether in the following. 


ROADS. Period. 


Atlanta & Chariotte Air Line. 
Bellefonte Oentral 
Cedar 


2 
rs 


23333 


Apr. 


Det ll pl pl pt 


SSSSSSSSSSSSSSSSSSSISsssssss3 
z z 


9225 2293339325222 $228 2 
a ’ wre 


ae 





& Erie Jan. 
Phila ‘g’n & Baltimore. Nov. 
Pitts. Cincin. Chis. & St. L... Jan. 
Bio Grande Junction......... Des. 


& 
- 


uri & Arkansas... 
Terre Haute 4 Indianapolis... Nov. 
Terre Haute & reorta._...... Nov. 
Texas & Pacific... ——s 


West Jersey & Senshore .___ Jan 


SRR REEER 


tt tk tol lh pl rll pull lh ll pd pull lf Dl pl Ha nl ll lll fll ll fll tal fl fa pl 
6¢6 
4 


SSSssssssss 


O'4 


t.°O 1,8 


30 


SAaAAg ar A 
me 
mn 


eriod from July 1, 


Latest Groes Rarnings. 


Ourrent 
Year. 


we show 


Previous 
Year. 





81 14 060 677 


$1/17,759,615 
31 
14 
30 
31 
31 
80 4 527,822 
31/25.568,141 22 23 
31 19 642,095 


9,186,264 
214,022 
802.578 
182.290 

1,784,790 


"55,486 
16,378.586 
8 248.421 


g $ 
67,049 1,193,680 
42,257 35,341 


yy 
So 
» 
_ 
~ 


495,087 
8 4&7 003 
3.069 521 





Latest tress Earainges by 


week last year. 


Weeks.—In 
follows we sum up separately the. earnings for the latest 
week. The table covers the fourth week of November and 
shows 12-71 per cent increase in the aggregate over the same 


the table 














4th week of November 1901. 1900 Increase 
$ ¢ 
A‘spaemse Gt. Soutbern 64,0698 _ 
ADL A oosssus 51,218 £6,918 4,295 
Buffak: Roch. & Pitten'g 135,98 131,520 4,07* 
Oanad@ian Pacific -...... B48 000 781.00: 267,100 
O-ntre of Gerrria ...... 202,56+ 175,418 27.1°5 
Chesapeake & Ohio...... B98,745 854,759 43,986 
Obieaxe « Beat. Limos 126,218 120,9°7 5,311 
Chicago Great Western 181.966 160,539 $1,427 
Chic. Indtan’lie& Loutev 110,857 108,252 7,104 
Chicago Milw.&@8t. Paul 1,842.25? 1,265.914 77,345 
OCoiorade & Southern 131,720 161 390 10,-30 
Denver & Bio Grande 03. 280 BOC 12,400 
Detroit Southern... .. 82,812 31,552 1,258 
Evanev.&@ locianapolir 7 B22 &,72 =a 
——— .& Terre Haute 38,822 36,05 2,772 
Grant Trunk West . 778 O2: 770 O1€ & OOF 
Det. Gr. Hav. & Miiw.$ 
Hocking Me aia oie 121,207 108,786 11421 
int. & «ereat Northern _. 155,248 J Je 
Lowe selene €2,105 6 29 147¢€ 
Kapewns ‘ 27 Boe 26,4~4 870 
Louterilic & Raebvilie. BOB ,B5* 7B 762 101,182 
Mexican } — 45¢ 406 411.98 4642 
Mexican National. ...... 190,525 178,68 10,*3 
Minn. & &. Louie....... 101,245 61,585 28.73" 
Mim «. F.ak 212,082 1B2/4'D6 70,976 
Mo. Kansae & = 456,187 444,°9% 1143+ 
Mo. Pacitic & Iron Mi.... 1,248,000 957000 222000 
naam Bo O0U 21,000 4 
Nertolk & Western ..... 430062 276,126 629287 
Bt. Louie & Sav Fran... 546,157 484 206 €: 0: 
Sonthers Ralway ...... B66,AP5 94k 24) 14,006 
Zexse & Pacific ..... 434,46° 406,882 26 Gs 
Teiedes & Unio 6 78,205 64,482 6,722 
Doiedo Peuris & Weat'n BU,OBL 26,460 4,570 
Tol St. L. & West........ 6b 88) 7 ,BO4 #02 
Wabeed ... ‘ an 600,955 427,027 72 pie 
Wiecouem Ventral. ..... 145,000 129,41 16, 42 
Tota (39 roade)........ 12,026,589) 10,65,502 1,662, O06 
Net tnoresse (12°) p.c) ; 1 ,BH6, 289 


For the tuire week of November our final statement covers 
St reads, and shows 10°52 per cent increase lw the aggregate 


over the saine week inst year. 


oO weck of Nvvembo LVL ivuy 


* * 
Previously prepa (67r'de) 2842,147 950,706 
‘ Lé 1 Bid 


¥ lauuuge SVU Bor. 161s Po 
Pum oo chvre & At 49 Lee 37 Ore 
Mob. Jackeun & EB. Ony eo Z,70% 
Derthers racic. + DNS TVE MH iA 
Pitevuigs & W Ob Aix Ot MOY 
Sabie Ke rier. & iwi, 20 Se 1,714 
Sespboeaid Ai | Ane...... Aid VE 42 
Toker COBUE ..- nn. AP Pot ZO V1 
Tomuv baw. 428......- PZie Gyo 
Dovel t5t 10aGe)........ LI JIZ VS 40 A7 #4) 


Ret meseare (108 p. ©.) 


Jmoreuse 


3 

892,174 
iio9- 
oF 

229 eV< 
“gait 
16,80. 
E876 


1 ,1OB, 640 
1 M6411 


which 





peereoes 





Month of Norember. 1901. 


1900, 








this kind will be found in 








Dorwnse“ 


a 
86,736 
40% 





94,283 | 





l mpiasomeonte and gener 


—_—— 


% 
Grose earnings (49 roads) 40,789,643 36,658,009 4 is 
, 


It will be seen that there is a gain on th 
the amount of $4,131,614 or 11°27 per oun, 









. eee 
For the month of November 49 ronde (all ther Gan 


nished statements for the ful) month as yet) show ar f tur. 


ee, 


161 


experses tn Oowber $30 94, 


lig 


roads Teportiig jy 


Net Earnings Monthly to Latest Dates,— 
ing shows the gross and net earnings of See table olny 
reported this week, A full detailed statement, inol 
roads from which monthly returns can be obtained al 
once & month in these columns, and the latest stat, 

the CHRONICLE 
1901. The next will appear in the issue of Dec, 


is 


tement of 
ot Novy, 
21, 1 « 


— Gross Rarnings.- . . — 
lls a 
Roads. s _ a Tow, 
Atl. Knox. & No.a Oct. 57,302 40,95 f 
July 1 to Oct. 31..-. 208775 16° 615 gad ian 
Atlantic & Birm'gh. Oct. 10,439 6,216 4.544 7 
July i to Oct. 31.... 37,413 20,246 = 1g'agg «BR 
Bangor & Arooat’k bOct. 158,576 136,808 65,270 bys 
July 1 to Oct B1.... 552450 482414 ainaig 1pm 
Buff. Att & Arcade Sept. 2,612 2,422 337 os 
Buffalo & B’aqneh.aOct. 87,553 77,644 
July 1 te Ock 31.... 288233 934781 131/90. iene 
Canada Atlantic— 
July 1 to Sept. 30.... 511,105 516,095 160,883 cgay 
anadian Pacific.a.Oct. 3,582,403 2.774.826 1,467 
July 1 to Oct. 31....12'816,434 10,547,471 5'201 or ry eH 
Chattan’ga S8outh.a Oct. 7,606 8,636 def.4,126 def. 8,086 
July 1to Oct. 31.... 33.241 37,795 def.1>,412 det 94g 
Obie. Burl.&Quin.bOct. 5,196,603 5.164.286 2,270,203 2.31819 
Jaly 1 to Oct. 31....19,627,599 18,389,256 8,155,707 7/5188 
Thio. R.I.& Pac.a..Oct. 2,946,491 2,615,839 1,365,855 1,082.89 
Apr. 1 to Oct. 31... 17,759,618 15,533,536 6.599.515 
Cotor’do &South.b.Oct. | 497,245 467,518 149,628 
July 1 to Oct. 31 .. 1,879,418 1,655,001 4 oH rete 
Denv. & Rio G’de.b.Oct. 1,131,937 1,122,288 447,741 436.8% 
July 1 to Oct. B1.... 4,383,562 4,159,586 1,765,669 1,573,464 
Ou). 80.8b.&Ati.b.Oct. 231,160 237,203 69,107 8am 
July 1 to Oct. 31.... 971,747 958,154 382,063 6g; 
Pt.W.&Den.City.bOct. 198,692 280,856 37,841 48,095 
Jan. 1 to Oct. 31, 1,734,790 1,429,710 447,678 320,470 
Gas & Electric Co. of 
Bergen County... Oct. 24,400 22,251 10,145 7,543 
June 1 to Oct. 31.... 116,480 95,212 52,690 35,601 
Gila Val.Globe& No.Oct. 36,163 32,132 20,204 17,89 
July 1 to Oct. 31.... 116,506 123,355 57,920 65,613 
sanawha & Mich.a. Oct. 105,793 84,315 26,612 17,58 
Jaly 1 to Oct. 31.... 363,503 $05,745 81,918 59,688 
Kan.City South..a.Oct. 500,055 391,096 175,173 107,9% 
July 1 to Oct. 31.... 1,682,792 1,466,979 476,388 273148 
Long Island RR.....Oct. Inc. 59,134 . : 
Jaly 1 to Oct. 3i.... Inc. 313.711 Inc. 215,021 
Louisy. & Nashv.b.Oct. 2,775,304 2.552.864 981,899 1,014,158 
Jaly 1 to Oct. 31.... 9,968,751 9,013,111 3,000,663 3,285,641 
Mexican Centra).. Oct. 1,456,159 1,481,089 445,246 508,741 
Jan 1to 31.... 14,326,763 14,422,945 3,880,566 4,424,300 
Mex. international Oct. 501,070 43,923 176,982 200,658 
Jan. 1 to Oct. 31.... 4,847,203 4,410,475 2,010,814 1,735,875 
Mexican National. Oct. 637,822 617,976 240,738 278,305 
Jan. 1 to Oct. 31.... 6,366,064 6,576,254 ¢2,400,545 3,001,108 
Mineral Range.b .. Oct. 57,668 53,447 15,693 10,991 
Jaly 1 to Oct. 31 212,441 225,202 50,155 66,60 
4.8: P.&8.8.M.bOct. 692,109 424,654 423,224 198,978 
July 1 to Oct. 31.... 2,187,369 1.514,616 1,200,586 605,501 
Saeb (h.& St. L.w.. Oct. 706.298 720,791 253,825 260,77 
July 1 to Oct. 31.... 2,604,026 2,€09,546 828,033 934,007 
& Y. Ont. & West.aOct. 521.701 282,022 169,626 58,788 
July 1 to Oct. 31.... 2,127,510 1,€39,877 695,092 524,297 
Sortoik & West’n.a.Oct. 1,632,059 1,455,767 765,67 629,915 
July 1 to Oct. 31.... 5,863,492 5,502,904 2,554,091 2,227,000 
*orthern Central.b Oct. 819,707 618,107 $16,573 | 161 
Jan 10 Oct. 51.... 6,881,071 6,316,171 2,042,078 1,707,478 
“Lines directly operated 
Bee yop 
Bast of Pitte.& E.Oct. 8,651,278 7,718,578 3,518,000 3,030,700 
Jan. 1 to Oct. 31 ...77,419,48 4 69,970,484 27,531,607 23,151,001 
West of Pitts. aE Oct. Inc. 797,600 Inc. 206,468 
Jam 1 to Oct. G1.... Inc. 4,356,100 ‘ pooh iy “ail 
Pere Marquette.a.. Oct. 857,031 759,45 194 
Jan 1'to Oct. B1.... 7,635,982 6,842,590 ee i 
Phil. Wilm.& Balt.bOct. 1,073,881 946,781 0. 23,996 
ov. 1 w Oct. 31....11,808,249 11,324,249 yee ne 
*ttus.& West. fys.b.Sept. 418,767 317,779 1%6 
july 1 Sept. 80. 1,255,850 1,015,871 —= 360,00 
16) Jow & GO. Iei.m.Oce 148,881 130,650 ; 50,408 
July 1 Oct. 61..-. 532.706 492.504 — 2 
Sen Aut.4Aran.P.aOct. 305,423 345,634 ’ p 
july } to Oct. 61... 934,021 916,946 319,891 penn 
ewbourd Air LinemOct. 1,062,197 | 974,383 396134 eat 
duly ito Oct Bi 3.772,285 3,436,119 presen 3.000000 
southern Pacifiem. Oct. 7,891,089 7,417,177 3.168, 
duly 1 to Oct. 31... 26,813,268 en er = 
oe &0, Conta Oct 25,8 238,1 a 
July 1 Oct. B1..-. 1,023,010 880,255 273,00» gerd 
Toren Ham. & BullOct, 58,406 vee oan 219088 
Pacttie.....m, Oct 4,797,260 4,542 480, 
*Tuly 1 w Ok B1,.-.17,)10.862 16,051,479 re a 
Wi dereey &ReasbbOck — 260,720 237,830 i 
dan 10 OL B.-., BBABABL 8,000,521 920-588 wm 
Wrightey.& Tenn. bOct 16,847 17,875 e 14,988 
duly 1 Oct 81... 45,905 67,768 bes 
ws Bikes here ciVeL are alter dedueting o 
> apes sormings sere given are before deducting peep for repeirt 
eo the here given there wae 1eavih 
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DeceMBER 1, 1901.) 
— 
a . From January | to Oot 
146 8 to interest Cie murpose, $375,156, leaving & 
was figures are in Mexican carrency, and are 


, These 
palsnoe ote d at the ourrent rate of exchange. 
ge acs and Surplas,—The following roads, tp 


Interest Charges d net earnings given in the fore 


to oe nee ancror interest, &., with the surplus 


sine ofc below those charges. 


.—— —Bal. of Net Harn’s.— 
maint, ren etous Ourrent Previous 
Year. a —_ er 

& 


ease F 2,083 2,461 886 
gilsotio & Birm’ah_ Oot. or8 8,333 6.117 det.2,003 
J 


110 Och 31... 797,260 1,470,208 1,520,867 
onie, Barl.& Quine) Ook 3,300,000 3,189,040 4,955,707 4,356,813 
Jay oe ae... Oct. 319,000 316,997 1,046,855 | 735,841 
onic, B. Isl, # P82" 2,288,000 2,218,979 4,366,515 8,236,550 
1 eo te..Oct, 208,237 206,603 243,146 {329.546 
pen, # B.GreN O31... 817,774 819,614 {985,089 — 

' 78,925 *def.9.137 *5, 

78,642 ’ °69:399 


Atl...Oct. *55,187 

Dul, 80. Bh, & Ath." «314,566 312,899 ¥ 
duly iod...Ock. L447 «10,785 $18.744 7,419 
ak Ca 

.283 4,512 ‘8,4 , 
mineral Rane BL oh 30on8 18,481 ‘18,763  *48,522 
July eatL.Oct. 152,510 160,3:6 101,315 100,401 
fash. Chat 8 ee 610,039 644,302 217,994 190,605 
day 1 vn... Oct, 192,041 187,588 578,626 442,377 

768,526 785, ,477, 
i a eee ieee aaaag aro 
pore Marquette... 90% 1,225,672 1,100,058 605,739 506,118 
Jan. Qp.lal’d..Oct 8.750 8,750 52,085 41,658 
Ut, Jo8. 8 Or Oct. B1.-- 35,000 35,000 155,194 158,316 
vod Pacitic...Oct, 22,103,449 — s-a0---- *B43.4°9 — -2eseene 
oaniy 1 to Oct. B31... 08,825,357 — ---.---- *2,515,841 — -00+---- 


+ 39,827 38,734 *28,602  *36,760 
$l OO a. 159,576 135,284 116.833 *109,409 


qoontoHam.&BufOct. 14,621 14,666 = 13,008 = def.60 


Taner allowing for other income received. 
on figures are after allowing for other income and for discount 
xohange. After deducting $10,000 for Kenewal Fund and 
Leed sonversion in Oct., 1901, and $15,000 In Oct., 1900, the surplus 
bonis month is $238.146, against $214,546 a yearego. From July 1 
yf t, 81, 1901, the deductions for this purpose were $40,000, 
against $60,000 a year ago, leaving a surplus of $945,089 in 1901, 
against $722,234 in 1900. 
These figures for Ootober inolude $1,041,531 appropriated for 
® ements and additions to propertis and equipment; from July 1, 
to Oot. $1 the amount expended ‘or these purposes was $3,375,227. 
rthern Pacific.—We give below the gross and net 
Bagi of the Northern Pacific for October and the 


four months to October 31. 
~-—--October,——-~ —July1to Oct, 31.~ 
1901. 1900. 1901. 1900, 


§ $ 
@ross earnings....-...--- 4,553,641 8,389,965 15,013,819 11,8°8,293 
Operating expenses. ......1,991,088 1,497,314 7,143,275 5,814,800 


earnings......-.-- 2,562,553 1,892,651 7,870,544 6,044,498 
tame entails bot'm’ts.eo 329,829 "128,972 1/558:887 1.114.266 


Net operating income. 2,232,724 1,763,679 6,311,657 4,930,227 





Miscellaneous income, not 

ineluding land sales —- 49,867 67,160 206,861 254,107 
Net income— 

Main system.......-.....6. 2,282,591 1,830,839 6,518,518 5,184,334 

Proprietary lines..... ee--- 26,208 26,124 117,245 129.680 
Total ...caccrcccce-cecce 2,308,879 1,857,263 6,635,763 5,314,014 


Nors.—Operations of the 8t. Paul & Duluth included in both years. 


Schuylkill Tractiou,—The Schuylkill Traction Co. (Girardville, 
, reports gross earnings for November, 1901, at $11,382, against 
122 y November, 1900. For the seven months from oy | 1 to 
lovember 30, 1901, earnings were $91,616, as against $75,264 for the 
tame period of 1900. 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
— of all STREET railways from which we are able to ob- 
weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 


STREET RAILWAYS AND TRACTION COMPANIES. 





caer 
@ Latest Gross Harnings. | yan.1to Latest Date 
ROSS cae ee acct, ih | zertohaather toe - 
EARNINGS, | 
Week orM:| Gur'’nt | Prev’us | Ourrent | Previous 
Year. | Year. | Year. Year, 





=o f * 
American R'ys. Co. | October ...| 82,87¢| 66,710) 722,494) 666,019 
Anpuate (Ga) Ry. & | 


| 
-.|Nov’mber.| 18,03)! 15,772| 169,050! 157,040 
irenmion BR.....|Ootober..., 16,884, 14,792) 170,000) 152,494 
Bia 00. October ....| 1,067,10¢ 991,454 | 10169946 LOOWdOKE 
& Mil. Eleo, | Ootober...| 15,254) 12'49.| 147,413) 191 2H4 
civ, & Cov... September] .....-. | ........ 610,642) 688,710 
(Rome, Ga.) October...) 3,147) 3,781| $4.48) 33.976 
6 Pa El’o|October...| 6,124) 4/126 39,365; 40,085 
& Eastern |Oovober...| 8,765) 7,201) 75,108| 58,181 
Bectrio .. |194,616/1,005,014/1,701.316 
West...) October...| 22/786| 16,812) '208:728) ‘La7‘adt 
»& B.../Ootober...| 15,638| 14.076, 189,828! 120/800 
(Pitte.) Ooroben :7|274,008/867,180 2,690,057/2, 407,006 

















i BLRy |Ootober...| 9.74 7,080) 105,184) HH,Abe 

w. [October ,..|/141;366|114,874| 1,266,081 1,077,060 
Let Huron | 

OS See Ootober...| 31,009) 26,042 927,216) aB7,7al 

Dearott United °°°| athwhe Nov! 76.046 65,960 2.041660 8,591-901 


Latest Gross Karnings. Jan. 1 Latest Date 














Gross - 
EARNINGS. Our’nt| Prev’us Ourrent Previous 
Week or M| “Year, Year. Year. Year. 
Det. United—(0on.)— os. © 8 8 
7 Rallway...../4thwkNov; 7,018 6,223 ........,  .. widaiode 
WEAN... coscecescce | 4thwk Nov 88,104) TRG. sasasda | . <deodad o 
Oe te are {| October...| 38678) 37,116, 373,945 ........ 
Elgin Aurora & Sou | October... 28,57 | 25,270 304,032 259,395 
Gaiveston City...... | October. ..| 10,804) ........; .....<6 stessibee 
Sassiawerg Senewen | October. ..| 32,168! 27,103) ........ ébdtedda 
(nternat/l ion- | 


(Baffalo)...........| October. . |580501| 234,152 3,998.737 2,216,663 
on .| 10,75%| 7.893 107.808 93,602 

London8t. Ry.(Can.) October...| 10,10%| 9,257 116,814 97 £41 
Lorain & Cleveland. |September| 11,804) 9,756 76,775 76,063 
Mad, (Wis.) Traction October...| 5,96¢) ....... ae 
Maas. . CO.’8.....| Ociober...| 4183 939/442.195 _....... D penhiwe 
Montreal Street Ry. October... 166,060 159 277 1,601 683 1,564,737 
Muscatine St. Ry... | October...| 6,434 5,776 59,248 56,743 
Sewburg St. Ry..... |September| 1061, 9.812 79,401 76,391 


ion | ae : , 
Slew London St. Ry. |October...| 4,355) 4057 60.600 2 
Northern OhioTract | October.. | 51,479) 46,426 514,279 434; 
Olean St. Ry......... | October...| 4630) 4,133 45,429 4305 
Philadelphia Comp’; | October ...|223,015)| 167 259 2,458,771 1,9 
Pottev’e Union Trac | October.. | 18,737! 11,052 143,774 120, 
Railways Co.Gen.— | . j 

EE pcacsaceceese. | October...| 18,15¢! 16,900 184,66') ......_. 

Light Co’s....... ««-| October...| 1,49 1,373 5.7 
Richmond Traction. | September| 20,99], 20,727 169.748 156,900 
Sacramento Electric 

Gas & Ry....... ««- | October. ..| 36,90); 32,333 344.21) 308,422 
St. Louis sit....| October. |531,51¢ |430,403 4.833,403 3,563,166 
Sobuylkill Traction. Nov’mber.| 11,382) 7,722 PaEe ee arms 
soranton Ratiway...|October...| *2,63&| 43.730 508,139 504,350 
Sioux City Tract.....| October...| 17,596! 19,196 172,406! 
Southern Ohio Tract | October...| 31,33; 28,431 284.732 
Staten Island Elec.. |September; ..... | ...... 49,729' 47,156 
Tacoma Ry. & Power| October...) 34,0387! 26.795 314,433 239,149 
Toledo Rye. & Light. | October. ..|114,66¢ | 101,220 1,072,250} 972,473 
Coronto oat October. ../152,514 | 126,53> 1,360,348) 1,228,952 

. Tran | October ...|270,95: | 240.793 2.6 1:17 2,342,822 

gucené ° ord). |October...| 22,84 19,570 234,673 211,471 


mated albany Olty ¢ | October ...|120,75% | (14,409 1,125,657 1,118,306 


























Onited Tract. (Pitts October ...|181,977 |166,88i; ........!  ........ 
United Tract. (Prov. | October ...|220,40( |197,181 2,253,489 1,985,042 
Wil.&NewCastleElec| August... 8,60:| 6,200 46,167 | 30,559 





§ These are results for properties owned. 
t Strike of employes in October, 1901. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
coads—that is, we print each week all the returns received 
— a oe & month oy — third or the fourth 

turday), we bring together e roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of November 23, 1901. The next will ap- 
pear tn the issue of December 21, 1901. 


—— Gross Barnings.—. —— Net Barnsngs.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. z 3 8 e 
Augusta Ry. & Elec.Oct. 18,031 15,772 2,019 6.104 
Jan. 1 to Oct. 31.... 169,950 157,049 67,671 65.264 
Black River Traction— 
July 1 to Sept. 30.... ee a 
Cl.& Chag. F. Elec.a Oct. 5,128 4.125 2,760 1.88 


Jan. 1 to Oct. 3l.... 39:365 40,935 13531 13-337 
Brooklyn Rap. Tr.e.Oct. 1.067.106 991,454 294,710 

July 1 to Oct. 31. 4,500,707 4,217,412 1,469°188 1.816383 
Oentral Crosst’n (N. Y.)b— 

July 





1 to Sept. 30.... 118,568 117,228 36,704 39,106 
Olev. & Eastern.a.. Oct. 8,765 7,201 4.141 3,733 
Jan. 1 to Oct. 31.... 75,163 $2,131 32,038 22,273 
Detroit & Port Huron 
shore Line.a...... Oct. 31,009 28.942 12.262 11,76 
Jan. 1 to Oct. 31.... 327,816 237,761 138,614 103-17 
Duluth-Sup. Trac..Oct. 38,678 7,116 16,155 16,504 
Jam. 1 to Oct, 81.... 373,045 — ........ 164,870 anna 
Lond,8t.Ry.(Can.)aQct. 10,105 9,257 3.748 2.034 
Jan. 1to Oct. 31.... 116,824 97,641 44,539 27,999 
Lynchburg (Va.) Tracti 
& Light— 
May 1 to Oct. 31.... fell RR AE 33.926 haenen 
Schenectady Ry.b - 
July 1 to Sept.30.... 47,492 22,807 ase0a $3.08 


Syr Lakes, & Baldwinay.— 
July 1 to Sept. 30... 44,550 40,614 15.4353 32,772 


Toledo Rys, & Lt.a Oct. 114,666 101,220 SVN AQ Vs 
Jan, 1 to Oot, 31.... 1,072,250 872.47S S3G18G Ed7LaS 


Utica Belt Line— 
July 1 to Sept. 30.... 89,013 $2,489 34,063 33.573 


a Not carnings hore given are after deducting taxes. 
b Not oarnings here given are before deducting taxes. 


Interest Charges and Surplaa—The following Sraeet 

railways, in addition to their gross and net earnings gives im 

the foregoing, also report charges for Interest, Go,, wita the 

surplus or deficit above ar below those charges. 

wedi, remade, O00 Ban. of Ned Barve. 
Current Previews Gwrreni Previous 


Year. Your Yous, Your, 
Noads S 2 a Fs 
Hlaek River Traction 
duly t to Rept ae arr YS, SRR 





Central Cresat'h (N,V) 
duly tte sep fe Pe aR SFOs ‘$b, 795 *$R420 
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——Int.,rentais, ete.—. —Bal.of Net Rarn’s.— 
Previous Erpenses— 
Year. Year. Year. Year. Maint’ce of way, ete. 632,302 $21,086 
Roads a $ s & equipment. 282,565 220,726 it 
Oi. & Chag. F. Elec. Oct. 1,362 1,004 1,398 195 | Conduct’g transp’n. = 617,734 858,994 Ap 
Jan. ite Oct. 81... 12,988 10,006 2,318 PGi | Senerel.........-0... Seige = 102,204 oes 
Qlev. & Eastern .. Oct. 8,205 8,128 936 635 | ee ee ome 
Jan. 1to Oct. Sl.... 33,653 27,568 def.8,615 def.5,293 I aia cae 1,896,609 1 774,40 la 
Detroit & Port Huron P. ©. =P. hed earns.. (88°03) (76°29) Reoae 
Shore Line . .... Oct. 9,470 9,692 2.798 2,074 | Net earnings........ 387,514 551,458 59 
yan, 1to Oct. Sl... 96695 62082 41,019 41,146 | Rentals and inlscel. 51,248 18,321 on 
London Street Ry .. Oct. 1,957 1,691 1,798 368 — —— ss — it} 
Jan. 1 to Oct. 81... 19,800 18,294 24,789 9,708 | Dotal.......----- 488,757 566,770 Bra ang “tan 
— (Va.) Traction Interest on bonds .. 373,749 339,741 331 a 
Lieht— Other interest.......  .... nine % 9 abs me 310.899 
“ie ito Oct. $1.... 18,750 tte, Bee Ce ee | RGRRRRRRARNREY 67,960 : $e nd wi 
nectady ad Dividend onpref’d.. = ........ ( 170 0% 
Sen ia Bapt.90.... BS10 4875 *80,144 °14,080| Miscellaneous... eyes as aw $80 
Lakes. & Baldwinsv. eid: Gita pei tii 
Sr suly 1 to Sept. 0... 6.700 6,700 “10,974 °7,757 | __ TOBA ne anaes ohree = 500) TA 
Toledo Rye. & Wht. Oct. 87.812 84,271 22,287 14,955 | Serplus.............. 7,048 5,950 108,489 
Jan. 1 to Oct. $i-.... 339,542 340,508 216,584 116,637 CONDENSED BALANCE SHEET JUNE 30, wun 
Utica Belt Line— 1901. 1900. 
July 1to Sept 30.... 14,640 14,850 ‘21,912 20,441)  Assets— $ swe 1808, 
— Supplies on hand. BT OTT UaRe eS 2017.90 ately 
c ! 
* after allowing for other income received. | Gash on hand ay 163,550 exit 207 Het 1 
Trent acc’te coll’e. 104,713 2 “y 
a Balance of bonds an and Peat 178408 129,683 
| etockauthorized..  ........ 4,986,162 5 
ANNUAL REPORTS. [LO &W.RR....... S68 116 ““ssoragg 'Fh0'725 Sibthom 
| Miscellaneous....... 50,871 2,498 ‘saan “tit 
J asic eo» 22,511,992 26,977,722 26,894,050 27,080 


Annual Reports.—The following is an index to all annual . Rave " saat za 
: - : ck (see Inv. SUP.) 14,179, 4 14,163, 
reports of steam railroads, street railways and miscellancons | Bonas (see INV. SUP) 7'649'5 ois a8 16,250,199 14,151,399 
































. ‘ _ ; ; | Int. due & accrued.. 7 Nel "49, a? 6,858,045 
companies which have noon published since the last | Mien eccts papeets. 40a +4 ones? 087 08 43.755 
editions of the Investors’ and Street RatLway SUPPLE-/ Loans.......... earth 330,000 988000 250,538 

2. Taxes accra., notdue 36,602 32,054 31,061 Shiai 
MENTS. ’ , . | Bdedeet’keintreas, =... 4,086, 162 5,240,785 5,542,966 
This index does not include reports in to-day’s CHRONIOLE, | Miecellaneous...... =.=. 35,000 1,276 16.00 
Rattmoans, Pro— Page RAILROADS, BrO.—(Con.)— Page. | [BOoMe account..... 101,895 1,438 _ 284,947 _ san 
Alsbema Gren squibern “ee iiss | Binnespolis & St Lowte, a D8 01 | 811,992 26,977,722 26,894,950 duomam 
daigowe we ; i $ | _ ROUBL nn eae ~-00e . ‘a, ‘ 
ee anaes awe Sie tncaeine 955 Mobile Jackson & Kansas City.....1008 | —V. en » x 1061, ise" : : ‘ . 27,080,879 
Amerncar mare - ae ae + ag! ty sitanss <idbevetitybhits — Kan Cit s th 
on Ri......-.- B08, 1065 | NASR. UDELL. & St. i20G18........ 336, 
Sateen Laueees......-.-.-- Gos N.Y Gent. & Hud. River. 716, 778. 700 | sas City Southern Railway. 
American Malting ..... -'2080 | Pacific Coast........... 963 | (Statement for year ended June 30, 1901, ) 
American Soda Man. woweveeddt 1008 | People’s Gas yo 4 Coke oat | 
american Typefounders . += 955 | sheet of Oct. 1. 100 The statement for the fiscal year ended June 30, 1901, as it 
ere Bong i i068 | Pittsburg & Western will appear in the forthcoming annual report, and there 
Banror & Aroostook meebo % Pordand Rumford Fails... ..: “100s suits for the red ended Sept. 30 in 1900 and 1901 are 
4 mm >. 
bostnn & Maine... - Rat road Securities (official state. | furnished by Harriman & Co. in their bond circular (yp 
Games Atlantic... .........2..-c00e. TD ie cuvuhtes /wiectices palntunts . 8 | page 1207) as follows: 
Gentra! of eorgia A CoOMpaty?........+. 780 837, 846 | 
Chicago & Alton. sepepeermoooey : J Sante Western......... 1157, 1368 i —-3 re ae tay ' Year 
in a heen.... a |S. Sosesh & Grand isiand.....-."1050 | Gross receipts.................ccees $1,075,883 $1,182,737 Prey 
Mere... Akr:m & Columbus... fa ~t. Lawrence & peroneatk. --.. 840 | Operating expenses. . pear oi ss 6 3,360,408 
Gevelanc caren ‘& Wheeling. COW, 952 | St. Louis & San Francisco 806, #11 i 910,674 881 21} y 
: 1 eerra wa sa pasta Fe Pr ch fone... os chime oeisLebenbbocess cawebbe 114,600 
wor sovee i | ymerset PF cwcevcvecveecccveceosvess j 
Gomeianies te eran. gis et | Dexae Gemtraie ooo “I'gta | Total operat’g expe. and taxes $910,674 $581,521 S348400 
Instilling Co. of America 342. 807 | Toledo St. Louis & Western........ 8#6 | Net receipte from operations...... 165,209 $301,215 $1,260,068 
Gee eee Seeing... =— 4 | me — of Chicago. Oa = | Miscelianeous incom MED cwunestgpescane-servunees  — caeresds 
Ty ee oe | Sisk Shreve e  paaeonmaanei Age *Kan. Olty Sab’ban Beit Ry. Go. (net resuits) 32,414 _ssalh 
sonmmenas ME WO ccneduwecepee wuss eae cle 
pthene teins &lows........ 840 Westinghouse "Air Brake ( bai. sheet Income available for fixed charges..... «- $333,629 $1,453,300 
jowe Centra! “"408t | of July $1, 1901) siowreres SD | GENIE GREENE. se binestocs 6006s tassenenbouee. berscsesenengenes 790,903 
City Fi. Seott ‘& Mem. Rati cues Wheeling & Lake Bric...- hs 7 | 
ii tion it) Met) .....--.-2 i Le UL corvecd 
oie € Hoge ie See. Tiss | isco! 888. Surplus for the year... ...........00-ccccne cccccccsccccees $662,406 
Miainve ‘Cemtral........--. ‘ | * The Kansas City Southern Ry. Co., by reason of ownership of bonis 
Mannatiar Es. te RS oe a. a paca. oo | and stock, is entitied to receive the net earnings, and so they ar i» 
Mergen naier Linotype tres reet a 
| eluded. Kansas City Suburban Belt Ry. Co. is operated separie 


Lowa Central Railway. | 7-—¥. 78, p 788, 616. 
Repor end y) Torrington Company. 
4 t for the year ing June 20, 1901.) Apdinertaameeedens eal 


The report of President E. Hewiey, containing mach im- The report of Mr. H. H. Skinner, the President, says: 


portant iunfc nation regarding the operstion and improve- The business of the various com fes which are owned by you 
meni 3 ‘the property by the new owners, will be found on | company has been satisfactory uring © past year. aimoet ore) 
creased. e 








7 apd 1216. | ime of prodact has been in Eneiteh business 
The Sditowing table shows the condition of tracks and _ is increasing, and promises before long to become @ consi tue 
bridget and ine changes Guring the year : | ‘The Standard Spoke & Nipple Co., of whose stock your compu) 
n pony owns @ considerable has done a fairly profitable busines, 
June 20, + nen. ag bon oy by fesse a= profits oo enetal cone deoming it wistt 
Main line, 70-lb. tee! rails, miles... 14010 Inc 5575 2045 | 4 is mS satiny 4 3 
Main line an€ branches, 60-lb. sted! The following is the income account for two years: 
ae. iiatsibinbouia agi peceenoerns . BB47 Dec. 6°75 18172 | TORRINGTON CO. INCOME ACCOUST. =e 
aims eaten tas 126-28 Dec 2124 100.00 
Branchete, 50-lu. iron ralis. Dec. 27°76 100,000 
Meta’ spame on masonry, rallrond, 9,040 
itmear feet. ..... - a Ime. a $53 
Weeder Howe true vridge, lin‘ teet ay os ogee | amt 
Sak thee 1s trmek = Je Be.o0 ite prital recetpts, 10. ...-cer-een2---nereneneenees $285,128 
bere nek. SEES... | Diviaends and interest,...........-...-----+ _o.----$280,000 $290,000 
Maw ime valinewet, ; Z 16 145 10,900 
Braneb lines, valiasted, mies .. . ga 2220 | Salaries and directors’ fees wees sreceeseeeeenseeres og mn 
Maiw lime w ve ’ ‘ Dee. 16 227-85 | seesceecese icbiebbetenee eeevwene _ on ae 
Draenei: liner Ww ve valinsied, mlice 10601 vencnwme IGGL) pope) payments......... tS ERE? _.- $291,020 
Statishe:.—Diatistics of curninus, expense. charges, etc, ,~ MIEN 31,0 ibdniitinmses a oon 
have poen compiled for the CxxomicLe as follows - —V.71,p.912. Pye San a 
OPERATIVES 2D Fiscal BLOULTs ——— 
a ae Se: a. GENERAL INVESTMENT NEWS, 
Pane cart (N0,).. C22 OUR Oe BNE 478 AS KAILBOADS, INCLUDING STREET ROADS. 
oman aa Cision. a? 180 ist Atlante Kuoxville& Northern Ry.—Called for Payment 
Boeitel tame) ear. 187,402 ifeaie 1,224,242 | The $117,910 certificates of indebtedness of 1897 (coupon et 
#Br’t (ons) oor.) oi oct 0437 we WOU 400,822 160 9¥t,124 | bas been walled, and will be paid on Jan. 2, 1902, at Pr 
ee ee Oe all <4 | of the Manhattan Co., 40 Wall Street, New York Oity, 06 
¥ inanenes . S16M98 the office of Smith, Hammond & Smith, 99 
eee re ae as Ai Bit Ti | Building, Atlanta, Ga.—V. 78, p. 1109. Lond’ 
ee” sane ce sell Baltimore & Ohio RR—New Mortgage — Bane ty 4 
OD Lae 2t LPUMY ZAWMIS 108,409) Co, and peyer & Co, have jointly porchased 
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pecunne 7, 1901.) 
— : 
=— t Pitteburg Lake Erie & West Virginia Divis- 


4 per cen bonds, part of a total issue of $75,- 
in refenlig aor enortgege fia made for the purpose of 


000,000. ng nisitions of the Ohio River, Cleve- 

pay Ernestine, Pittsburg & ty nts oa Rares i = a 
issues as they m 

morte qr eed Sate, eudipueat and fature require- 


, 
extensions. improves of ‘the several companies now in the 
ments, ove securities @ deposited as collateral security for 
B, & O. treme Y The details of the issue have not yet been 
the new Dom on, but it is thought the bonds will mature in 
. with’ s redemption feature after 1925. 
oe: here bankers have agreed to take any part of the new 
y yommoti stock not taken under the offer to the share- 
B.& 0 coring, p. 1159, 1115, 1108. nea 
‘aras ted Traction Co.— New Enterprise,— 
op Grass Cond articles of incorporation at Lexington, 
eral §, the authorized capital stock being $7,000,000 
By abiaree. The incorporators are: 
7 George B. Davis and H. B. Davis of Detroit, O. B. 
ao a tf onicago, and W. J. Loughridge, Hal P. Headley and M. 


orge Be. Davis of Detroit, Mich., one of the leading 


. is quoted as saying: 
epirita in the errs to nile trolle Hines connerting Lexington 


—Paris, Winchester, Mt. Sterling, Rich- 
ne re pranktort, Nicholasville and Georgeto ea in all 


mond, Vermiles of road. ‘The power house will be located in Lexing 


about, ll also do a general lighting business, and make 
peed = Phong eualown its own coal flelds and mine and transport 


ki ted to be done until next 

korg ss ceraete will be tes under sixty days, ae it will take 

Sogth of time to get the necessary preliminary work done. The 
main office will be in Lexington, with a branch office in Detroit. 

Boone Rockwell City & Northwestern Ry.—Bonds.— 
This company offers to investors, at par and interest, $1,- 
900,005 per cent first mortgage gold coupon bonds, due 
Nov 1, 1913, denomination of $1,000 each, secured by trust 
deed upon the railway constructed and to be constructed, 
gad upon the coal and other properties; interest payable on 
May 1 and November 1 at the American Trust & Savings 
Bank of Chicago, the mortgage trustee, The company is 
guthorized to construct and operate a line of standard gauge 
railway from Boone, lowa, to Rockwell City, Iowa, a dis- 
tance of 52 miles, and acquire coal land and operate coal 
mines, An advertisement says: 

i ti that t of ite line 
enter tthe to Preset, and proposes out of This bond issae 
torefuid ita present indebtedness, and extend its line to Boone and 
Rockwell City, making connections andjhaving joint tratiic contracts 
with the Chicago & North Western Ry. Oo., Milwaukee & St. Paul 

Co, Minneapolis & 8t. Louis Ry. Oo.. Chicago Rook Island _& Pa- 
a Co., Lilinois Central RR. Co, and Chicago & Great Western 

,0o, The road runs through the richest farming districtin Lowa, 

company owns also 3,500 acres of coal land and coal rights, and 
has in operation four mining shafts, w hich, with buildings, machinery 
and equipments. are valued at upwards of $1,000,000, which property 
is included in said trust deed. 

Office, 218 La Salle St., Chicago, Illinois. The company is 
socessor of the Marshalltown & Dakota Ry., Hamilton 
Browne, President, Boone, Iowa. See V. 69, p. 591, 

Boston Elevated Ry.—Report.—The report for the year 
ending Sept. 80 shows : 

Year. Gross. Net. Oth.ine. Oharges. Bal., sur. 
1900-01 ....810,792,993 $3,456,396 $76,603 $2,596,360 $636,5>9 
1899-00.... 10,141,209 3,313,099 95,786 2,932,889 476,045 

From the surplus as above were paid dividends amounting 
to $575,000 (534 per cent) in 1900 01, against $337,500 (414 per 
cont) in 1899-00, leaving balance, surplus, of $61,539 in 19.0 01, 
against $138,544 in 1899-00.—V. 73, p. 956, 615. 

Canton-Massillon (0.) Electric Ry.—Sold,—This prop- 
erty is reported as sold to Philadelphia parties. 

Charleston & Western Carolina Ry.—Report.—The report 
for the year ending June 80, 1901, shows: 

Year, Gross. Net. Otherine, Taxes. Oharges. Bal ,sur. 
ese) ....9968,207 $232,753 $2,474 $42,700 $182,905 $9,622 

’ ee ened 233,052 3,287 42,000 172,000 322,289 


Chatham & Lebanon Valley RR.—New Bonds.—The new 
mortgage made to the Standard Trust Co, of this city as 
trustee secures $500,000 of 4 per cent $1,000 gold bonds dated 
July 15, 1901, and due July 15, 1951, principal and interest 
guaranteed 4 endorsement; interest payable at agency 
of Ratland RR, Co., New York City.—V. 73, p. 1111, 1061, 

Chestaut Ridge RR.—Sold.—This property was par- 

at auction on Nov. 30 by James Deemer of Yonkers, 
N, Y,, for $31,000, subject, it is said, toa mortgage of #40,- 
A meeting for reorganization has been called for Dec. 
%.—-V, 78, p. 1111, 
pasate, Burlington & Quine [SR Lesse— The — of 
y 8 property to the Chicago Burlington & Quincy 
rege | for 999 years at a rental to pay 8 per cent on the 
stock of the old company has been placed on record, Pres- 
Harris is President of both corporations. 
, led Bonds.—Of the Iowa Division bonds of 1870 $74,000 
per cents and $154,000 4 per cents have been drawn for pay: 
ment in Boston or at the National Bank of Commerce in 
sity on April 1, 1902, at 105 and accrued interest for the 
and 100 and accrued interest for the 4s. Interest will 
Geage on April 1.—V, 78, p. 1111, 1061. 

Chicago & Eastern Illinois RR.—Oalled Bonds,—The fol 
pring inde issued by the Indiana Block Coal RR, have been 
iia" for the sinking fund, viz,: Nos, 185, 187, 156, 188 and 

$500 each, and No, 91 for $1,000, The principal and 
Scorned interest of the bonds will be paid upon presentation 





at the Farmers’ Loan & Trust Co., New York, interest cease 
ing Jan. 1, 1902.—V. 78, p. 660, 552. 

Chicago Union Transfer Ry.— Description of Property.— 
The ‘‘Railway Age” of Chicago in its issne of Nov. 15, and 
the ‘Railway and Engineering Review” of the same city in 
its isene of Nov. 16, each gave a long illustrated article de- 
scribing the great clearing yards for through freight which 
are being established by this company on the “Stickney 
tract,” abont 12 miles southwest of Ch . This tract is 
about 13,000 feet long and 670 feet wide and is crossed by no 
public thoroughfare, It is estimated that from 5,000 to 8,000 
cars can be received, classified and dispatched from the yards 
per day. The Chicago Transfer & Ciearing Co. is an allied 
corporation.—V, 73, p. 1159, 1063. 

Cincianati Georgetown & Portsmouth RR.—Authorized. 
—The shareholders on Dec. 4 approved the proposition to in- 
crease the capital stock from 5,060 (of which $125,000 is 
prefeired) to $1,500,000, and to make an issne of $1,000,000 5 
per cent mortgage bonds.—See V. 73, p. 1010, 722, 

Chicago Great Western Ry.—Application to List.—The 
company has asked the New York Stock Exchange to list 
$900,000 additional 4 per cent debenture stock.—V. 73, p. 783, 
722, 


Cleveland Elyria & Western Ry.—Bonds Offered.—Cyrus 
Pierce & Co. of Philadelphia are «ff-ring at 10144 and inter- 
est a block of the first consol. mortgage 5 p. c. gold bonds, 
due 1920. Authorized issue, $1,500,000; ontatanding, $1,000,- 
000; in trust, to retire underlying bonds, $500,000. The 
present offering of bonds will cover the cost of a 21-mile ex- 
tension from Oberlin to Norwalk, making with the present 
mileage (69 miles); a total trackage of 90 miles. The exten- 
sion, it is stated, will be ready for actual operation im the 
spring of 1902.—V. 73, p. 337. 

Colambus Wellston & Southern RR.—Sold.—This property 
was sold at auction in Columbus, O., on Dec. 4, under order 
of the United States Court, and bid in at $75,000 by Judge 
J. G. Reeves of Lancaster, for himself and Boston capital- 
ists, who propose to complete the line.—V, 72, p. 86. 

Detroit Ypsilanti Ann Arbor & Jackson Ry.—Deal Not 
Closed, - Treasurer S. F, Angus says the deal for the sale of 
the property to the Everett-Moore syndicate has not been 
closed and he cannot say when it will be.—V. 73, p. 1159, 957. 

Great Northern Ry.—New Director.—Frederick Weyer- 
hauser has been elected a director, to succeed Col. W. P. 
Clough, who resigned to manage the Northern Securities 
Co.—V. 73, p. 1160, 1061. 

Hudson Valley Ry.—Ectension.—Regarding the recently 
authorized increase of the capital stock from $2,600,000 to 
$3,000,000, we are officially informed that $200,000 of this is 
to be used at once to provide for the construction of an ex- 
tension from Ballston to Mechanicville, which is expected 
to be in operation within six weeks. This line will be 13 
miles in length; 8 miles of it have already been graded. 

Bonds,—Of the bonds shown in our Strezr Raruway Sc 
PLEMENT as underlyiog the new mortgage, two issues (the 
$410,000 Warren County firsts and the $500,000 Greenwich 
& Schuylerville bonds) now outstanding are, as stated last 
week, subject to call and will be replaced by the new is: also 
the $150,000 third mortgage 6s of tne Glens Falls Sandy Hill 
& Fort Edward Street Ry. are payable at par on or after 
April 1, 1902, After the redemption of these last, the under- 
lying liens, it is underatood, will aggregate only $747,500, 

here are no Saratoga Traction second mortgage bonds ont- 
standing, while the amount of the Stiliwater & Mechanic- 
ville second mortgage bonds is $250,000.—V. 73, p. L1d@, 1061. 

Kansas City & Northern Connecting RR.—Puz chase Com- 
pleted.— Payment for this road, which was recently bought 
oy John W. Gates, was made Nov. 30 in this city.—V. 73, p 
1061, 957. 

Kansas City Southern Ry.—Boxds Ofered.—Harriman & 
Co. are offering at 73 and interest $1,000,000 of this com- 
pany’s first mortgage 3 per cent fitty-year gold bonds, of 
which there are $:6,197,5.0 ontatanding. A statement of 
posing, tor the year ended Jane 30, 1901, will be fuand on 
page 1206.—V. 78, p. 723, 616. 

Lake Saperior & Ishpemiag Ry.—Culled Bonds. —Two 
hundred first mortgage bonds of 1896 have been selected by 
lot for redemption at 105 and accerued interest on Jan. I, 
1902, at the office of the Farmers’ Loan & Trust Co, New 
York,.—V. 72, p. 1186. 


Lehigh Valley RR.—Settiemen? of Olid Acecunt.—The die 
puted claims arising out of the lease of the property made te 
the Reading in 1802, but abrogated in August, 1893, Rave 
been finally adjusted, and the Court will be asked to dig. 
charge the receivers of the old Reading Company. The lase 
balance sheet of the Lehigh Valley dia V. 73, p. 142 shows 
the claim against the Readiag as $3,215.54). with centim 
cent offsets of $1,104,457 for construction, $432.04) for equip 
ment and $145,981 for ene lease accounts, learmg @ 
balance due the Lehigh Valley of $1,.512.5T3. The Dasia of 
the settlement haa not been made public. —V. TS, p. 603, 38k, 


Long laland RR.—Aldvane Avenwe fmprovement Begun, — 
Appropriate exercises at the coruer of Atiantic and Bedford 
avenues on ‘Theaday marked the beginnime of the Atlaatio 
Avenue improvement, Thie taprovements will eventually 
remove ateam service from the aarface of Atlaatio Aveaae, 
and, in conneotion with the Rapid Tramatd tumael. adioud quiod 

FT ERGO, bok, 


connection with Manhatian,— 
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-~ A ea Ry.—See Pacific Electric Ry. below.—V. 70, 
p. 1148. 

Lonisvilte (Ky.) Street Ry. — Offer. — The Lonisville 
“Times” on Dec. 2 said : 


Tt wae learned to day on excellent authority that a strong effort has 
peen made recently by'an Pastern syndteate to parohage jointly the 
Lovieville Ry. Oo. and the Louisville Gas Co. A verbal offer of 120 
for both the common and preferred stock of the Loutsviile Ry, Co. and 
135 for the Lovieville Gas Oo. was made. Both companies let it_ be 
known ae Soe these ficures had no at'raction for them. Whether 
& renewed rt will be made at higher figures remains to be seen. 


Orher cor flicting rmmors are given by the ‘Courier Jour- 
pal,” which farther quotes a stockholder as saying that for 
several months he was approached regarding a possible guar- 
anty of dividends on a slidi scale. This latter statement 
recalls the mysterious United States Traction Co, mentioned 
in V. 78, p. 786, 554.—V. 78, p, 494. 

Manaos Railway.— New Securities.—The shareholders will 
meet in Room No, 1,940 No, 25 Broad St. on Dec. 17, for the 

pose of authorizing an increase in the capital stock from 

705,000 to $1,400,000, and a second mortgage to secure 
$600,000 of 6 per cent 20-year gold bonds. 

Manbattan Ry.— Electric Trains.— Wlectric eervice is ex- 
pected to be begun on the Second Avente line within two or 
three weeks.—V. 78, p. 1061, 1057, 336. 

Metropolitan Street Ry. of New York. —Directors,—Thos. 
F. Ryan and Harry Payne Whitney resigned as directors 
some time ago and were succeeded by Oren Root Jr., assist- 
ant to President Vreeland, and D.C. Moorehead, Auditor of 
the company. The resignations ere, it is stated, without 


Another Electric Line.—Iin spring the plan is to change the 
Sth Avenne line from 58rd St. south into an electric road. 

Application Denied.—The Appellate Divicion of the Sapreme 
Court yesterday denied the application for the appoiatment 
of Commissioners to determine whether or not the Kings- 
bridge Railway shonld be constructed, certain statatory re- 
quirements not having been complied with.—V. 73, p. 1160. 

Mexican National RR. — Deposits —The readjastment 
managers give notice that deposits of over $94, per cent of 
the outstanding second mortgage Series ‘‘A” and “‘B” bonds, 
all of the income bonds and over 974g per cent of the stock 
ftrust certificates) unCer the plan of Oct. $ being assured, 
further deposits of bonds and stock will only be accepted 
upon cash payment of 2 per cent onthe par value of the 
bonds and $2 per share of stock deposited up to and inclad- 
ing Dec. 81.—V. 75. p. 1160, 1112. 

Hichigen Central RR.— Reincorporation.—The stock- 
boldere on Dec. 4 voted to surrender ihe present charter and 
Teincorporste under the Michigan general railroad law of 
188%. ‘The new incorporation will bkc»me effective at mid- 
night on Dec, 3).—V. 73. p. 1061, 616. 

Wichiger Traction Co.—See Railways Co. General be- 
low.—¥. 72. p. 445. 

New Hampshire Traction Co. —Purchase.— This company, 
heving $1.000.4 of suthorized capital stock, has purchased 
from Wallace D. Lovell of Newton, Mass., as managing 
owner, the following street railway properties: 

Exeter & Amesbury, Amesburr & Hampton, Dover 
Somereworth & Rochester, Seabrook & Hampton Besoh, ail now in 

the Bevernil Plaieww & Newton anc Haverhill & Piaie- 
tow, nearing sompietion, anc Portsmouth & Exeter, to be constructed | 
nex: spring 

Wher complete the system will extend from Haverhill 
and Amesbury.in Maessechusetts, northerly to Dover and 
Rochester, in New Humpshire. reaching Hampton Beach and 
Exeter, with comnections to Portsmouth. The officers are: 
Presiden, ¥. W. Woodmen: Vice President, C. H. Tenner; 
Treaurer,E A. Temmey: Cierk, Semusel W. Emery. 

New Tork Brooklyn & Jersey City Rapid Transit Co.— 
a etm, & Brovkiyn Union Tremeportstion Co. below. 

71, p. 

New York & Brovkiyn Union tion Co.—Ap- 
plieation Denied —Tue Stete Eulirosd Commission has oe 
Died the application of thie compavy end the New York 
Brovkiyn & Jerasy City Rapid Trane Cs. for permission to 
construc: an€ operute ruitroud tunumels from Manhettan to 
Brockiyn—yV. it, p. 260. 

Roriolk & Western Ey —Fucahentae Cval. —1t is reported 
that the Nortolz & Westery will acquire the property of the 
Teventiy organiz-t Pocanoutar Cow & Core On., ivening 
therefor 20,000,000 of 4 per veut purchase money bonds No 
Cficia miormation & Ulwmimebie, DU it ie understood the 
project ie weg furthest wy tbe Pomusyivenia RE Co. The 
acquisition of tue exiemive curl tract owned by the Poca- 
ponies Co. wil) manure wo the Morivis & Western a large oval 
tombe. Waid buy vierwis sows Ys te DUseiEyg A a“ 
ord) son —V., Th, y. VOT, Be, 

Neortinestors Vierstet BE Ce of Obicuge.—Calid —Al) 
Of tue first mvrigag~e bp © gid bonds of 199) neTe boon 
ehlict tur sOempuvr Sua 1, LOUE, at 105 emt ecorued interest, 
a the Limvie Trust & Serge Bewk, Chlorgo, 1.~V. 7%, p. | 
1201, B57 

UM twieny BK Shick Bold —The 1,090 shares of stock 
eens eviuetieet wees wid 24 wuction on Bow, 29 ww Kid- 
Oe, Fcaiwy & Ce. wt BY, ~T. Th, py. 1011, V7 

Peete Hicctrie By. of lat bageler, Cal —loe ry rote 
Dat otayany, Wie ev ulin? sepia sik is t DI NIN) 
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| Of¢au\zation and are in excess of the amount req 
| the reyular dividend, but in view of the prndiog with 









railways of Los Angeles and vicinity, Ot ene 
$452,000 has been eubscribed by the directors, 

besides A, Borel of San Francisco and 

D Bicknell and J. 8. Slauson of Los Angeles, the 
officers of the Los Angeles Ry. Co., viz, : 
Huntington; Vice-President, Ch, de Guigne eee 
W. Hellman. The company is empowered foment 


operate street railway lines a and 
follows: 4 Sereuting Gi miles, Lt) 





Los Angeles, northerly and easterly via Monrovia, Nien, 
nardino, Redlandajand Riverside, to Sant Duarte, San 
Covina, Pomona and His hiand, in ail. ae % vnc 


Colorado St. in Pasadena to Bierra Madre..." 
ion Angelen vo Whittier and Banta Ait, Wich hiah ee Roos 
nta Ana, with branch to Boman,” 
T » ee 
Mfecroand Covina, eres cnet atm Sth Daach WT © 
8 * ; te heb 
1g ARES fia aurora Savi ah as 
Pennsylvania RR.—Trolley Service Disoon ontinwed, 
announced that the trolley service between Monnt ity 
ora oe J., be was interrupted by the barn at 
é@ power house several weeks ago, will 
i trains will take its place, ws not be revue, 
New Equipment.—In addition to the 14( freigh 
already mentioned (V. 78, p. 1112) an additing) Iotot 
has been ordered, all cars of 100,000 pounds capacity, st! 
new locomotives to be purchased or built at the company} 
shops in 1 nelude about engines for the li 
ae 4 for the lines Rats of Pittsburg: T the Times east and 
onds,—See Baltimore & Ohio and Norfol 
above.—V. 73, p. 1112, 987, Norte & Wet 
Philadelphia Co. of Pittsburg.— Acquisitions 
The several propositions covering the “sequietion ty tha 
and exchange of stock of all the street view A. electric 
ttsburg that 








light and sed a mg in and around 
were not already under the control of the 
vey pet te by the ms teay og at the meeting wa eae 
particulars regarding these acquisiti " 
CHRONICLE of Nov, 23, page 1112, hs a 
Fachange.—The time for exchange of Consolidated Traction 
S. stock has been extended until Dec, 24.—V, 73, p, 1118, 
Quebec & Lake St. John Railway.—Status.—The holden 
of certificates representing the old 5 per cent first m 
bonds at a meeting in London recently approved the report 
of the bondholders committee. A resolution was also pamel 
approving the transfer to voting trustees of a portion of the 
common stock of the company. The Chairman of the met 
ing said that the present bonded debt consists of £442, 4Wof 
firat mortgage bonds (instead of £990,000 on all portions of 
the line, as originally created), and income bonds of £64. 
381, making the total £1,082,781, roughly, as against £1,00),. 
000 previously. There is, he said, every reason to believe 
that the company will be prepared to meet regularly the firt 
fixed charges, and it is hoped that the time is not far distant 
when a beginning will be made with the payment of interest 
on the income bonds. The two new series of first m 
bonds and income bonds are in the denominations of $I 
and £50. Mesars. Coates, Son & Co, have undertaken, with 
out remuneration, the distribution of the new securities 
The readjustment plan was in V, 71, p. 891,—V. 72, p, 989, 


Railways Company General.—New Lines.—This com- 
pany, which controls the Michigan Traction, o 4 
miles of trolley lines in Kalamazoo and Battle Creek, : 
and connecting the two cities, will extend the system 

40 miles easterly to Jackson, passing throngh Albion and 
Marshall. At Jackson connection will be made with the 
Detroit Ypsilanti Ann Arbor & Jackson Ry., which is build: 
ing a line from Detroit to Jackson.—V. 73, p. 1011, 900, 
Reading Company.—Settlement.—See Lehigh Valley RB 
Co, above.—V. 73, p. 1161, 846, 837. 

St. Lenis & San Francisco RR.—Car Trust,—A 4 per cent 
car trust for $1,600,000 has been authorized, to cover thenew 
equipment which was ordered not long ago. 

Executive Committee, Etc.—The Executive Committee, 
increased from five to seven members, includes: 

B. F. Yoakum, Chairman; Frederick Strauss, Secretary; Nathaald 
Thayer. Edward O. Henderson, James Campbell, H. Clay Pierce ant 


Jamas A. Biair. i 
J. 8. Ford is now Assistant Sec and Assistant Treat 


urer of the company.—V. 73, p. 1161, 1113. 

Southern Ry.—Mortgage Trustee.—The original incum- 
bents being dead, the Court has been requested to appoint 
the Guaranty Trust Co, trustee under the mortgages made 
in 1873 and 1880 by the Richmond York River & Che 
apeake RR. Co.—V. 73, p. 1161, 664 

Southern Ohio Traction Co.—Dividend Deferred Pending 
Conalidation.—A circular signed by President Will 

and Secretary H.C. Lang, says: ‘The board of directors ha 
in contemplation a consolidation of the companys 

with several other railroad properties, the fi 


| ments for which are eubstantially complete, and which c00- 


slidation, in the opinion of the directors, will resalt in de 
ded advantage to the Southern Ohio Traction Co. 4 
earnings of the company are larger than at any tm 


tion, the board of directors deems it wire to defer ie 
respect to the declaration of a dividend at this im 





i GiV gieptet, tevouty Died pitides of horyporstion in Cal 
Nettie. peru iy With & Vow Wy ne ating The street 


J 


earnings on page 1107); also Western Obio Ry. Co. 
V, 73, p, PA, 82, 
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peceMBeR 1 1901.) sania — 


0.) Traction Co.—The company. 
aptaatle to Mie Traction Co., bas author- 
gs success to pectire $500,000 bonds. The work of con 


ised ja announced, has just been completed, and cars 
sirootion. | to be in operation within sixty daye.—V. 72, p. 
are expected 

m, RR.—New Bonds—Construction.— 


Orleans y 
texas & New equested the Texas Railroad Com. 
This company Ricey 4 00,000 of 4 per cent first mortgage gold 
piesion pn 60 miles of new road on the Dallas division. 
On now completed south from Dallas to a point 
This line 4 River, and north from Beaumont to a point 7 
on the nee of Nacogdoches, leaving an uncompleted gap of 
Jes nort jles, which is now under construction. When 
00 ise ood, it is stated, will be 287 miles long, and 


will form 8 new route between ww" and Dailas and 
other points in North Texas.—V. 71, p. 864. 
Tuscarawas RR. — Reported Merger. — See Tuscarawas 
Traction Co, below. 4 
0, Consolidotion.—This company 
ny eh Trectioe ith $350,000 authorized stock as a 
‘dation, it is stated, of the Tuscarawas RR. and Tus 
Traction companies, The former operated about 10 
Eot track between New agg re and Ubhrichaville, 
rea the latter 5 miles from Canal Dover to New Phila- 
y ia, The new company, it is reported, will build about 
orale additional to connect Canal Dover with Strasburg 
i ma companies each Lad $100,000 outstanding bonds, 
Twin City Rapid Transit Co.— Called Bonds.—T wenty 
000) bonds issued in 1880 by the Minneapolis Street Ry. Co. 
» been called and will be redeemed at 105 and accrued 
waaeet Of and after May 1, 1902, at the Farmers’ Loan & 
trast Co., New York.—V. 73, p. 186. 
Uties & Mohawk Valley Ry.—( onsolidation Completed.— 
This company, formed last week by consolidation of the 
Utiea Belt Line and the Utica & Mohawk RR., on Nov, 
99 filed a certificate of merger of the Herkimer Mohawk 
lion & Frankfort Company, the Utica & Suburban Ry. Co., 
the Utica & Deerfield Ry, Co., the Little Falls & Herkimer 
Street RR Co, and the Frankfort & Utica Street RR Co. 
The terms of exchange are unofficially reported for some of 
the other companies as follows: 
6 Utioa & Mohawk RR., issued prior to 
et Tee cies cvertibie into one share of the capital stook of 
the consolidated company. The common and preferred capital stock 
of the Utica Belt Line RR. Co. are convertible into the preferred 
stock of the new company, share for share. Each two shares of the 
stook of the Utioa & Mohawk RR. Co., issued subsequent to Nov. |, 
1901, are convertible inte one OL 723.” common stock of the con- 
glidated company.—V. 73, p. ’ A 
Warren & Corsicana Pacific Ry.—Bonds,—The company 
has applied to the Railroad Commissioners of Texas for 
authority to iesue bonds at the rate of $15,000 per mile on its 
road, extending from Warren to Campwood, Tex., 20 miles, 
An extension is projected from Warren to Corsicana, ab: ut 
150 miles, The capital stock is $100,000 in $100 shares, J. I. 
Campbell of Houston, Tex., is President; I. L. Campbell, 
Treasurer and General Manager; Y. W. McNeil, Secretary, 
Western Ohio (Electric) Ry.—Mortgage.—This company 
has made a mortgage to the res Trust Co, of Cleve- 
land as trustee to eecure $3,000,000 of 5 per cent 20-year 
bonds. The company recently increased its capital stock 
from $1,(00.000 to $3,000,009. A consolidation of this com- 
Jom dona aneee pe oe ee (see above) has 
rumored as pending.—V, 73, p. 287, 
ean Fe & sprearuent Co.—See Worcester 
. below.—V. 78, p. 446, 392, 
Worcester Traction Co.—Dissolution Approved.—The 
van on Nov. 29 voted to dissolve the corporation.— 
+ 1, P, O20, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.— Dividend.—See Boston & Mon- 
Tate Copper & Silver Mining Co. below.—V. 
nee , . 


American (Bell) Telephone & Telegraph Co.—Output.— 
The output of instruments for the month ended Nov. 20 in 
10 and 1901, and for the eleven months ended Nov. 20 in 
tach year, was: 


-——Month,—-~ --—~-11 months.—— 





To Nor. 20 ~ 1901, 00. 1900-01. 199.00. 
Gree OUUPUE.......2e-eeeeee, -88,497 62,208 867,323 576,570 
CPEB ccrccccccc:ccccccces 60,987 165,796 515,150 319,460 
Total number of instrum ‘ 
~V.73, 958, 790 ents out Nov. 30....2,467,866 1,899,065 


American Linseed Co.— Mortgage Released.—The $6,000,- 
Mortgage made last spring to the Morton Trust Co. as 
trustee has been released.—V, 78, p. 955, 959, 662, 

1 imerican Pneumatic Horse Collar Co.— New Officers.— 
» Yowns and Dee Allen have been elected President and 
Haye » Tespectively, to succeed J. K, Tillotson and H, B, 
Acireular to the stockholders under date Nov. 14 
company is without debt and has in its treasury $20,- 
000,000 .000 of its capital stock (authorized issue 
) Mr. Tillotson continues to be one of the largest 

thareholdere, In a supplementary circular he says: 
male mavaement has, I am informed, closed contracts with one 





the maputactare of at least that number of collars weekly, conetnt ncing 

immediately. 

Pag a is now at that of Mr. Downs, 44 Broad St.—V. 
+p. 34. 


Baltic Mining Co.—See Copper Range Consolidated Co. 


Bell Telephone Co. of Baffaie.—New Stock —The $1,000,- 
000 treasury stock is offered at par to the company’s share- 
holders in amounts eqnal to 25 per cent of their present 
holdings. This issus will increase the outstanding stock to 
$5, 00,000.—V. 70, p. 330. 

Bessemer Coke Co.—Jncrease of Stock.—The sharehold- 
ers will vote on Jan. 22 on a proposition to increase the com- 
pany’s indebtedness. The company began business in 1897, 
and is now described as the second largest independent 
manufacturer of coke in the Connelisville region, ownin 
outright five mines and 770 ovens, and operating in all 1, 
ovens, with a capacity of over 600,000 tons of coke per year. 
W.Y. Humphreys, Lewis Building, Pittsburg, is President. 


Bethlehem Steel Co.— Enlargement of Plant.—The direct- 
ors have anthoriz-d the enlargement of the plant in order to 
meet the Government’s needs for armor plate for war ships. 
Vice. President Borie is quoted as saying: 

We were requested by the United States Government to increase 
the capacity of our pliant from 300 tons daily to 500 tons. Of course 
this means the instaliation of much new machinery and the expend- 
iture of alargeesum of money. We are at present working on the 
large contract we were awarded by the Government last year. The 
alteration in the plant will begin at once. 

It is supposed the extensions will cost about $500,000.—V. 
73, p. 1018, 786. 

Borden’s Condensed Milk Co.—Preferred Stock.—This 
company, has reduced its common stock from $20.000.000 to 
$17,500,000, and bas sold $3,750,000 of 6 per cent cumulative 
preferred etock for the purpose, so ramors say, of absorbing 
several rival companies. Biair & Co brought out the new 
issue, which is now being quoted on “‘ the carb” at 95@96%. 
—V. 69, p. 1195. 

Boston & Montana Consolidated Copper & Silver Minis¢ 
Co.—On Monday the directors declared a dividend of $5 
per $25 share, but omitted the “‘extra” $5 which was included 
with each of the earlier quarterly distributions made this 
year. The present dividend is the November payment which 
was delayed by the injanction modified last weer. The 
dividends paid in 1901 on the $3,750,000 capital stock 
(nearly all of which is owned by the Amalgamated Copper 
Co.) aggregate 140 per cent, this amount contrasting with 
the total in earlier years as follows: 

TOTAL DIVIDENDS (PER CENT) PAID IN CALENDAR YEARS. 

1901. 1900. 1899. ’£8. '97. '86 "95. "94. "93-2. "91. "90. "EO. "aa 
140 172 144 64 43 40 283 8 none 16 20 26 16 
Decision.— At Helena, Mont., on Dec. 3, the Supreme Coart, 

in the litigation between the company and the Montana Ore 

Purchasing Co., confirmed the decision of Jadge Clamey of 

Butte denying the motion for an injanction to restrain the 

Montana Ore Parchasing Co. from working the Pennsylvania 

mine pending a decision on the ownership of the niine by the 

Supreme Court. The decision also releases bonds for a large 

amount put up by Heinze to enable him to work the Rarus 

Mine, which is part of the Pennsylvania. 

Copper.—For the ten months ended Oct. 31 tae total 

exports of copper are reported as 81,364 tons, against 150,085 

tons in the corresponding period of 1900, a decrease of 68,701 

tons, Ruamorsthat the Amalgamated Copper Co. has been 

selling large amounts of copper at prices ranging consider- 
ably below the 17 cent rate fixed some weeks ago (see CaRan- 

ICLE of Sept. 28, pages 634 and 664) have arcnsed much dis 

cussion, but without eliciting proof of ths claim, these iz 

interest denying it emphatically. —V. 73, p. 1162, 724. 


Central Union (Bell) Telephone Co.—Status.—An official 
report recently sent tothe shareholders shows that in April 
there were 75,841 stations; on Oct. 31 91,485, a gain of 16144: 
ross revenue in Jan., 1901, $192,889: ia August, $20,435. On 
ov. 14C, H. Beers, a stockholder, dissatisfied with the re 
adjustment plan, applied to the Circuit Court at Caicage for 
a receiver on the ground that the Amerivan Telephone & 
Telegraph Co., which owns a majority of the shares, is mis- 
managing the property. —V. 73, p. 901, 786. 


Cincinnati tas & Electric Co.—New Steckt.—The share 
holders will vote Jan. 8 upon a proposition to increase the 
capital stick from $28,000,000 to $29,000,000. The new stock 
will be ‘‘retained in the treasury to be sok at prevailime 
market rates as the financial necessities of the company mar 
from time to time demand.” —V, 73, p. 618, 447. 


Cleveland & Baffalo Transit Co.—£etra Diviiend.—Oe 
Tuesday the shareholders approved the proposed lnerease iz 
the capital stock from $759,000 to $1,000,000, im accordance 
with the plan for distributing a portion of the accuw ulated 
surplus, See V. 73, p, 1063. 

Colambas & Hocking Ceal & Trea Ca—Pree wed Onl and 
Gas Company.—The company has Geued @ cireular te its 
stockholders proposing to form a mew corporatiog with stv 

000 stock, to drill for off and gas om the company's lads. Te 
$10 shares of the new company will be offered af §o & hare 
to the is of the Hookies oF & bea Ca mm 
amounts equal to their —— hotiings, The wew oo: ¥ 
ie to leare and operate (for ofl and gaa parposee valy) aan 
the lande aa are thougat to be faroradly Weatet toe We par 
pose, granting to the parent company the eatal roralltes, ete, 





house for the sale of 800 collars por week at a ptioe 
‘hat tnouree 100 per cent profit, and has completed arrangemente for 


given under avoh leases ——V. Tp LINK 
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Comprting Scale Co.—Zn Operation—Notes.—The consoli- 
ation noted in V. 78, p. 1018 has been effected and the new 
company is therefore a going concern. [n addition to the 
secnrities heretofore reported as authorized and outstanding, 
$205,000 notes have been issued in part payment for the 
property. The working capital is stated ss Bi20,000 and the 
value of the tangible assets as $675,000.—V. 73, p. 1013. 
Consolidated Tobacco Co.—Dividend.—See Continental 
‘lobacco Co. below.—V. 73, p. 844, 724. 


Consolidation Coal Co. of Maryland.— Called Bonds.— 
‘Twenty first mortgage bonds dated Jan. 1, 1897, have been 
@rawn for the sinking fnnd and will be paid on presentation 
on and after Jan. 1, 1902, at the Guaranty Trust Co. of New 
York, at 105 with accrned interest, viz: ; 

@, 4, 7,110. 128, 288, 163, 222, 261, 887,441, 540, 590, 604, 639, 668, 
676, 685, 686, 742.—V. 72, p. 436. 

Continental Tobacco Co.—First Divideni on Common 
Stock.—A first dividend of 2 per cent has been declared on 
the common stock. About 99 per cent of this stock has been 
@eposited as part security for the 4 percent bonds of the 
Consolidated Tobacco Co. 

Purchase.—This company has purchased the machinery and 
leaf tobacco owned by the Wetmore Tobacco Co. (V. 69, p. 
1252), which was organized in 1899 as a competing concern 
by Col. M C. Wetmore, the President of the Liggett & Myers 
Tobacco Co. of St. Louis at the time it was sold to the Conti- 
pental Company. The Wetmore OCo., it is understood, will 
@iscontinne business and be dissolved.—V. 73, p. 447. 


Copper Rance Consolidated Company.—Consolidation.— 
This company was incorporated on . 2 under the laws of 
New Jersey with office in fthe Corporation Trust Co. Building, 
Jersey City, to acquire the stocks of the Copper Range Co. 
of Michigan and the Baltic Mining Co. of Michigan. The 

mt authorized capital of the consolidated company is 
500,000, in shares of $100 each. Stockholders represent- 
ing a mejority of the capital stock of the Copper Range Co, 
anc the Baltic Mining Co. (each issue being $2,500,000) have 
agreed to accept shares of the new company in lieu of their 
t shares, on the following basis: For each 525 share 
of Baltic Mining Co. one $100 share, and for each $25 share 
of Copper Range Co. one and one half shares ($150 stock). 
The same terms are offered also to the minority holders. The 
exchange of all the old shares on this basis will call for the 
iseue of $25,000,000 of the stock of the new company. To 
provide adequate working the remainder ($3,500,000) of the 
new shares is offered at $40 a share tothe shareholders of the 
old companies who shali deposit their stock with the Ameri- 
ean Loan & Trust Co., in Boston, on or before Dec. 19. Rights 
to subscribe are not assignable until 51 per cent of the capi- 
tal stock of each company has been deposited. Subscriptions 
are payable $5 per share Jan. 6: $20 Feb. 6, 1902, and $12 
March 6. The right to subscribe will cease Jan. 6. 

Output.—The officers, it is said, expect the new consoli- 
Gated company to produce in 1902 between 10,000,000 and 15,- | 
wa — of copper at a cost of 8 cents per pound or less. 
—vV. 70, p. t 


Crucible Steel Co.—T7erme of Preferred Stock—Right to 
Buy, Mortgage or Seli Property.—The articles of incorpore- | 
tion contuin the following: 

The preferred stock shal! be entitied, in preference to the common 
tock, t© cumulative dividends at the rate of 7 per cent yexrTly, pay- 
able quarter!y. hulf yearly or yearly; that is to say. divi may 
be paid upon the common stock only out of the excess of earnings 
over anc above the amount necessary to pay 7 per eext for the fiscal 
i and apy arrearages of dividends upon the preferred sicek. 
for 





thie amount hae been earned «nd paid, or earned and ret aside 
that purpese then out of the excess dividends may be paid 
the common steck when an€ a determined 





business,” Shareholders of record PRR 
offered the right to subscribe at the On Gant, | 
Boston, to and including January 10, j q 
stock at $800 per share, at the rate of’ two a 
every nineteen old thares now held by them, mer te 
are payable 30 per cent on or before Feb, 1, 1 

mainder on or before May 2, 1902, on which re and h 
will be issued. The new issue will increase _ q 
capital stock to about $7,850,400. The report § 
ended June 30, 1901 (not including the Boston Becks” 
Co.) will be given another week.—V. 78, p, 1114, "94 Ui 


mere ry Co. of America.—New RB, 
company has m incorporated at Dover 
tal stock of $1,000,000 in $10 shares, and poy reheat 
American patents recentiy granted to H R, 
Thomas Mills of Cleveland, covering the transmission 
tone pictures, drawings, etc., by telegraph, ot hl. 
are being received for $400,000 of the stock at $6 
The company has no bonded debt. Officers and 
F. B. Squire, President, Vice-President 8 
E. H. Bourne, Treasurer, Union National Ban Boe 
Bemis, Standard Oil Oo. of New York; John F. Taylor 
and treasurer Republic fron & 8teel Oo.; Uharies R. 
President Oataract Power & Conduit Co, Gen. Mer, B 
Electric Co., Buftalo; H. R. Palmer, M. E., Cleveland; L 
Detroit ; O. M. Palmer, New York City ; Addison 0, Ty 
James Martin, Chief News Editor, New York Tri bane; W. a, 
Vice-President and Secretary Electrograph Co., Cleveland, “ 


Office, Rose Building, Cleveland, O. 


Empire Steel & Iron Co.—New J irectors,—Mark 1 
of Robert Winthrop & Co., Charles H. Zehnder late Pras. 
dent ot Dickson Mfg. Co., and David B. Gamble of 
& wt 2 —— ae at in place of W, |, 
Sime, E. K. Sumerwell and W. E. Scarrit -~V 
p. 902. aeate. 

Equitable Illuminating Gas Light Co. of Phil 
—Cailed Bonds.—One bundred and thirty-six aa 
bonds of 1€98 have been drawn and will be paid at 15 a 
interest at the New York Security & Trust Co., 46 Wall & 
on and after Jan. 2, 1902, See numbers in advertisement q, 
page viii.—V. 73, p. 959, 393. 

Erie Telegraph & Telephone Co.— Option Not Brercini 
—Dnudley E. Waters has wk exercised ~y option on the stock 
of the Michigan Telephone Co, at $35 per share, and, it i 
understood, has discontinued all negotiations ng the 
same. The Michigan Telephone Co., it is asserted, has, 
floating debt of about $2,000 000 in addition to ita $2,500 
of capital stock and $5,000,000 of outstanding bonds and its 
fature requirements tor construction. 

Plan,—The price of the ccmpaty’s stock was much & 
preseed this week by rumors that uncer the plan of readjust 
ment a heavy assessment, possibly 25 per cent, would be lai 
on the stock. It does not appear, however, that anythingot: 
— regarding the plan has been given out.—V. 73, pliti, 
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G. H. Hammond Co.—New Pilant.—The company inten 
to build a large plant at the Union Stock Yards, Chicago, 
instead of rebuiiding the plant recently destroyed by fire x 
Hammond, Ind.—V. 71, p. 866. 


Havana Commercial Co.—Drposits.—Over four-fifths i 
the stock having been deposited under the agreement ma- 
tioned in V. 78, p. 1018, the Reorganization Committee bu 
extended the time for deposits of stock to Dec. 24 inclusin= 
V. 73, p. 1063, 1013. 

Haverstraw (N. Y.) Light & Fuel Gas Co.—Note,—Th 
shareholders were to vote Nov. 29 upon a resolution authori: 
ing the delivery of the company’s note to the order of th 
Construction & Manufacturing Co. for $50,000, payable om 





upon 
by the board of Girectors 
either during cr at the enc of the fieca! year. 
action of the board of directors, without aesent or other action | 
of stockholders except at hereinafter the corporation | 
may purchase cr p OOS any BaGR, Gan, Sense, sesee | 
Bare, pledge. sel., eopvey or exchenge apy omens. Teal, personal or 
. Witheut ae well ae within said State of New Jersey, und in pay- | 
ment fer avy property mey issue or cause to be issued its etook or its | 
bonds, or other evidence of indebtedness, seoured or unsecured, pro 
vided, bowever, that the corporation shall not mortgage any property 
cmeaeey puataceenn’ morizage, without the written assent, or 
the affirmative vote in ou or by proxy, et any meet 
im accordance with the by lews, of the holders of at \cart 
Of tt preferred sivck then issucd end vutstending. 
With the written aseent, or pursuant to the aflirmative vole in per- 


x 
& 
& 
g 
e3 
: 
g 
H 


@0n O° by paony : 
tae . Dwe-thirde of caci Clase issued und vutl- 
@tanding, the board of directors way sell, copvey, assign, trenefer or 
otherwise wenete, rixite aud provlieges of the 


» of property. 
corporation, at av entirety, for such considerstion amd ep such terme 
@s taey way determine. 

The following resvintion of the board of directors prevent- 
ing stock of constituent companies being disposed of was 
passed Jan. 17, 1901: 

Beecivec, That thiscompany do certify to the exid committee on 
@tock liet of the New York Exchenge thet it wi!) net et evy 
time ip the future se) or otherv ise Cispuse of avy of The shares of the 
copiia) sieck of the coustitucn! compadie: ovtering tuw the forme 
tion of the Urucivie Sice! Ov. of Americe, exeopt with the consent oF 
ee two-thirds of the siecr (oommmon and preferred); end for 

betier scouring of tiir axrecment the UOraucibic Steed Cv. of Amer 
bee Broo W Buaiy etn eee upon tie voriifieutwe vf stove vf 
the © Aso Oth path by 1. ¥. 78, p. GOL, S44, Sel. 

Davenport (12.) Water Co.—Londe Called.—T he company 
wil) redeem ite outstanding bonds of Feb. 1, , wt the 
Citizens’ Nationa! bank, Davenport, la., on Fev. 1, 1902. 8, 
EB. Griggs ie Peesident. 

Stiscn Electric Lidumineting Co. of Boston. Option, 

Tine SuacenoiGers on Dec. 4 duly wuthorized the seme of 
$74" 100 new stock “tw take caxe of the normal growth of 








| (Aurora, ete., LLl.)—Officers,—The office 


| Tracey, Springfield, 


yeer after date thereof, and the delivery with it of $150, 
general mortgege bonds and $260,000 of preferred stock it 
collateral on account of the work of construction, unéet 
agreement dated July 14, 199. 

Hontsville ( Ala.) Gas Light Co.—Sale Jan. 6.—This com- 
pany’s property, it is stated, will be sold at public snction 
by iver Oscar R. Hundley on Jan. 6 under decree of the 
Chancery Court of Madison County, Ala. 


Inter State Independent Telephone & Telegraph ( 
Te are: 
President, Senator H. H. Evans, Aurora, [ll.; Vice President, Frat 
O.; Secretary and Gene: ai Maveger, E. B. Conkllt, 
Joliet; Treasurer, A. B. Covkiin, Aurora.—V. 72, p. 1066. 

Land & River Co.— Reorganization Plan.—The —s 
under dave of Nov, 18 by the committee mention last weet 
seyein part: 

The Land & River Improvement Co. wae reorganized as the + 
& River Co.,” under reorganization sgreement. duied May 38, 
(eee plan V. 66, p. 1065.) The for property st West Sapert 
during the jast three years bas been very limited. 
oul W sell any amount at any reasonable price, and the rm 
now ruling are lower than present population snd business 
the head uf the lake would seem to justify. The taxes husve Dees Pe 
in full, wv wand Ineluding those of the current jour, but efealt has, 
mae in tnlerest u the prior lien bonds from and 
coupons due Feb, 1, 1v01. Foreclosure proceedings under the gait 
mortgage have already been instituted, and further 


The eons s Mebilities include: Prior lien bonds sold for ath 
$9)96)5 (at y’ exchange for loutl 


Y deducting $77,287 surrendered in ‘ 

nis held as collateral tor Lous ‘ggronsiiog eg 

+ in aint wperued interest to Ju)7 1.190196 406 a ae 

Mao ot company POseLt CO ee ian boat 

a seornea i terest to duly 1, 1901, $9,670; ‘total 10 

$), “00, anh asoraed interest to iS $184,479) en, 
ot duly 4, 1901, $2,655,262. ee in 

$165.00, preferred, 6760,000. Uf thene Is biisthes the Sobewing el 

B ORY CVent, be paid in cash: Underlying 
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<= ed to pay taxes and for other 
unio gy 1, 1002, 6195-07 tron munt de protected, 871,000; 









Fg, QuIDMIALIVE M...2s0--eeeeeeeeneeeeeeees $500,000 

By.0 quimulatiVe Y....-----0seseneseeeeess 1,000, 
afer Da 6, oUmIUIALIVe Z.-.---ceze--20s--0-000-0— TO O00 
sn all the property. 1¢ shall be redeemuble 


‘i fifst charge w nd acorued dividends. No divi- 
be ex! fot Tene sod or third preferred or common stock 

or hall be M mea shall have been retired as aforesaid. 
all the n the aseete subject to the charge of the first 
walt be 8 Re he first preferred it shall be redeemable 


rretirement of t d dieidena 

ere oh ar and accrue vidends. 
be exe anged 107 Hegenote, subject to the charge upon the first 
1 1 be 6 oteferred; and to be redeemable or exchangeable at par 
uf dividends for land after the retirement of the first and 


sooond P “Tr bonds of both classes agree to pay & con- 
The holders Y the exer thelr ar value and accrued interest to Dec, 
Ls referred stock at par forthe amount of such 


of 20 

; receiving first ds will receive also second 

. of prior lien bonds will re 
oD. Ryley vertihe principal and accrued interest of their 
stoned referred stock at par for the amount of 50 per cent 
ond t fT Sand accrued interest. The hojders of genera! lien 
of ; rive also third preferred stock at par for the amount of 
ponds will rece tt accrued interest and common sock at par for the 
weit principal ant wnt of such principal and accrued interest. Stock- 
of to pay a contribution of 10 per cent and to receive first 
wider oer ok attpar forthe amount of suc tribution and common 
preferred stock Ohare of new stock for each share of old. Payment 
at por oontributions will be made in not lease than three instal- 
at intervals of not less than thirty days, and on not less than 
ments, at notice to be given after this agreement shall have been 


inirty days’ 
ce is at 80 Broad St.—V. 73, p. 1168. 


operative. ffi 
company’s 0 

atieen County (N. ¥.) Gas & Electric ee 
This company, inc wrporated at Albany on Nov. 19 wit 
$200,000 authorized capital, now owns, it is stated, the 

tg and franchises of the Oaeida Gas Lieht Co, and the 
Ponds Lt ht & Power Co. and the Warner Electric Light 
& Stearn Power Co. The directors are: 
. Underwon4d, Fred. H, Lynn and Mark 
RY M5 ea per RL f Wilhelm of Oneida. 

Manufactured Rabber Co.—Status.—The ‘‘ Philadelphia 
Times” quotes Treasurer OC. KE. Piatt as saying: 

, factorily, but we have cut down our 
Phe pay 1 ae minal oups, and hope for better business in 
thecarly future. Our works at Metuchen, N. J., turned out 9,000 
pounds 0 manufactured rubber during October. We find that the 

are slow to try new ingredients when they are using 

own. The introduction of our ope patented compound is there- 

mrosemewbes are v's :) tom on hampers usin our four or 
five .— Vv. 69, DP. e 

Hichigan repnene eae Erie Telegraph & Telephone 

Co, above.—V, 78, p. 902, 

treal & Boston Copper Co.—Listed in Boston.—The 
ons Stock Exchange recently listed $2,850,000 of this com- 
pany’s $3,000,000 authorized capital stock, par value of 
shares $5. The property includes 115 acres of land in the 
Osoyoos Division of the Yale District in British Columbia on 
4 branch of the Canadian Pacific Ry. Shipments of ore, 
See ee per 009 to custom y rarer 10 pet sg 
“ill be increased to 300 tons per day” when a smelter has 
been leased or built. The directors are: 

H.H. Melville, President; J. N. Greenshields, First Vice-President 
Thomas Crockett, Second Vice-President; J. O. Macdiarmid, Hc n 
Delancy Nicoll, William Mitchell, G. Creighton Webb, W. A. Beal, J: 
V. dillon, W. N. Coler Jr. 

Mearagaa Canal.—T7rea'y.—The new Hay-Pauncefote’ 
treaty, providing for the constraction of an Isthmian canal, 
was sent to the Senate on Dac. 4, It was published in fallin 
the New York ‘‘Times” of yesterday. 

Report,—The report of the Isthmian Canal Commission was 
also sent to Congress on Dac. 4. A majority of the Commis- 
tion favor the Nicaragua route, estimating the cost of the 
ony this seme is 0144000400 The estimated cost - 

Panama route is $141,233,358, but, the report says, it 
would cost $109,141,000 to obtain the Panama concession. 
Other facts from the report will be given another week. 

To Authorize Oonsiruction.—Two bills looking to the con- 
struction of a canal via the Nicaragua route were introduced 
= Senate ~ ae ime ag - Sage Morgan, the 

y Senator Perkins.—V. 73, p. 1114. 


New England Gas & Coke Co.—Interest Paid.—The 
000 interest dae Dec. 1 on the 5 per cent bonds was paid 
— the money was not advanced by Kidder, Pea- 

& The “‘Boston News Burean” says: 

Under the terms of the agreement whereby Kidder, Peabody & Co. 
Were to take charge of the New England Gas & Ooke ., they 
ha seedy par mo $1,000,000 cash out of which the Deo, 1 interest was 

paid. Stone & Webster were employed to make a report on the 
which report is underatood to have been unfavorable, and 
& interests decided not to take hold of the matter. If 
Peabody & Co. came into the Coke Co. Mr, Whitney waa to re. 

1. dbutnow Mr. Whitney will continue as Preaident. The 
held a two days’ meeting in New York and rataed the money 
to make up the $400,000 interest to be paid Deo, 1, The 
had recetved the $125,000 from the “Addioke oom pantea” 
» but there was atill in excess of $100,000 needed to 
ber 1st interest, and the trustees felt diarvolined to loan 
additional money, as they ‘Rlready, held practioaily all 

«floating debt. It is understood that the trustees have 

ie some aniag interests in the property who wilt 
aniz / 

teeatiatectory on, provided their investigation of the 


W. Seligman & Co. of this city, it ia underatood ia 
that is now considering the advisability of under 

the reorganization.—V. 73, p. 1168, 1114, 

York Inter Urban Water Co. of Mt, Vornon,—New 

—The company has made a mortgage to the Weat 
Oo, of Philadelphia,as truates, to secure $2,500,000 
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Rogers’s statement 











thirty year 5 per cent gold bonds, dated Oct. 1, 1901, of 
which $1,250,000, together with the entire $1,560,000 anthor- 
ized stock, has been issued to acquire the properties of the 
New York Suburban and Mamaroneck water companies. We 
learn officially that the American Pipe Manufactaring Co. 
and the Weat Ead Trust Co. are large holders of the stock 
(all issued as common) and, together with other parties, are 
in control. The officers are: 

President. Joseph T. Richards; Vice-President and General Manager, 
Joseph 8. Keen Jr.; Secretary, George M. Bunting; Treasurer, H. 
Bayard Hodge.- V. 73, p. ies, 85. rn 8 wm 2 et 

Omaha Water Co.—Proposed Ordinunce Extending Fran- 
chise Held Invalid,—The Sapreme Court of Nebraska, on 
Nov, 21, in the case of Poppelton, a taxpayer, against Moores 
et al., affirmed the judgment of the lower courts, granting 
& permanent injunction to forbid the city anthorities from 
passing an ordinance extending from Jane 11, 1900, to Sept. 
1, 1908, the right of the company to exercise its franchise 
free from the city’s option to purchase, without compensa- 
tion to the city, and without submission of the question of 
such extension to a popular vote. The Court held that snch 
extension is forbidden by section 19 of the Omaha city 
charter. The ““Omaha Bee” says: 

By the terms of its franchise the company was subject, after 
twenty years from June 11, 1880, to have its plant taken at any time 
by the city bry: a valuation to be made by three engineers, one to be 
selected by city. one by the water-works company. and these to 
choose athird. In 1897 @ proposition was made by the company te 
furnish water for the Exposition if the city’s right to purchase were 
Fonifosnment of an git sedinenta "vos ingedescd mt ae, Got 
Rounoll, and was pending for passage when by the inter tion of an 
injanction ite further consideration was prevented.—V. 71, p, 915. 

Panama Canal Co.— Offer to Sell.—At Washington on Dz2e. 
2 President Hutin presented to President Roosevelt the for- 
mal offer of the company to sell its property and franchises 
4 the a States. See Nicaragua Canal Co. above —V, 

, Dp. 11 4. 

Pennsylvania Electric Vehicle Co.— Reduction of Stock — 
The company, it is stated, has decided to reduce the par 
value of its shares of capital stock from $50 to $10. There 
are $2,000.000 of preferred and $4,000,090 of common stock. — 
V. 68, p. 430, 

Pennsylvania Steel Co.— Regularly Listed in Philadelphia, 
—The Pailadelphia Stock Exchange has regularly listed the 
company’s $10,750,0! 0 common stock and $16,500,000 preferred 
stock.—V. 73, p. 902,845. 

Pittsburg Plate Glass Co.—Stcck Increased.—Theshare 
holders on Monday authorized the proposed increaseof the 
capital stock from $10,000,000 to $12,500,00). Tbe new stock 
is to be sold at par pro rata to present shareholders.—V. 
73, p. 725, 680. 


Pocahontas Coal Co.—See Norfolk & Western Ry. under 
‘* Railroads.”—V. 73, p. 1114, 1014. 


Rogers Locomotive Works Co.—Swit Abandoned—The 
suit of the International Power Co. and the American Loco- 
motive Co, to re-open the foreclosure sale has been dismissed 
at request of the plaintiffs. (V. 72, p. 1283.) 

Capitalization and Property.—The stock and bonds of the 
company were described last week (page 1064). Jacob 
ing the business under the old 
regime was in V. 71, p. 433.—V. 73, p. 1064, 86. 


St. Charles( Mo.) Water & Improvement Co.—City’s Pur 
chase.—The city recently purcnased the company’s water- 
works plant. 


St. Louis National Steck Yards Co.— Bonds Offered.—The 
First National Bank of Chicago and Lee, Higginsen & Ca. 
of Boston are offering at 9914 and interest the unsold por- 
tion of the company’s total authorized issue of $2,500,000 4 
per cent 30-year first mortgage $1,000 gold bonds. dated J 
1, 1900, and due Jaly 1, 1930, interest payable January 
July, at the National Bank of the Republic, New York 
City, or at the American Trust & Savings Bank of Chicago, 
the mortgage trastee. A ciroular says: 

These bonds are a first mortcage on all the property ef the com- 
pany, which includes abdeat 600 acres of land well aiapted and equip- 
ped for atock-yard purposes, situated just nerth of Bast St. Lewis, [lL, 
and 25 miles of railread having comaectivg with ali rallreads center 
ing in 8t. Louie and East St. Louis. The gress earnings for the year 
ending Dec. 31, 1900, were $543,470, and net, 304,519 For the year 
1901 (November and December estimaled), the company reports the 
net earnings as $352,000; interest on tke entire issue of first mer 
gage bonds will be $100,000. The company Bas paid recular divi 
dends at the rate of 6 per cont per annum en its stock for the last 
eleven years. The yarde can accommodate dally 10,.0U0 Read of cas 
tle, 25, head of hogs, 12,000 head of sheep and 7,000 head of 
horses and mules, The capital steek is owned largely Dy the yack 
ora, Nelaon Moris, J. Ogden Armour, 5. W. Allerton, Sdward Moucrta, 
Ira Morris and the Swifts. The siveck yards were tres opened for 
buainese in 1873. These dDonds Rare deem waued ty fevorer im pare 
large ox ponditures made for improvements, te retire & | lis payable 
and other obligations, and te furaisA tke wears to make further lap 
provements and additions. 

The company’s outstanding capital stock is $4,000,000, par 
value of shares, $100; dividends payadie quarterly January, 
eto,)-—V. Tl, p. 14 

Shawinigan Water & Power Co. Sends Uyered—O iver 
OC, Faller & Oo. of Milwaukee are offerime ab 10) avd imterese 
$200,000 of this company’s present issue of $1,000,000 tres 
mortgage 5 per cens bonds, dated Jan. t, 1900, and due Jam, 
1, 1010 but subjeot to call ab 1U5 and mterest after Jas, bt, 
iW; Bank of Montreal, Trustee, Aa adverdisemenst says 

The company te looated ow tae 35. Mauro Riven about a 
hot ween Queheo and Mowiteal, Canada, via cho Gtkoal Nomhora Ky., 
havina purakased from the Gy verkment tho M¥er Ded at Shawinigam 
Palle, hee the exeiuaive might te the wales, Phe two eivere, the 
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Maurice and the Sha running poeta. near together, one of 
them 140 feet below the other, and emptying into it below the falls, 
constitute one of the most easily contro) natural water powers on 
this continent. No dam is necessary, and this unueual feature en- 
ables the company to develop the water power at a very small ex- 
diture; more than 100, horse power is capable of development. 
number of large manufacturing companies have recently located 
there, among them the Pittsburg reduction Oo., the Shawinigan Falls 
Electric Light Co., the North Shore Electric Ry. Oo., the Belgo-Oan- 
adian Pulp Co., the St. Maurice Water Supply Oo., the Shawinigan 
Carbide Co. and the St. Maurice Brick Co. 

The capital stock is $6.000.000. The present annual net income 
from long-term leases of 23,510 horse power to the above-mentioned 
companies and others is $142,20), or about three times the interest 
($50,000) on the outstanding bonds; 12,000 additional horse power 
has been applied for by companies already there at a price which will 
add $55,250 to the gross income a annum without any increase of 
operating expenses, and negotiations are pending with other com- 

. The bond issue is limited to $1,500,000; $500,010 are re- 
served for future extensions ; $500,000 have been purchased by one 
of the largest banks of Canada and $300,000 have been sold to East- 
ern investors. 

Simpson-Crawford Co.—Copital:zation.—This new com- 
pany, which is being organized to succeed to the business of 
the old retail dry-goods firm of Simpson, Crawford & Simp- 
son, it is said, willissue $2,500,000 of 6 p. c. debenture bonds 
and the same amount of stock in $100 shares. A call for the 
first instalments of the subscriptions for these new securities 


has been issued by the Colonial Trust Co. See V. 73, p. 964. 
Standard Oil Co.—Negotiations.—Press dispatches from 
London report that the company is negotiating for the pur- 
chase of the Shell Transport & Trading Co. (capital £2.000,- 
000) with a view to getting control of its Borneo and Far 
Eastern oil business. It isreported in this city that the deal 
has te:n definitely arranged, one statement being that the 


Standard Oil Co. will i-sue its stock in exchange for the stock | 36 


of the other company. At the Standard Oil offices any 
knowledge of the matter is denied.—V. 73, p. 1014. 


Staunton (Va.) Light & Power Co.— Receiver.—Circuit 
Court Judge Samuel Houston Letcher at Staunton on Nov. 
1 placed this company (formed in March, 1899, as a consoli- 
dation of the City Street Car Co.), the Augusta Uounty Elec- 
tric Co. and the City Gas.Co.,in the hands of Richard D. 
Apperson of Lynchburg as receiver, on application, it is un- 
derstood, of the mortgage trusteee. Henry Marquand of 
this city was President, and the failure of his firm precip- 
itated the receivership of the Light & Power Company. The 
receiver is quoted as raying that the street railway will not 
resume operations until spring, but that the other plants 
will continue busine:s as heretofore. 

Sweetser, Pembrook & Co.—Stock Offéred.—This com- 
pavy, incorporated on Nov. 27 under the Laws of New York, 

* ‘with $1.500,000 of authorized capital stock, in $100 shares, of 
which $750,000 is 6 per cent cumulative preferred, with pref- 
erence also in liquidation over the common stock, and divi- 
dends accruing from Jan. 1, 1902, has disposed at par of all its 
common stock and $250,000 of the preferred stock. Subscrip- 
tions at par for the balance, $5(0.000 of preferred stock, will 
be received until the close of businees Dec. 14, 1901, by the 
Merchants’ Trust Co., 320 Broadway. A circular says: 

In order to tuate the business, it has been decided to incor- 


« porate the old established dry gocds business of Sweetser, Pembrork 
& Co, (374, 376 and 378 Broadway, corner White St.) The withdrawal 


rovements, the holders of the o! te 
bubseribe th yA common stock to bg 


icon erefor at par pro rata for sixty days from Tat 
United States Manufacturing Co.—Piay, 

holders of all of the common stock and of over yeti The 

the preferred stock of this company, and hol Per cent 

per cent of the stock of the Holly Mannfacturip Of over 8) 

assented to the agreement dated July 15, 1901 F002, 

ment has been declared effective, Farther depoai 

will be received without penalty at the Metro sane Of stock 


Co. to and including Dec. 16. See plan in V, 73 D. tt hie 
United States Mining Co.—Stock in Place oy A 


Upon the $800,000 of 7 per cent convertib! 
forin February, 1900 (see V. 70, p, 381) yon spbectibet 
($320,000) has been paid in to date. In place of callin 
remaining 60 per cent ($480,000), the company has arran 
issue 38,400 shares of new stock ($960,000) at $15 Bed to 
share, which gives the subscribers the same amount spot 
as if they had taken the bonds with the 100 per cent tae 
stock and then converted the bonds into stock, Th sia 
holders who take the stock in lieu of further payraet™ 
_ roe pay <= 1. — ~— in four equal instalmeay 
ec. 1, Jan. 1, Fev. an arch i. 1) H 
Burean” says: The “Boston News 
When the outstandin; 20, 
stock and the ssanactg Usmisemias Berens soeae hong "een te mM 
the company will have a trifle under 425,000shares of stock rity fn, 
000) outstanding. The company receives $576,000 through the va. 
development ap te the time it becomes a peek aan bt a 
balance of about $100,000. 08 & producer, and leave 4 gu} 


The authorized capital stock is now $12,500,000,—Y, %, p 


United States Reduction & Refining Co.— First 
—This company on Nov. 29 declared a Suaaeny aividena 
its preferred stock of 14¢ per cent from the net earnings for 
the quarter ending Oct. 31, 1901, payable to stockholders of 
record Dec, 20, 1901. Dividend checks will be mailed on Jag, 
1, 1902. The office is at 52 Broadway.—V. 73, p, 804, 36, 

United States Telephone Co.—Mortgage.—The mortgags 
recently reported as made to the Cleveland Trast (o,, as 
trustee, we learn was the first mortgage, dated Jan, 2, 1899 
and securing 5 per cent gold bonds due Jan. 1, 1919, interest 
payable Jan. 1 and Joly 1. Of these bonds $1,800,000 are 
cutstanding, the mortgage having provided for the issue a 
once of $1,000,000 and upon the acquirement of additional 
property of further bonds to the extent of 85 per cent of the 
cost of such additions.—V. 70, p. 133. 

Venedocia Oil & Gas Co.—Increase of Stock.—This New 
Jersey corporation doing business at Lima, Ohio, has in. 
creased its capital stock from $600,000 to $1,000,000, 

Wetmore Tobacco Co. of St. Louis.—Sold.—See Contin. 
ental Tobacco Co, above.—V. 69, p. 1252. 

Whitaker Iron Co.—Called Bonds,—The com will 
redeem at the Bank of Wheeling, in Wheeling, 5 &- 
Jan. 1, 1902, all of its bonds dated July 1, 1895, and secured 
~ a mortgage recorded in Ohio Co., West Va., and Cecil (o,, 








ef capital. due to the decease of partners, has made it y to 
increase the preset amount employed by the firm, and in order to se- 
cure this €500,000 of the preferred stock is hereby offered for public 
subscription. The new corporation will purchase for cash the assets 
of every nature and description of the firm, subject to existing liabil- 
ities, and will start in business with a net investment of $1,000,000 
in tangible property necessary to the business and $500,000 cash in 
the em and under the management of the fcliowing officers and 

re: J. Howard Sweetser, George L Potnam, Joseph H. Bum- 
sted. Robert Lockhart, Howard P. Sweetser, William M. Woods, Her- 
pert Forrest. ‘The net profite for the year ending Dec. 31, 1899, were 
$246,041; forthe year encing Dec. 31. 1900, $243,991, or more than 
five times the amount necessary to pay the dividend on the preferred 
stock. A reserve fund of $250,000 has been created, and no dividends 
On the common stock in excers of 6 per cent per annum will be de- 
celared until such fund shall have been fully accumulated 

Swift & Co.—New Stock.—The shareholders will vote at 
the annual meeting on Jan. 2 on the following propositions : 

First—That in order to provide necessary moneys for its greater 
business, capital stock be increased from $20,C00.000 to $25,000,000, 

Second — each shareholder shall have the privilege of subscrib- 
ing at pac for one share of such new stock for every four shares of 
stock registered in his name on the transfer books at the close of 
business on Dec. 14, 1901, such subseription and payment for new 
stock to be made in full at the company’s office in the city of Chicago 
on or before Feb. 3.1903. The uew shares will be entitled to pertici- 
qete in all dividends which may be declared payable on and after 

rob 1, 1902.—V. 72, p. 245. 

Syracuse (N. Y.) Lighting Co.—Increase of Stcck.—The 
sharebolders on Nov. 29 authorized the increase of the com- 
mon stock from $1,590,000 to $3,000000. There is also 
$1,000,000 of 5 per cent non-cumulative preferred stock out 
standing.—V. 73, p. 621, 36. 

Tennessee Manufacturing Co. of Nashville.—Reorganiza- 
tion Plan.—This bankrupt compacy has outstanding $700,- 
000 capital stock, $250,000 first mortgage bonds and $250,000 
second mortgage bonds. A committee consisting of Samuel 
J. Keith, President Fourth National Bavk; Edgar Jones, 
President Union Bank & Trust Co,, and Joseph H. Thomp- 
son, President Nashville Trust Co,, request depcsits of the 
old securities on or before Dec. 25 with any one of the three 
institutions represented by them, under a pian which provides 
as follows: 

For the issue of $600,000 new stock in $100 shares, of which $500,- 
000 to be preferred cumulative 6 per cent from Jan. 1, 1902. The 
old first mortgage bonds to be exchanged, $ for $,for the new pre- 
ferred stock; the second mortgage bonds at the rate of $! ,000 in bonds 
for $200 of new preferred, ond each $700 of old stock to be exchanged 
for $:00 new common stock. Aiso $200,000 of the new preferred to 
be sold at par to provide working capital for new machinery and im- 





—The National Bank of Cuba, which began business July 
18th, 1901, has iseued its first financial statement, which will 
be found on page iv. The Bank is the Government depo- 
itory for the Island of Cuba and has its head office at 
Havana, with brarches at Santiago, Cienfuegos, Matanzs 
= Cardenas, and correspondents at all other commercial 
points. 

The board of directors and the shareholders comprise in- 
fluential men in Cuba and New York. Among the directors 
in Havana are Mr. Francisco Gamba, President of the Cham- 
ber of Commerce, and head of the Reciprocity Commission 
which has recently come to the United States to effect better 
trade relations with Cuba; Mr. Luis S.Galban, a large importer 
of provisions in Cuba; Venancio Sierra, dealer in hardware; 
Juan Pino, an authority on tobacco in Cuba; Rafael Fernan- 
dez, wholesale dealer in dry goods; Donato Argtielles, cap 
italist, and Elias Miro, an importer of provisions. 

The directors, we are informed, are well fitted to pass upon 
applications for loans from the fact of their long residence 
on the Island and their wide commercial experience, which 
enables them to know the standing and commercial responsi- 
bility of those seeking for credit. 

Loans are made almost entirely upon collateral security, 
such as stocks and bonds which are dealt in by the 8 
Exchange in Havana, and also on warehouse receipts for 
sugar and tobacco, The prevailing rates of interest are from 
seven to ten per cent. 

—The Commercial Trast Company of New Jersey pub- 
liches its card in thisnmumber of the CHRONICLE on Linas 
and on page 5 of the QUOTATION EUPPLEMENT of even 
is a statement of its condition on the date there ixdi 
As stated on page 536 of the current volume, the compan 
in its new building at 15 to 21 Exchange Place, Jersey City, 
accessibly located adjacent to the Pennsylvania RR, 7 rd 
where, besides having excellently appointed offices oF 
banking and trust business, it has for rent safe deposit va 
of the best modern construction and with latest appliances 
for security. In the list of directors appear names 
known in the financial world. 

—E, D. Shepard & Co., 81 Nassau St., are offering Larealt 
County, Wyo., 4 per cent refunding bonds. Details are 








tained in their advertisement on page 1229. 
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Reports and Documents. 


REPORT OF THE SECRETARY OF THE TREASURY. 





ANNUAL REPORT ON THE FINANCES. 


We give below porti 
Mr, Lyman J. Gage, 
States Treasury : 





ons of the report to Congress by 
the Secretary of the United 


TREASURY DEPARTMENT, } 
WASHINGTON, D. C., Dec. 2, 1901.  $ 


gir—I have the honor to submit the following report : 


RECEIPTS AND EXPENDITURES. 


The revenues of the G 


warrants) for fiscal years en 
Source. 1901. 
Internal revenue..... pt gen dl 





Crattson coinage, bul’, deposits,eto. 12,781,256 94 
Tax on sealskins and rent of seal 


232,655 75 

{glONdS.....c2eee ceeeeeeeeeencneceere A 

Indian lands.....-.--- -----+ 1,493,321 24 
= : Government property...-.- 4£0,698 49 
gales of public lands........---+--+++ 2,965,119 65 
District of Columbia...... : oy z soe 3,986,176 19 
nsion, navy hospital, cloth: 
yo ton deposit funds...... cope m 1,778,454 91 
Fees— ular, letters patent an 
oo... thea a pusvsusees 8,414,933 49 
tions on public lands....... 75,977 70 
Customs fees, fines, penalties, ete. -- 711,791 43 
Immigrant fund...........-----+----- 585,082 70 
ta for surveying public lands 247,258 90 
Payment of interest by Pacific Rys. 1,316,516 62 
Sales of lands and buildings......... 286,897 53 
Tax on national banks........ ...... 1,681,473 05 
Soldiers’ Home, permanent fund.... 492,623 66 
Miscellaneous..........-- --e-02---e= 841,216 03 
Sales of ordnance material.......... 703,054 42 
Trost Funds, Department of State... 537,621 58 
Prizemoney to captors, Spanish War 217,490 69 
Prize money to Navy Peasion Fund, 

Spanish War ..........0------sesee* 217,477 76 
Arkansas bonds redeemed........... 85,000 00 
License fees, Territory of Alaska... 84,087 90 
fales of claim against Sioux City & 

STE chcschosodcenscccagesenae 2,122,841 24 
Diviiend paid by receivers of Union 

Pac. RR. for account of Kan. Pac. 133,942 89 
Part payment of Central Pacific 

BR. indebtedness..........0- 00+ 4,576,247 10 
Postal service ................0.----+6 111,631,193 39 

Sadi: cneetvessoussdenscces $699,316,530 92 


The expenditures for the 
same period were: 

For the civil establishment, includ- 

ing foreign intercourse, public 

buildings, collecting the reve- 

nues, District of Columbia and 

other miscellaneous expenses..... $117,827,240 89 
For the military establishment, in- 

¢luding rivers and harbors, forts, 

arsenals, seacoast defences and 

expenses of the war with Spain 

and in the Philippines............. 144,615,697 20 
Forthe naval establishment, includ- 

ing construction of new vessels, 

machinery, armanent, equip- 

ment, improvements at navy 

yards and exvenses of the war 


overnment from all sources (by 
ded June 30, 1900 and 1901, were: 


1900. 


..-ae.$307,180,668 77 $295,327,926 76 
283,164,871 16 


9,992,374 09 


225,676 47 
1,384,663 49 
779,522 78 
2,836,882 98 
4,008,722 77 


1,621,558 52 


3,291,716 68 
76,307 58 
675,706 95 
537,404 81 
273,247 19 
1,173,466 43 
3,842,737 68 
1,998,554 00 
247,926 62 
1,364,405 18 
257,265 56 





821,897 70 


3,338,016 49 


102,354,579 29 | 


$669,595,431 18 


$98,542,411 37 


184,774,767 78 








with Spain and in the Phili ppines. 60,506,978 47 55,958,077 72 
For Indian eervice...... S eapees eusece 10,896,073 35 10,175,106 76 
For pensions... seeereescecneceeeeee 189,328,621 99 140,877,316 02 
For interest on the public debt ..... 32,842,979 04 40,160,333 27 
For deficiency in postal revenues... 4,954,762 21 7,230,778 79 
For Postal Servioe............cee0... 111,681,193 39 102,354,579 29 
Total expenditures.................. $621,598,546 54 $590,068,371 00 | 

Surplus or defioit............... 8r.$77,717,984 38 er.$79,527,060 18 


ESTIMATES FOR FISOAL YEAR 1902. 


The revenues of the Government for the current fiscal 
year are thus estimated upon the basis of existing laws: 


Prenton oven 


From miacel! 
Fone ewe janeous sources 





Total estimated revenues 


TORS RRO RR wwe eee eee CEES! Seeea Ee eeeEae eee 


. |dinary expenditure. 


For the civil establishment................. 00 
For the military establishment J U 00- 
For the naval establishment. .................-------s<. 4 
00 
00 





ae a 

For pensions ...-.. .... hl Aen Kinaatanecankaiamane 137,000,000 
For iaterest on the public debt. ..................- 20000. 29,000,000 
Oe PN iss sinc dentidtecccsccns ctscdensueddabe 116,633,042 00 


Total estimated expenditures. ......................8588,633,042 00 


CU OU aa 2s sacckit sachs scices cdccecincasseece $100,000,000 00 
FISCAL YEAR 1903. 

It is estimated that upon the basis of existing laws the 

revenues of the Government for the fiscal year 1903 will be: 

$250,000 000 00 

--- 290,000,000 00 

40,000,000°00 

132,020,630 00 


$712,020,630 00 
€88,848,318}47 


$23,172,311 53 
* = 








* * * * + * 2 


REDUCTION OF REVENUE. 

Revenue and expenditure are ever-recurring subjects of 
legislative inquiry and action. How to appropriate wisely 
for the legitimate objects connected with Governmental 
duty and responsibility, and how to take up from the people 
in a just and or manner the means to provide for 
necessary expenditure, are problems which challenge 
the best statesmanship in their solution. These questions 
become complicated and troublesome when, by reason of 
war or other serious disturbing influence, extraordinary ex- 
penditures are required and extraordinary revenues be- 
come a necessity. hen such emergencies are passed and 
|a return to simpler conditions becomes possible, wisdom 
|and prudence are again needed to make a wise readjust- 
|ment. Expenditures being reduced and taxation not cor- 
| respondingly abated, revenue in excess of need is the in- 

evitable result. If, on the other hand, taxation be too 
greatly reduced, the depressing and disturbing influence of 
a financial deficit is certain to appear. 

The war with Spain was an emergency involving extraor- 
The provision made by Congress for 
|an increased revenue appears in the light of events to have 
| been timely and judicious. The short duration of that war, 
| the disbandment of the volunteers, and, later on, the reduc- 

tion of our military forces, now exposes us to the evils of a 
| revenue greater than reasonable requirements demand. 
| The estimates for the fiscal year ending June 30, 1902, in- 
| dicate a surplus of $100,000.000. For the next fiscal year, 
| 1902-1908, there is to be an estimated surplus of a little 
| more than $23,000,000. It will be noticed that the estimates 
| of expenditures for such year, 1902-1903, are more than $83,- 
| 000,000 in excess of eo age expenditures for the cur- 
| rent fiscal year, 1901-1902. It is further to be observed that 
| estimates coming in from the several departments fora year 
not yet entered upon are not conclusive that the sums so 
| estimated will be appropriated by Congress, or, if appro- 
| priated, actually disbursed by the Treasury. 
| There are certain refunds on account of internal-revenue 
| taxes to which under the law the contributors are entitled. 
The sum required will approximate $5,000,000. The State of 
Pennsylvania has recently established in the Court of Claims 
a claim of over $700,000, for interest paid on account of 
| money borrowed by it for the equipment and support of its 
Federal volunteers during the Civil War. With this claim 
thus adjudicated, other States ina similar position will no 
| doubt follow, and from data at hand probably $5,000,000 or 
| $6,000,000 will be required to satisfy all. To what extent 
| the Spanish War Claims Commission will give findings 
| against this Government is at present unknown, There are 
| also possible large refunds before us in connection with 
| duties and taxes collected on the commerce between the 
| United States and its insular possessions. 
| These are some of the factors in the calculation, and they 
| cannot at present be determined; but they suggest caution 
against too radical reduction in revenues now established. 

Nor in this presentation has account been taken of the 
Sh mabey ag of the sinking fund established by the Act of 
February 25, 1862. To satisfy its requirements the use of 
over $50,000,000 annually in the purchase and eancellation of 
outstanding bonds will be necessary. The present yo 








$250,000,000 00 | surplus will be about $100,000.000, one-half of whic 


--+ 282,000,000 00 | 
. 40,000,000 00 | 
. 116,633,042 00 | 


| 


$688,633,042 00 


been, or will be, applied to the use of the sinking fund. It 
is apparent that absolute accuracy in future estimates con- 
cerning receipts and disbursements cannot be reached, 
Baeuek appears, however, to justify a conservative reduc- 


Th é | tion in taxes. 
tolloge Pen ditures for the same period are estimated as | 
= | objects of taxation and in what degree reduction in rates 


Congress must be the final judge as to what particular 
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shall apply. In my opinion it would be within conservative 
limits to reduce revenue to the extent of $50,000,000. Asa 
first step in that direction I recommend for consideration 
the repeal of all the miscellaneous taxes known as war 
taxes. These items (exclusive of the increased tax on fer- 
mented liquors, tobacco, tea and mixed flour) are estimated 
to produce $27,500,000. They are in their nature vexatious, 
in some instances oppressive, and, separately considered, 
yield but small revenue. 


BANKING. 


Admirable in many respects, experience shows that our 
banking system is devised for fair weather, not for storms. 
This can be clearly shown. The individual banks stand 
isolated and apart, — units, with no tie of mutual- 
ity between them. There is no obligation of duty from the 
strong to the weak or exposed. nor any method of legal asso- 
ciation for common protection or defense in periods of ad- 
versity or depression. 

The function and office of a bank is to give its money ob- 
ligations in exchange for the money obligations of its cus- 
tomers and dealers. This is the business the bank chiefly 
prosecutes, If it receives the promise to pay of a borrower, 
the obligation of the bank is evidenced by an open credit to 
the berrower upon its books, or it may be by issuing to him 
a corresponding sum in its circulating notes. In either case 
the transaction is the same—exchange by the bank of its 
obligation to pay against the borrower's obligation to pay. 
This is made plain by a glance at the reports furnished by 
the banks to the office of the Comptroller of the Currency. 
At the period of their last report, the national banks as a 
whole held obligations against the public to an amount in 
excess of $3,018,000,000, while the public enjoyed a total of 
credits upon the books of the banks to an amount in excess 
of $8,044,000,000. These credits on the bank’s books are 
called “‘deposits.” It is a convenient name, but it is a mis- 
nomer if by its use it is intended to represent deposits of 
actual money. ‘he truth is, that although money forms an 
element in the daily deposits of the banks, in the daily aver- 
age receipts as a whole not over 10 per cent isin cash. The 
other 90 per cent consists of checks, or, to speak more 
simply, orders for the transfer of existing bank credits from 
one person toanother. It is these orders for the transfer of 
bank credits that transact the business of the country, and, 
out of all comparison with coin or paper money as to extent 
and volume, they constitute the ‘‘currency” of which trade 
and commerce in all large affairs make use. It is important 
that this be comprehended. Bank notes, ‘“‘greenbacks,” 
‘gold and silver coin, perform in the field of circulation a 
very important part. but their use is substantially limited 
to retail transactions, the payment of wages, and the 
smaller affairs of life. For all larger matters, bank checks 
or credit transfers are the effective currency: the real 
medium of exchange and mans of payment 

Now, loan of credit by the bank is essentially a manu- 
facture or crea ion of the medium of exchange. Banks do 
not primarily lend money: they give credit. Credit so 
given may indeed be availed of by the borrower to secure 
money, either in the form of coin or bank notes, but in 
much the larger degree the credit obtained is made the sub- 
ject of transfer from buyer to seller, to be re-transferred 
again and again in the course of trade So we have these 

enomena. In the operations of trade the dealer desires a 

ger, if a temporary, power to obtain goods or commodi- 

ties. A bank credit which he can transfet to another by 
drawing his check is as effective as actual money and is less 
troublesome. He negotiates his notes with his banker. and 
obtains the desired credit. which, as before described, be- 
comes the subject of multiplied transfers. In due course of 
time he disposes of the goods or commodities he had pur- 
chased, and with the avails he takes up his note at the bank. 
The situation is thus restored to its former status. The 
credit obtained by the trader is canceled. The total volume 
of bank credits subject to transfer in the avenues of trade has 
been contracted to the amount involved in the transaction 
described. It is no strain on language, nor does it do any 
violence to truth. to say that through the loaning operation 
of the banks the medium of exchange is expanded by mil- 
lions every day, and is contracted by millions every day. 
the general average in both directions being about constant 
—about constant. because the buying and the selling in the 
community must be substantially equal. 

There are. however, at least three causes which operate to 
increase the demand upon barks for these credit facilities, 
and thus to augment the total of loans or bank credits. 
These causes may be thus enumerated: A rise in prices of 
commodities and securities: an increase in the volume of 
these things; an enlarged activity in the sale and transfer 
of goods and securities. On the other hand there is an 
influence which limits the ability of the banks to continue 
indefinitely expansion in their Joans. That influence is the 
cash reserves heid or controlled by them. A responsible 
duty assumed by the banker is to be ready at all times to 
redeem in cash any credit due from him to the public. 
Failure to do that means insolvency. Hence his cash re- 
sources must bear a proper relation to his liabilities in this 
regard, and the National Banking Act fixes minimum per- 
centages which it is the bank’s legal duty to maintain. 

Now, it isan observable fact that, given business activ- 





nished by bank credits. Bank loans are increased gg 
so-called ‘‘deposits,” which are credits at m, And thy 
show larger totals. At last the diminishing ratio of 
reserves puts a strain on the expanding movemep: aah 
pedes further development in that direction rate in 
situation is reached, we have the famlliar this 
prosperity. Trade is active, manufacturers ben. can at 
well employed. Within the limits of the sy; Std lab 


in the happy conditions. But it isa famili i 
and it will be a recurrent fact in the Petes por the past, 
influences come in at unexpected periods to disturb finan’ 
and menace credit operations. Some large financia] ; 
tution has been managed with reckless disregard to Ay 
interests; a large commercial house becomes baa best 
political party espouses Coctrines injurious to publies 
private credit: war is threatened: harvests fail; 9 and 
range of prices sends gold abroad for better bargains att 
one or more of these events occurring in succession, or 
sibly operating together, disturbs confidence in the ha 
tion. Credit loses in some degree its former powen Et 
becomes relatively the more important; the mone _ 
serves of the bank tend downward: uncertaint 

é Y and fear 
supersede former confidence and courage, 

These evil circumstances are not peculiar to any one 
country; they are common to all countries. The striki 
contrast is to be found in the way in which they are 
and overcome, and the comparison is wholly unfavorable to 
us. Explanation is to be found in our defective bankip 
system. Nosooner do the symptoms of financial and bow 
nese trouble appear than the banks, under the Tuling prin- 
ciple of self-preservation, suspend to the farthest limit pg. 
sible their operations of loaning and discounting. 
cease to give credit upon their books in exchange for debt 
obligations from their dealers. The daily creations of the 
necessary medium of exchange, bank credits, cease, or be 
come entirely inadequate to commercial requirements. The 
daily natural liquidation of credits continues, resulting in 
contraction. Business men. carrying goods and securities 
by the aid of bank credit, are obliged to sell with little rm 
gard to cost. Contemplated enterprises are abandoned; or. 
ders for future delivery of goods are rescinded, and, as thes 
successive steps mark the downward movement, the banker 
becomes the more reluctant to perform his important fane- 
tion of loaning his, credit for commercial and industrial 
uses. We thus perceive that the bracing support which had 
promoted and sustained business progress—without which, 
indeed, such progress would have been impossible—is with- 
drawn at the very moment when support is the most need- 
ful. What should be, under such circumstances, an orderly, 
conservative movement to more secure couditions becomes 
disorderly flight, an unreasoning panic, in which at last the 
entire business public is helplessly involved. We have notfar 
to look to see this well illustrated. The so-called panic of 18% 
is a marked example. Within a period of Jess than twelve 
months bank credits (deposits) were contracted to a total 
of more than 400 millions, while the actual cash holdings of 
the banks were increased by nearly 50 millions: that is to 
say, a volume of bank credits before available for transfer 
in the ordinary channels of trade was suddenly diverted to 
the payment of pre-existing indebtedness from the public to 
the banks. This is shown by the fact that “‘loans and dis 
counts” were reduced during the period to an amount sub- 
stantially corresponding to the fallin deposits. Some of the 
liquidation was no doubt voluntary on the part of bank 
debtors, but much the larger part was enforced, to the dis 
advantage of the banks as well as their debtors. Many 
bank failures occurred and business bankruptcies were 
numerous; factories and workshops were closed; and unem- 
ployed labor suffered the pains of want. Nor could these 
evil consequences. under the limitations of our banking 
system, have been avoided. Unless modifications be 
whereby the strength of association can be secured, and the 
surplus power of the safe and strong extended in confidence 
to the support of the weak and exposed, a repetition of “ 
disastrous phenomena of 1893 awaits only the progress 
time. : 
Argument has been put forward for a system —_ 
contemplates a large central bank with multip! ts 
brarches. That system does, indeed, afford the elemen 
which would give the highest assurance of pegs 
against the present evil of individual banks. each an inde 
pendent unit, with no bond of cohesion, no power of co 
operative action. no ability to co-ordinate for the ge 
goed or for mutual defence. But the proposition for Sang 
central banks. with broad powers for the establishing 
branches, offends the common instincts of our — ai. 
may fairly be looked upon as at present impossible of rea 
zation. ined in at 

Cannot the advantages of such a system be gaine litical 
entirely different form? We justly boast of yt age 
system. which gives liberty and independence re . prod 
ship, and a limited sovereignty to the State. tong 3 cou 
fers upon the Federal Government ample —s wie the 
mon protection and the general welfare. pow 
principle of federation be applied, under which the ban 


as individual units, preserving their independence gon 
in local relationship, may yet be united in @ gem capital 


institution? Formed by some certain percentage 0 





ity and a prosperous coure to industry. there goes on pari 
passu a steady expansion in the means of exchange fur- 


. i emen 
contributed by the banks themselves, and its manag ts 
created to the suffrage of all, it would represent the interes 





brium thus reached there ought to be indefinite ome qui. 
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—_— . With limited powers of control over 
of the whole ap # interest of common safety, confined 
its membership | the banks and to the Government, it could 
in its worthy object of a perfect public confidence. 
the tration of unemployed reserves from sections 

the concen rves were not needed, it could redistribute 
such potent where most needed, and thus bind 
them in part common strength and protection the loose 
together for he in whose separation and isolation the 
unrelated ness of our banking system is now to be found. 


THE CURRENCY. 


i ted as above the defects of our banking 

Having. ir iarger aspects, I venture now to speak of 

nt medium of exchange designated the cur- 

meaning by that word paper money, whether issued by 
Government or by the banks under the powers conferred 
them by the law. Excluding Treasury notes of 1890, 

in course of extinction, silver certificates, and gold cer- 
now which represent actual coin held for their redemp- 

‘an, there are now extant in the public service $346 ,000,000 
wrGovernment notes (greenbacks) and a little more than 
of 900,000 of national-bank oe Neither of ane can 

: ic propriety be called money—real money. 
with ‘ alike hy to pay, and their value rests upon 
the ability of the — of the prone to wpe = a. 

orth in the promise. nder visions anc 

Oe as of the law Ay now stands, the limit in volume 

of these obligations is a = fe to _ 

s, their amount is fixed by statute, while in the 

ease “Y ~ bank-notes their volume is_ practically limited 

and controlled by the market price of United States bonds. 

This is so because — will eo —_ ether 

men, assume responsibility or risk without material motive. 

he present as well as the prospective price of United 

f= a pads robs banks of any motive for the issue of 

pank-notes. To speak exactly on this point, the carefully 

tables of the Government actuary show to a na- 

tional bank doing business in a locality where the rate of 

interest is 4 per cent an advantage equal te —- hun- 

ths of 1 per cent per annum on note issuing, while in a 

sound locality the profit is fifty-one hundredths, and in 
an 8 per cent locality it is thirty-one hundredths. 

These figures conclusively show the absence of inspiring 
motive in the direction of any material increase in bank- 
note circulation. = = therefore a ag ees a con- 
ditions change or legal restrictions modified, the coun- 
try’s sapply of paper mosey cannot be responsive to any 
material increase in demand. At this point it is also wise 
to keep in mind that our population, now aggregating 
about 78,000,000, will within the next fifty years increase to 
a probable 190,000,000. If the present volume of paper 
money is no more than adequate to the present population 
and to current domestic trade, it is evident that timely 
provision must be made for a possible increase to meet the 
enlarging requirements of larger population and increasin 

os nag . g 
trade. The question is not remote. It is immediate. If, 
poe . be es gg that our present system is faulty in 

t it is inflexible, not responsive in possible supply to 
paca era aS . bei way can the element diveuiy 

é adaptable to demand? 

In what has been already said under the head of ‘“‘Bank- 
ing.” it has been truthfully shown, I think, that in its 
broader sense the currency which our larger internal com- 
aes dogg Pig aay ol oe or checks, drawn 

ust credits supplied by banks. In furnishing these 
eredits the bank finds its profitable occupation, and > their 
use those who carry on trade or prosecute industry and en- 
terprise find their needs on the whole wellserved. Now, 
there isno difference whatever in principle between the 
banks’ obligation to pay, expressed by a credit on their 
par ore ~ rgd mo nage in the form of a note 
yabie to bearer, which may be transferred from hand to 
nd. Ifit be of public advantage that bank credit be 
made available through the machinery of checks or transfer 
orders to those who can make the more convenient use of 
— in that form, there can be no primary reason why 
a who find th-ir requirements better served by the 
wank scredit in the form of bank notes they should not be 


There is, however, a seconds ry reason why the qualit 
and character of notes so issued should amet higher ane 
— of stability and safety than are exacted in open cred- 

on the books of the bank. This reason is apparent to 
every ove. It is found in the fact that the relation between 
bank and its borrowers is voluntary on both sides, and 
may be terminated at the choice of either. The tank note. 
wever, passes { rom one to another by a principle of quasi 
éften far Operating in the smaller transactions, circulating 
ar from its place of issue, the test of redemption or 
as cannot always and everywhere be promptly ap- 
ae t would appear right and reasonable, then, that the 
the fe power should surround the bank credit, utilized 
orm of bark notes, with such necessary guards and 
te as may be required to make them safe, free 
Hens : of loss, in the hands of those who have little 
v9 0 whether or not they will receive them in ex- 
efor their wares or the payment of wages. Having 


done this, the Government's responsibility may rightfully 


said to terminate. 


The requirement now made by the law for the deposit of 
United States bonds with the Treasurer of the United States 
as a condition precedent to the issue of circulating notes by 
the bank furnishes the desired element of security. 
But if it be true that a diminishing volume of Gov- 
ernment bonds will operate to make it impossible 
to supply these needful instruments of exchange in 
proper volume, then is not a modification of pres- 
ent requirements the course of wisdom? The answer to 
this a must be in ths affirmative. There are 
modifications, conservative in character, which, if 
adopted, can be demonstrated to afford all the necessary re- 
quirements of safety, give the desired condition of supply 
to increasing demand, and at the same time make the bank- 
note a more economical and useful factor in business af- 
fairs. I shall indulge in some practical suggestions on these 
points a little later. 

Preliminary thereto, I want to refer to the greenbacks 
and the desirability of relieving the Treasury from tbe re- 
sponsibility which attaches to their redemption. This re- 
spor sibility at the present time rests very lightly. It has 
been, however, a heavy burden in the past, and may be- 
come in the future a source of public anxiety and financial 
embarrassment to the Government. Thoughtful men of 
affairs and financiers have long argued for the refunding of 
these notes into time obligations, but such arguments have 
failed to convince the people of the propriety of canceling 
a debt bearing no interest to create in its stead one equally 
large charged with the burden of interest. If, however, in 
a modification of the law relating to bank currency the 
burden of redemption can equitably be transferred from 
the Treasury to the banks, without interest cost to the Gov- 
ernment, then the objection to their retirement can no 
longer be urged. That this result can be attained there is 
substantial ground for believing. It is, of course, quite pos- 
sible that 7 scheme involving several related questions, 
however well thought out in any single mind, may, when 
the light of fair criticism from many minds be thrown 
upon it, appear defective in parts or unworkable as a whole. 
Subject to that result. the following modifications of the 
National Banking Act are suggested for the consideration 
of those who feel responsibility in the matter. No claim 
for originality in conception is made, fcr in part, if not asa 
whole, they have found expression by those who have most 
carefully considered the important questions involved. 

By necessary amendments tothe law provide: 

That any national banking association which shall deposit 
30 per cent of its capital in the form of United States bonds 
at their par value. and 20 per cent of its capital in United 
States legal-tender notes. with the Treasurer of the United 
States, as security therefor, shall b@ entitled to issue its 
circulating notes to an amount equal to its paid-in and un- 
impaired capital. In addition to the deposit of security so 
required, banks permitted to issue notes as above shall pay 
semi-annually to the Treasurer of the United States, in trust, 
an amount equal to one-eighth of 1 per cent on their capital 
stocks, respectively, such payments to constitute a ‘“‘guar- 
anty fund” for the protection of the notes of any bank which 
by reason of insolvency shall become unable to pay its notes 
on demand. 

When a bank thus privileged shall become insolvent, the 
Treasurer of the United States, as trustee for the note- 
holder, shall sell the bonds held as security and credit the 
amount so realized to a special fund for the redemption of 
the notes of such insolvent bank. He shall also credit to 
such account an amount equal to the United States legal- 
tender notes originally deposited by said bank as security. 
He shall further transfer from the general ‘‘ guaranty fund ” 
to the credit of the special redemption fund of such insolv- 
ent bank an amount, in addition to the amount realized 
from the bonds and legal-tender notes, sufficient to equal 
the total of the outstanding circulating notes of such in- 
solvent bank, and this fund so constituted sball be applied 
to the payment of such outstanding notes. For the amount 
thus taken from the ‘‘ guaranty fund” the Treasurer of the 
United States. as trustee, shall be empowered and required 
to assert claim against the receiver of the insolvent bank, 
and shall be entitled to receive dividends in the same pro- 
portion as the general creditors of such bank. Dividends so 
received by him shall be restored to the credit of the 
‘‘ouaranty fund.” 

Neither the present law, requiring a deposit of 5 per cent 
of a bank’s circulation as a current redemption fund, nor 
the present system of redemption, need be changed. 

There are minor details, non-essential in character, 
which for the sake of simplicity are omitted from con- 
sideration. 

I venture now to present sonie estimates of the effects of 
these amendments if incorporated into the law. IfIam 
not mistaken it would lead to an important increase in the 
capital of the national banks. Their total! capitalization at 
present is $663.000.000. They have a surplus and undivided 
earnings fund of $430,000,000, the larger part of which could 
be put into the form of capital. With the moderate advan- 
tage afforded under the law so amended, a movement to- 
wards reorganization under the National Act would take 
place in banks now doing business under State laws. 

It is safe, I think, to estimate that within three years the 
total capital of the national banks would increase from the 





present amount of $663,000,000 to $1,000,000,000. With the 
right to issue circulating notes to par of their capital, there 
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would be the possibility of increasing the paper money sup- 

y, as population increased, by the difference in amount 

tween present supply (greenbacks and bank-notes both in- 
cluded) of, say, seven hundred and six millions and one 
thousand millions. or, in round amount, three hundred 
millions. When the banking capital reached a thousand 
millions there would be tied up in the Treasury three hun 
dred millions in bonds and two hundred millions in green- 
backs as security for an equal emouot of bank notes issued. 

Two beneficial results would follow: Some sixty millions in 

United States bonds now imprisoned as security would be 

gradually released for sale in the general market, to the ad- 

vantage of the private investor. The impounding of the 
nbacks as security for the bank-notes would relieve the 
overnment from all the burden now incident to their re- 
demption, to the extent of twe hundred millions. For the 
balance of one hundred and forty-six millions in legal 
tender notes which would then be outstanding, the one hun- 
dred and fifty millions in gold now held-as a special redemp- 
tion fund would be exces-ive. If this were reduced to one 
hundred and forty six millions, the greenbacks would be- 
come virtually what they ought to be in reality - gold cer- 
tificates. 

In mg opinion the obligation of the Government ‘o pay 
the notes of insolvent banks should be rescinded. Fidelity 
in the discharge of its duty as trustee should be the end of 
its responsibility. While its absolute guaranty remains a 
feature of law. the broad question will again and again re- 
cur, if the Government is to take the ultimate and final 
risk of bank-notes, why should it not enjoy the immediate 
and continuous profit arising from the circulation of paper 
money issues? There is a good answer to this plausible in- 
quiry, but it is not obvious, and to make the answer clear 
would require a more extended treatment than this oppor- 
tunity affords. 

Thus the problem of national finances would be greatly 
simplified. 

Objections of various and vigorous kinds will be offered 
to the propositions above indicated. It will be asserted, on 
the one hand, that to give banks privileges so great will in- 
duce the creation of banks organized for the sole purpose of 
note-issuing, and that the consequence will be a repetition 
of the former evils of a *“‘wildcat” currency. On the other 
hand, it will be objected that the inducements to embrace 
the provisions contemplated are insufficient, aud that the 
scheme would fail for that reason. The first-named objec- 
tien will not stand the test of fair examination. As to the 
second, it will appear that, though the inducements are not 
large, they are sufficient. As Ciegen noted, the advan- 
tage toa bank toissug circulation under present laws is 
equal, under the be:t possible conditions, to seventy hun- 
dredths of 1 per cent on its capital stock, and perversely 
enough the present system works to reduce the advantage 
in those regions where bank-notes are the most useful form 
in which bank credit can be extended to the borrower. 
Where the rate of interest is4 per cent, the advantage or 
profit is seventy hundredths of 1 per cent; where the rate of 
interest is 8 per cent, the profit falls to thirty-one hun- 
dredths of 1 per cent. 

In comparison with this statement, it may be well to 
Show the advantage or prot under a system modified as 
suggested. The result has been carefully worked out by the 
Government actuary, and is as follows: Ina locality with 
the interest rate at 4 percent there would bea profit of 
2-08 per cent. provided the whole circulation could be kept 
out allthe time. If only 75 per cent of the limit allowed 
could be kept in circulation, the profit would be 1°27. Ina 
6 per cent Jocality, under like conditions as to average cir- 
culation outstanding, tbe profit would be 2°35 and 1°74. re- 
spectively, and in an 8 per cent locality the profit would 
rise to 8°8 if all the circulation could be kept out, or 220 if 
only 75 per cent of the limit could be utilized. Thus. quite 
contrary to cur present system, bank notes could be the 
better employed in those regions where bank notes are most 
reguired for the people’s use. Yet under noconditions any- 
where would the advantages be sufficient to organiz+ banks 
with a view to the profit on circulation alone. Where cap- 
ital is scarce and interest the highest, the inducement would 
be the greatest, but the ability to secure deposits would 
even there be necessary to induce a bank’s organization 
The advantage of circulation as proposed would be helpful 
to sustain a bank where deposits must be small, and thus 
the two co-operating would no doubt bring the benefits of 
a bank to localities much in need of the services a bank 
renders. 

Again, it wil] be alleged that the security furnished by 
the proposed guaranty fund would be inadequate; that 
bank failures would socn exhaust its supposed protec'ion, 
and losses would sooner or later fall upon bank-note holders. 
This is an important matter, and all reasonable doubts in 
this particular should be removed. The proposition in- 
volves the contribution of one eighth of 1 per centannually 
on the capital of all banks which may avail themselves of 
its provisions. 

_ In order to get some data on this point and to bring the 
light of experience to bear upon it, a careful analysis of the 
history of national banks for the last thirty six years has 
been made. A hypothetical tex of one-eighth of 1 per cent 
was charged aga ali the national banks from their organ- 
ization to date, andthe amount so aceruing was coe to 


banks from time to time have ectually hie —_— 


sumed that had these banks enjoyed ed, it was ag 
proposed, they would at the time of there priv above 
outstanding the full amount of notes allow i ave had 
anty fund was then charged with the differen 

the value of the securities held by the Teews 
United States in trust and the face amount ofr, of ¢ 
standing notes. Afterwards the guaranty fund OF thetr ou. 
with the amount which would have been re alee Credited 
Treasurer had he received the same percentage init by the 
upon his claim for the guaranty fund as the final rend 
tion of the banks showed was paid to depositors aaa. 
of this shows that all note-holders would have realis 
face value of such notes without any delay; that th ed the 
ty fund, instead of being exhausted, would have oon iy 
grown, and that on the Ist of January of the steadily 


there would have been an unused surplu oe 
the guaranty fund of $27,421,950 This "mea “4 


drawn from past history, furnishes better evi " 
entire sufficiency of a guaranty fund, to the. rm pb the 
than apt A enjoyed a affairs when it is { 
in any direction to guard against the i 

tl g g contingencies of the 

There is one more objection which will be advanced the 
a f one that in my opinion possesses any real merit, | 
will be affirmed that, with our svstem as it is —banks ¢ ; 
stituted independent units, scattered over the land withs, 
general effective control anywhere lodged, with no brine. 
ple of co-ordination or co-operation —the note-issuing tune. 
tion should be quite prohibited except upon. absolute secu: 
rity, with ample margin deposited in advance, It might be 
broadly affirmed that while this weakness continues to ex: 
ist banks should create no liability, either to note-holders 
or depositors, and in what 1s said under the head of “Bank. 
ing,” I have argued that to this general weakness there 
should be addressed an see ane cure. 

The best that can be said under present conditions is that 
if our system be defective it is much better than none, 
Banks are as essential in the business affairs of the 
as railroads and ships are essential in the transporte’ 
commodities. The note-issuing function, within the limits 
of entire safety. is as legitimate and as serviceable to the 
community as is the issuing of bank credit in any other 
form. It is a question in which the convenience of the peo 
~ and the economical use of bank credit are concerned, 

he objection last considered, then, is good as a general 
criticism to our system of banking, but will not apply with 
any peculiar force to bank note issues of currency under the 
conditions of joint security from bonds and a sufficient 
guaranty fund. 


PRESENT CONDITIONS| FAVORABLE TO REFORM, 


On April 1, 1898, the interest-bearing debt of the United 
States was $817,366,680. Incidental to the war with Spain 
the debt was increased so that on November 1, 1899, its 
highest point, the amount stood at $1,046,049,020. Two years 
later, or on November 15, 1901, the debt stood at $954,027,150, 
showing a reduction of $92,021,870. 

This statement covers only the face amount of the debt. 
Interest is as much a part of a debt as is the principal, and 
this feature of the debt has been anticipated and paid to an 
amount nearly as great as has been the reduction of the 
principal. By the application of $43,582,004 of the public 
moneys, interest to the amount of $34,548,424. which would 
otherwise have been a charge against the Treasury during 
the next seven years, has been paid, so that, broadly speak- 
ing, the public debt within two years has been reduced by 
the sum of. $146,570,294. 

It is to be noted also that the cash fund in the Treasury 
has risen from $226,166,944 on April 1, 1898, to $822,514, 78 
at the close of business on November 15, 1901, an increase of 
$96,347,788. The effective reduction of the debt and in- 
creased cash on hand exceed in their total the Spanish war 
bonds sold, amounting to a little less than $200,000,000. 

As a consequence of the operations resulting in this very 
satisfactory condition of things, the annual interest char, 
on account of the public debt has been reduced from $40,- 
347,884. where it stood November 1, 1899, to $28,471,228 on 
November 15, 1901. 

On April 1, 1898, the annual interest charge was $34,387, 
877. There is therefore shown an annual reduction in in- 
terest, dating from the present time, of $5,916,149, as com 
pared with a period just ante-dating the Spanish War. ie 
facts indicate a condition of unparalleled strength in yo 
Treasury and go far to explain the superior credit of m 
United States as measured and illustrated by price quo 
tions in the world’s financial markets. . i 
It would, then, appear that the present is the most pe 
pitious hour in all our history, and as favorable a one <> 
may hope for in the future, to enter upon judicious met 
ures to eliminate such elements of financial ——T, 
experience bas brought into view, and to perfect, : pnd 
ble, our now imperfect system of currency. Care ' A 
forms are to be desired ; revolutionary measures are bank? 
feared. In the direction towards better conditions per ‘o. 
ing and currency the attention of Congress is earnes y 
vited. 

* ” * * * % * nl 


L. J. GAGE, S cretary, 





the credit of the imagined guerunty fund, As individual 





To the SPEAKER OF THE HOUSE OF REPRESENTATIVES. 
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ANNUAL REPORT FOR THE 


New York, September 23d, 1901. 


MILEAGE. 

, ‘ompany operated 506°13 miles, viz.: 
At close of year the Company op a 
354'98 

»: Peoria, IIL, to Northwood, lowa.......-...000-«000- : 
a aay : Oekulooes 40 AlDIB, JOWS..c..c0..ceees senscncsecsees HY 3 ‘ 
BRANCHES : Hampton to Belmond, LOWA,.....---.-++--s000 scenes hs, 

Minerva Junction to Story City, lowa...........04- 34 
Newburg to State Center, LOWS. 222000 soncercccccece 26°64 
@. M Junction to Montezama, BOW Ri cscacssiasacas 13°61 
New sharon to Newton, [ow®@.....-..---++----++---- 27-75 
Lynnville Junction to Lynnville, lowa....... sooeee 2°50 
5 Sunre  ne > crabitinn stat ibisesaios ont --116°06 
BIDINGB «2000 -002e0 eee oo re ee -116-06 
Total miles of track........---------++-+-e+eee+- t 22°19 
Of the above 506°13 miles, 500°06 miles are owned by this 


-07 miles are leased (since increased 37 miles 
ompany a va Central & West. See ‘General Remarks.”) 
"ne spur track to the Hocking coal mines, 3°58 miles, 

viously reported as main line track, has been added to 

e mileage of sidings. A re-survey of the line between 
Peoria an Northwood developed that the distance between 
those points had heretofore been over-stated by *42 of a mile. 
These changes reduced the 510°13 miles operated as of June 
Mth, 1900, te 506°18 miles for the year just closed. 


GENERAL INCOME ACCOUNT. 


The receipts and expenses were: 
--Ohanges during Year.~ 











Decrease P.O, 
Receipis from— This Year. Increase ; ; 
PasBONZel.......0---+0e 414,473 32 $15,9)116 —.......... 3°99 
itis saeanine . 60,640 43 $1768 — i... 58 
BETO ssc.-c-cccsseess 16,815 97 sileelnes $88408 499 
Freight.........++ Sveeee 1,789,978 66 57,65705 892 
Miscellaneous ........- 2,2 - . OO * ” ssarees 32°76 
ceipts.....$2,284,123 47 $41,789578 1°£0 
Operating “expenses... 1,820,725 83 $62,91775 = ........ 3°58 
ver operat- 
Silcpuness...--. . $468,897 64 sendecee $104,713 48 18°43 
varnings over operating expenses, AB ADOVE...........0.-. $463,397 64 
faterest from investMents........2.....--eeeeeeceee we ccccces 27,750 00 
interest, discount and exchangé............ wecccces eee cccces 1,826 63 
Trackage and other rentals........... War ceccceccccccescecece 16,659 67 
Miscellaneous receipts... .....-..-..eee eee nee cane eenens sence 5,007 38 
on} ea owned cccene veceetccece ses cocnseese o0ecoeeee. $514,641 32 
juet for— R 
a henieeendnilicnessuil $75,884 45 
Interest on fanded debt............ on canene acest 373.748 78 
Trackage and other rentals.........-.....-..-++- 57,960 00 507,593 23 
Leaving a surplus from operations of................... $7,048 09 
Add premium on bonds, less miscellaneous payments.... 93,409 28 
Surplus for the year........ Gascedcnss 6660 660b60 sudaes b60k $100,457 37 
Addaurplus to Jane 30, 1900...... ....0..... 222.22 nwweee- 90 
Surplus June 30, 1901............. baendeiwsed. ene senaneg $101,895 27 


The results from operations during the year under review, 


~ 1OWA CENTRAL RAILWAY COMPANY. 





YEAR ENDING JUNE 30, 1901. 


12,919,390 ton miles, or 4°87 per cent. The total earnings 
from freight traffic were $1,789,978 66, a decrease of $57,- 
687 05, or 3°12 per cent, and, as will be seen from the fore- 
going comparison of the several clas:es of commodities 
transported during the year, thisis due mainly to diminished 
shipments of merchandise freight. 

The average rate received per ton per mile was °709 cents, 
being ‘013 cents, or 1°87 per cent, greater than the previous 
year; but the average haul per ton shows a slight decrease 
as compared with the preceding year. The earnings per 
freight train mile were $1°6022 as against $1°5332 the previ- 
ous year, an increase of ‘069 cents, or 4°50 per cent. The 
average train load of commercial freight was 226-02 tons, an 
increase of 5'77 tons, or 2°62 per cent. The number of tons 








compared with the results of the previous year, show a de- 
orease of $11,795 73, or 1°80 per cent, in gross earnings, and | 
in operating expenses an increase of $62,917 75, or 3°58 per 
cent, leaving a net decrease of $104,713 48, or 18°43 per cent 
in earnings over operating expenses. 

The earnings from local passenger tratfic increased $27,- 
500 36, or 9°81 per cent, but there was a decrease o 
$11,940 58, or 10°93 per cent, in earnings from through pas- 
sengers, leaving a net increase in the total earnings from | 

| 





sad traffic of $15,911 16, or 3°99 per cent, over the pre 
ing year. 

The number of passengers carried was 664,225, an increase 
of 61,977 passengers, or 10°29 percent. The number of local 
passengers carried was 599,990, an increase of 55,083 passen- | 
gets, or 10°23 per cent, and the number of through passen- 
gers carried was 64,235, an increase of 6,294 passengers, or | 
10°86 per cent. 

ere was an increase in local passengers carried one mile | 
of 687,127 passenger miles and in through passengers carried 
one milean increase of 26,314 passenger miles. making a | 
total increase in passengers carried one mile of 713,441 pas | 
senger miles, or 4°33 per cent. The revenue per passenger 
Per mile was 2°365 cents, being a slight decrease as con 
ared with previous year, and this is due to a decrease of 

48 miles in average distance traveled by each passenger. | 

e commercial freight carried during the year amounted | 
to 1,667,202 tons, a decrease of 75,177 tons, or 4°31 per cent 





of commercial freight carried per loaded car was 17‘77 tons, 
an increase over last year of 4 90 per cent. 


OPERATING EXPENSES. 
The operating expenses were 79°71 per cent of the gross 


earnings, as against 76°14 per cent for the previous year. 


-—Ohanges during Year.— 
This Year. Increase. Decrease. P. 0. 
Maintenance of Way 





and Structures ...... $632,30197 $71,99928  ........ 12 85 
Maintenanceof Equip. 282.56524 51,485 55 seuagess ‘Sara 
Conducting Transp’n. 817,73445 ....... $74,83743 8°38 
General Expenses..... 88,12417 14,27085 = ......2.. 19°32 

Total. ............-.81,820,725 83 $62,91775 —........ 3°53 


MAINTENANCE OF WAY AND STRUCTURES.—The condition 
of the track and bridges was greatly improved during 
the year. There were laid, replacing lighter rail on the 
main line, 55'75 miles of 70-pound steel rails, the lighter 
rails removed being substituted on branch lines and sidings 
to replace light steel and iron rails at a cost of $106,843 01, 
the entire cost being charged to operating expenses. 

The new steel bridge over the Des Moines River was put 
in place during the year, the cost aggregating $69,217 29, of 
which $44,781 97 was charged to operating expenses and the 
remainder to capital account. For renewing and strength- 
ening the eye River bridge and other bridges there 
was expended $20,656 32, and the entire amount charged to 
ama expenses. The expenses for repairs of roadway 
show a decrease of $63,275 80. This is due to maintenance 
of roadway being charged in the previous year with the 
cost of revising grades and alignment, while the cost of 
such improvements made during the year just closed was 
charged to capital account, the improvements being of a 
permanent character. 

MAINTENANCE OF EQUIPMENT.—The equipment was main- 
tained in good condition during the year. Two engines 
were rebuilt at the Company’s shops; forty-two engines re- 
ceived general repairs; two, new boilers; four, new fire- 
boxes; five, new tanks; two, new cabs; six, new sets of 
tires; three, new tender frames; fourteen, new sets of ten- 
der trucks ; sixty-four, standard couplers ; thirty-two, new 
Westinghouse air-pumps; fifty-one engines were painted 
and revarnished and forty tenders were equipped with 
metal brake beams, at total cost of $118,651 56. Repairs of 
passenger cars increased $14,495 89. and at the close of the 


year only two passenger cars were in the shops undergoing 
| repairs and only four required light repairs. 


The freight car equipment generally was kept in good 


order, but, owing to the general bad condition of the cars at 
the time the present management took over the property, 
it will be necessary to make a considerable amount of re- 
pairs on the cars before they will be in thorough condition. 
There were added to the equipment during the year 300 
steel under frame box cars of 40 tons capacity each, 30 bal- 
last cars, one plow car, one Vulcan steam shovel and one 
Lidgerwood rapid unloader; but their cost, $296,150 73, was 
charged to capital account. For repairs and the purchas- 
| ing of shop machinery and tools there was pak 

209 73, of which $18,209 73 was charged to operating ex- 
penses and the remainder to capital account. 


ed $30.- 


CONDUCTING TRANSPORTATION.—The expenditures pertain- 


ing to this department decreased $74,837 43, or 8 38 percent. 
| Thisis partly due to increased efficiency over last year in 
,- | train and car loading. 


GENERAL REMARKS. 
In their report last year, your Board of Directors stated 


that it would be necessary to spend considerable sums of 


% compared with last year. The number of tons of ali | ™oney to put the property in good physical condition and to 


seriou! ural products carried was 424,749, a decrease of 2.826 | 
ons, and made up 25°48 per cent of the total commercial | 
carried. The number of tons of coal, coke and other 


tring the equipment up to the requirements of the Com- 
pany's traffic. Asa step in this direction, the following 
expenditures were made during the year in improving the 


products of mines carried was 742,963, an increase of 98,950 | Property and for purchasing additional equipment, which 


tous, and amounted to 44°56 per cent of the total commercial 
ons carried. The total number of tons of commodities, 


ot t than : ; | Ose enes eeanee cssansases ies 
agricultural, coal, coke and other products of | Rettermenta aud TURN COUNT «nae seen as scasenssonts 


ta carried during the year was 499,490, a decrease of 
01 tons, and formed 29-96 per cent of the total commer: 
tons carried, 


T dumber of tons carried one mile amounted to 252,497.- 


sums have been charged to capital account: 





Ee ae Ee ee 
| ERIIGIIOR 6cn0 nioceuce 000000 <sencecctiersanccntccescuccessens cate 3 
$435,208 61 


The firat item represents the cost of the box and ballast 


cars and road service equipment added to the Company's 
» &8 compared with 265,417,072 Inst year, a decrease of | rolling stook during the year, as referred to elsewhere. 
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The charge to construction embraces the cost of construct- 
ing 8 miles of new spur tracks to the Hocking and Biack 
Hawk Coal mines, 5°80 miles of additional sidings, the cost 
of real estate, installing steam heating and duplex water 
systems at the Marshalitown shops, constructing interlock- 
ing plants and signals at Ackley and Mason City, and new 
s tools and machinery, 

expenditures for betterment sand improvements rep- 
resent part of the cost of replacing the Des Moines River 
bridge, the cost of increasing vard facilities and of revising 
the grades between Hampton and Northwood. Marshalltown 
and Gilman, and the Lacey Hill and Eddyville grades. 

Contracts have been let for replacing. during the ensuing 
year, the wooden truss bridge over Lime Creek and the 
light steel truss bridges over Timber Creek and Skunk River. 

en these bridges are in place, and the remaining bridges 
along the line are re-painted, all permanent bridge struct- 
ures will be in good phystoal condition. While the bridge 
over the Mississippi River at Keithsburg was generally 
renewed and strengthened during the year to sustain 


heavier rolling stock, the management contemplates replac- | 


ing this bridge in the near future by a modern and more 
substantial stracture. 
About 2i per cent of the lineal fect of trestle and pile 


bridges will be renewed during the present fiscal year. Be- | 


cause of inferior timber used omgipally in the erection of 
this class of structures. they must be rapidly replaced in 
order to insure safety and reasonable expenditures for re- 
newals in the future. The work of baillasting the main line 
track and reducing grades where they exceed seven tenths 
of one per cent (the established maximum) will be pushed 
as rapidly as possible 

ee year the Company sold $749,000 face value of 
its First 5 per cent Bonds, and the proceeds were 
applied toward the paymentof indebtedness created largely 
for purchasing new steel rails. locomotives and freight cars. 

A new agreement entered into under date of July ist, 
1901, with the Burlington Cedar Rapids & Northern RR. Co., 


ae orate ae % oe; . a aa 
Lhe Commercial Tiny 
COMMERCIAL EPITONE~ 
FRIDAY Nrawt, Deo, 6, 169) 
The convening of the first session of the Fir ty-seventh ¢ mu, 
has been the feature of the week. The President) Congton 
was awaited with much interest and was well reoeis oo 
question of reciprocity treaties is now receiving — 
tion in the business world, and there also has way 


able agitation reative to the tariff. The hide and 


trades have been making strennous efforts to have tat 


: 





| port duty on hides removed, and the tea trade has 

| to be anxious to have the war revenue import tax of 0 
| pound on tea abolished. The speculative markets have } 
| active; prices for all kinds of grain have made 8 conside 

| advance ont ery vaines bad a sharp upward nee 
| unexpectedly small estimate by the Agric 

| the yield of the present crop. Sricultaral Buresg ot 


Fz 


Now 1. | : % 

1801.” | FBP 

- | = 
3,958 

222 ths 


5 38! 
8255 
ni 





which provides for the joint ard equal ownership. in per- 


eae, of that portion of your Company's line of road from | Sisal | 
niv Japction to Norwood. lowa.and of the Burlington | 


Gedar Rapids & Northern RR. Company's line of road from 
Nortwood, lowa. to Albert Lea. Minnesota. 
Sinre the execution of this agreement, the Tinois Central | 





None. Need 
mos | it 
21,658 | 28, 
984 2 
372 | ; 
2,000 she 
5,600 6,000 
None. None, 
2,000 6,500 
None. 100 
3,409 li 
7.106 | 1 
95.200 | 111,909 


~ Lard on the spot has advanced sharply on light offerings 
bat at the higher prices only a emali amount of business hay 
been transacted, close was firm but quiet at 10%, 


RR. Co. has, by mutual agreement between this Company | fcr prime Western and 9°55@9°80c. for prime City, Refined 
and the Burlington Company, been granted trackage rights | lard bas had only a limited sale, bat prices have advanced, 


over the joimt tracks referred to between Glenville and | 
Albert Lea, sharing the cost of maintenance and operation. 
‘The Company has also leased for fifty vears from July 1, | 
1901, the Towa Central & Western Railway Company’s line 
of road from Belmond to Algona. lowa,a distance of 37 | 
mniles, upon the condition that it shall maintain the prop- 
efty, paying. m addition to all taxes jawfully assessed, 20 | 
per cent of ail = eaTnines accruing from the operation of | 
the property. Company further obhgates itself to ap- | 
(Smee earnings accruing to the Iowa Central & Western | 
wer Company from the lease of its property toward the | 
puyment of interest on and the principal of the mortgaged | 
indebtedness of the latter Company. | 
Smoe the close of the year the Company has, in accord- | 
‘ence with the action of the stockholders at a Cial meet- | 
ing held on July Bist. 1901. executed «a First and Refunding | 
ye to secure an issue of bonds not exceeding $25.0(0.- 
008. is mortgage is « lien upon the now existing railways | 
of the Company, subject only to the first morigage of Av- | 
ist, 1888. and will be a first Lien upon the railroad of | 
the lowe Centre! & Western Company and the Keithsburg | 
Bridge Company as soon as the outstanding bonded indebt 
edness of those ries has been retired. which is to be | 
done without delay: it will also be a first lien upon any new 
Mileage or other property which may be hereafter con- 
structei or acguired. The bonds are dated March ist, 1901, | 
2nd are for $1,000 each. peveble in gold com on March ist, | 
1951. beg Imterest at the rute of four per cent per annum, | 
Penn annually on Murch ist and Sept. ist each year 
The Company nas iesned and sold $2,000,100 par value of 
these bonds. and the procerds reslized therefrom will be 
applied to redeem at par, on December ist next, $591,000 
© per cemt bonds of the Kei bsburg Bridge Co.. to purchase | 
a0ditions! eguipment. to revise controlling grades. recon | 
struct certain bridges und make other necessary improve | 
ments for the purpose-of operating the property more ad | 
VeaUieg+ousT 
Tie outiovi purtends. ip view of the present condition of 
the grew crop. thut the hurvest for the ensuing year will be 
below tue everage of lest weer, The corn crop will prob- 
ably yielé about 70 per cent of last yeur’s crop and vats 
about Th per cout Although this apparently indicates a 
falimg off in agriculture! tommaege, it doce not follow that 
such 2 Ginimution wil) vocur, xe it is believed a large s#ur- 
plus from jast year’s corn crop remains im the cribs of the 
farmers. and with tie murked adwemce in the price of corn 
ano vtuer agriculture) products thie reserve wil! be released 
Bud markeied Gurmg tne present fiscal year The increased 
prise 0 apricuivem protuvis will alo pave 2 tendency to 
stuniiate tue meters) growth of merchandise and other 
tonnage. Which coustiitute the greater trolume of the Com- 
pany + treigut vusines: 
By vréer of the Board. 
Ek. HAWLEY, 
Prendent, j; 





| being limited to an cccasicnal light trade. 


and the close was firm at 10°35c. for refined for the Gonti- 


nent. Speculation in lard for future delivery has been fairly 


active. Buying has been fairly general, stimulated by de 
creasing receipts of hogs. The close was firm. 
DAILY OLOSING PRICES OF LARD FUTURES. 
Sait. Mon Tues. Wed. Tarurs, Mi. 
992 10°07 987 9°95 1015 1017 
Pork has had a fair j>bbing sale in the local market, and 

prices have advanced to $16 25@17 50 for mess. Cut meats 
have been firm but quiet. Tallow has been firm but quiet, 
closing with buyers at 5%c. Cotton-seed oil has been firm 
and higher, prices advancing to 38@381¢0. for prime yellow, 
Batter has been in light supply and firm for choice creamery 

trades, Cheese has been in good export demand and higher, 
Freeh in better _—— prices have weakened slightly, 

Brazil grades of coffee have had only a limited distributing 
sale, feeling the influence of the usual holiday dulnes, 

here has been no pressure to sell, but under the large avail- 
able supplies in sight there has developed a slightly easier 
undertone, and prices have shown a tendency to sag, The 
close was steady at 63(c. for Rio No.7. West India growths 
have been qniet but steady at 9c. for good Cucuta. 
India growths have been firm. Speculation in the market 
for contracts has continued on a moderate scale only, = 
influenced by easier foreign advices, prices have weake 
slightly ; cloee was firmer. Following are closing asked prices: 


DED ccoceenccees 6556. | MAY......0c-2-. G'D5O. | ADL. .c0reeeeeee 7 206. 
JOB......cc..ce. 6°60, | June............ TO5C. | REPt...ceececeee 7908 
March ......... 6°806. | SUly ....--....-. 7°10, | OCE ..ce0es-eeee - 7400, 


Offerings of raw sugar have been small and prices have 
held steady at 33(c. for centrifugals, 96 deg. test, and 8c. 
for muscovado, 89-deg. test. Refined sugar has on 
at 490c. for granulated. Teas have been active and firm, 
Spices have been firm and pepper and cloves have advanced, 

Kentucky tobacco has been firm, with light offerings here 
end at the Western markets. Receipts were reported lim- 
ited, owing to the severe weather. Seed leaf tobacco Das 
had only a small sale for the week, the business transac 

Prices steady. 

Spot supplies of Straits tin bave continued limited, but 
with the November squeeze over, prices for spot tia have de 
clined from thoes ruliog at the close of last week, final ie 
tations being 25°60@26s, Ingot copper has been qu 4 
nominally uschanged, locally at 16°50@17c., but the Lon er 
market has been decidedly unsettled. The market for | 
bas been dull and unchanged at 4°37}¢c. Spelter bas 
steady at 4 30c. Pig iron has been in fairly active 
and firm at $13@16. : tendy a 

Refined petroleam has been unchanged, closing & bd 
765. in bbis., 8°75c. in cases and 5°1Uc, in bulk. Nap 
bas been unchanged at 9°05c. Credit balances have ae 4 
changed at $1 30. Spirits of turpentine has been q tom 
the close was firm at 3144@88c. Offerings of rosin have ver 
linvited and prices have held firm at $1 55@1 60 for im. 
an4 good strained. Wool has been more active an! 
Hops have been quiet and barely steady. 
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following shows the w 
ccopaeensnioasinan 


Reosipis to 
Dee. 6. 


el 
Galveston... 
fab, P., do. 


the to 


2208) 


“The Since Sep. 
week, | 1, 1901. 


76,752 1,057,955, 89,958) 968,004 
5,316 


ee 


COTTON, 


Famway Niet, December 6, 1901. 
or tae Onop, as indicated by our telegrams 


to-n ht, is «i 
1 recel 
i bales last wee 


inet 3,675, 
dang nn norease since 
pat. | 
70,054) 14,581 


| Mon. 





| 7,815 
1,548 


eoenee 


onenee 








30,100) 


1901. 





23,323) 


Hew Orleans) 96,917 1,016,898 


Mobile ...... 
Pancola, &0. 
Br'wick,&0.| 





9,036 
7,271) 79,634) 
49,344) 
8,679 
| 14,717) 
67| 
| 11,616) 
25) 
.| 21,289) 
941 
9,138) 
9,215) 
1,098) 
584) 


97,421) 


651,198) 
76,675, 
147,446 
749 
178,519) 
266 
231,318| 
8,807| 


| 
| 
| 


39,282) 
36,471) 
11,289) 


70,468 


fuer. 


29,200) 7,879 


18,848 
8,124 





Wed. | Thurs. 


11,782 


saeeee| 8 sameee 


105, 


1,856) 








Pri. 
9,406 
6,316 
13,552 
1,915 
6,228 
6,903 
8,497 
2,127 
67 
1,764 
25 
2,499 
941 
1,374 
1,653 
1,098 
52 


34,700 67,008 00,807 








Thies 
week. 


1,168 
99,147 1,214,173) 
7,382 
1,815, 
40,510) 581,475) 


4,621 
5,065 
52 
12,314 
20 
20,105 
1,728 


52,744) 6,425) 


12,921 
1,822 
761 


Bince Sep. 
1, 1900. 





12,762 





70,808) 
49,676 


46,822 
| 164,678 
388 
190,795 
408 
| 213,385 
| 20,890 

22,337 
| 84,814 

16,802 

8,738 





-905'3,709,945 306,884 8,675,040 





872,362 


“172,215 
268,511 


145,925! 


5,329) 
40,929 





below, For the week endin 
es have reached 822,905 balen 
and yr yor Liga 
ipte since the ist o ay 
the total ie Si0 bales for the same of 
Sept, 1, 1901, of 34,905 bales, 


riod 


Toni 
76,752 
6,316 
96,017 
9,036 
7,271 
49,344 
8,679 
14,717 
67 
11,616 
26 
21,289 
941 
9,188 
9,215 
1,998 
584 


822,908 





eok’a total receipts, the total since 
-night, compared with last year, 


1900. 


102,383 
822,156 
30,934 


119,684 
10,711 
15,357 


14,227 
36,753 
10,523 


61,336 
43,000 


7,044 | Good 


4,286 
868,294 





Inorder that comparison m 


be made with other years, 


wogive below the totals at leading ports for six seasons, 
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1219 
In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

cleared, at the ports named, We add similar figures for 


few York, which are red for our special use by Mesers, 
Lambert & Barrows, Prov uce Exchange alidinn.” 


OR SHIPBOARD, BOT CLEARED FoR— 
Ger- | Other | Coast 

§/21,106) 2,198 10,981 3.344 49,07 
6123) 8,524) 7,198) 1,469) 5, 63,298 
19,500 7,500) . 85,400 
2 150 21,385 
abaden ,000 
14,500 
10,350 


26,000 
232,008 











Dee, 6 at— 


Fr’nce| fotal. 


i 





Sew Orleans. 





senene 
eameee| ceweee) «amma 


‘si Le 
Sew York.... 
Other ports . 


Total 1901.. 


samme! seen es 


4,350 
anaaca 11,000; 6,000 
29,680| 39,891 42,350 20,344 
Total 1900..| 70,933/13,223|48,720 22,851 \a1,bai 177,277 
Total 1899..| 82,081|17,269| 83,963 —/ 90,415/214,611 
Speculation in cotton for future delivery has been active at 
a considerable advance in prices, The feature of the week 
has been the Bureau report, which, as issued at noon Tues- 
day, estimated the yield of the present crop at 9,674,000 bales 
of 468 pounds average weight, The report was a decided sur- 
prise to the trade, the estimate made being much smaller 
than was generally — and caused consternation among 
the bear interests. Im ediately following the announce- 
ment of the estimate, prices made a sharp upward turn. 
There was active buying by shorts to cover their contracts 
and ontsiders came into the market as fairly free buyers for 
investment account. The Te speculative markets also 
were greatly influenced by the Burean’s estimate, prices for 
futures in Liverpool making a sharp advance, with the Con- 
tinent reported buying freely in that market. Daring the 
latter part of the week there was some reaction from the high 
prices reached. Recent buyers took advantage of the ad- 
vance in prices to realize profits and were free sellers. 
The movement of the crop continued fairly full, receipte 
being in excess of those forthe same week last year, and 
among some of the trade there developed a disposition to ac- 
cept the Bureau’s estimate with much reserve. The South 
has been reported a fair seller of cotton at the advance in 
prices, Today there was a slightly easier market early, but 
on outsiders and shorts buying there developed a steadier 
undertone and the closs was firm, with prices 1 point lower 
to 1 point higher for the day, Cotton on the spot has ad- 
vanced, closing at 8 5-16c, for middling uplands. 

fhe rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committees, at which grades other than 

middling may be delivered on contract, are as follows, 
PORE, . cncvacege concsccccens 6. 1:14 on | Good eee, eet, --- Even 

é = Good . Tin 
oC 


Middling Fair ..... oe ge1.c. 020 on 
Strict eo agg Strict Middling Tinged ... 006 off 
n 


| Middling meee. 40 +cscce 012 of 
Strict Low M s Strict Low Mid. of 
Low Middling.............. 0°38 off |! 
Strict Good Ordiuary ssees é 
Good Ordinary............ 1:00 off Lo 
On this basis the official ag for a few of the grades for 
the past week—Nov, 30 to Dec. 6—would be as follows. 


oennee 








99,798 
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re lll Mell Meme Mill mee UPLANDS. Sat. | Mon|Tues| Wed! Th. | Pri. 
Galver'n,&0.| 82,068) 91,126 75,467) 109,149) 80,620) 62,579 | 4054 Ordinary.......0.....--..| 700| 700| 731, 787| 787) 731 
ew Orleans) 96,917) 99,147) 66,038/ 108,411) 113,609) 89,605 | Low Middling.........se.-sesese| 762 762) 793 799 799 733 
Mobile ..... 9,036 7,852 9,000) 14,495) 20,607) 17,570} Mid on ne cane cnnscenees sonese eee | oS | . ig oat yf 
fevaanah...| 49,344) 40,510) 39,800) 43,474) 47,283) 28,921 | Siaaiing Pair....-....00 .c.20.| 8°80) 8:80| 9°11 9°17) 917) 11 
(hes’ton,&o.| 14,784); 5,117) 7,210) 18,262) 22,290) 11,976 
Wilm’'ton,&o) 11,641) 12,934) 14,888) 19,049) 18,009) 7,524) GULF. Sat. Mon Tues Wed Th. Fri. 
Horfolk.....; 21,289) 20,105) 14,421; 31,928) 26,180) 26,643 Sees y 7:28 | 758 7-68 7-62 736 
Si. News, &o. 941) 1,728) 1,507) 1,526, 1,232 792 | Low Middling.... ...000..2.---. 7°87 | 7°87)| 81 24 ats 8 
Mi eacceccccecececcsesecess| 9°25 825 856 862 SEZ B56 
aren, SAA80| | SB000) S108) _ CHOFO) _ STEED! _ 85008 | Send vee sanocace| $57 | $57| s88\ soa Soe Se3 
fot. this wk.) 322,905) 306,284) 249,524) 392,968! 367,098| 278,468 | Middling Fair............---.-.' 905 | 9°05 | 936 942 942) 936 
"ste na Mibemitecvardiy PRbmbecsest—g Poteet Sica crt, eats 
Since Sept. 1'8709,945 3675,040/8295,876/4802.169 4509,764/4099,341 | __ STAINED. | Sat. | Mom Tues Wed Th. Pri. 
The exports for the week ending this evening reach a total ee atoreneccas aod $50 | be +14 oe ost 
of bales, of which 149,852 were to Great Britain, 86,797 | siriot Low Middling Tinged...| 7°66 7°66| 7°97 803 803 797 
toFrance and 96,071 to the rest of the Continent, Below | good Middling Tinged......... 8°00| 8°00/ 8:31 837) S37 #31 
wethe exports for the week and since Sept, 1. 1901. The quotations for middling upland at New York om 
Wear Bnding Dec. 6, 1901. | From Seng, 1, 1901, to Dec. 6.1001 | Dec. 6 for each of the past 83 years have been as follows. 
a | oe te— 1901....0. 8°31 | 1898....6. 715; | 1885....6. 9% | 1ST7...allTe 
BF LE lpvenee Cnet] Seat) Groat | FORE | so:0, | 1900 1893 .cccee 9% | 1884...2..10%  1976..---12ig 
Brive. | nent. | Week. | Britein. nent. 1899. 18 1 .ccane grte ro ta 1exe +2 tenes 7 
Galveston.....| 40,584) 14,807) 20,700, 76.230, 419,190/179,409, 242,010) 841,598 ot 3 T+ Senet |1881......12%y¢ | 1873......15 
Ged, Pame, B6..| 5,000, -...| .aseee | 5,000, 7,050, ...+++ 8,466) 15,516 | 1896. 1888...000 9% | 1880......12 1878...... 19% 
How Orieans..| 43,213, 16,806) 49,537/105,106) 842,180 117,163] 267.114) 726,462 | 1895 1887......10% | 1879...... 13% | 1871...... 
_ a Ba ee 8,221) 8,221) 96,290) ...... 15,767} 43,007 | 1894 1886...... 96 | 1878...... 9%  1870......15% 
Ponsaeola..... 6,027) ...... 300} 6,827) 88,005} 1,200) 38,087} 73,899) NOTE.—On Oot. 1, 1874, grades of cotton as quoted were changed. 
faranaah......| 10,080] 5,033! 10,598, 25.670, 190,784) 27,040| 289,843] 390,117 | Aooording to the new classification Middling was on that day quoted 
Brenswick ... | oa es 9.008 80,076, 8.562) 18,084) 57,210 ‘eo. lower than Middling o7 the old classification. 
Cearieston... (gets Bee | 91,189 85,795} 66,007 MARKET AND SALES, 
} | ee —_ — -— nn - = 
Se en | 14,827) 68,068) ......| 85,876) 169,329 gror Ma | Forvnne S4h80 08 Sror & Comraaen 
ceeces | esocee B.881) ...... 1,000, 9,881 Sr | MARKET | ge | Gen. Cow 
eset | ecestef” OGRE] cecscel sosene] MASS | CLOSED. | port. memun crane, Petal. 
161! 6,454) 11.884) 127,001) 7,500] 09,178) ¥97,005 ~~ er on ee 
evecee | 6,160, 65,823) ..... 608) 66,791 | Saturday .. Quiet............ Q'S but stay wees a 
400 600 6,610) 28,402) 400| «16,478| 980,885 Monday. uietrssaoc ge bun atdy eee 15 14.800 14,815 
ctanes | cocse] BADD secese ve M eed Bom oe A tet A 4 SS ee ee 
foren.te ...... ise Gita vata) vee| 95208) 0,700 Fareday: quiet eer rveeah| a] OH nul oes 
‘Terai... 149,852 86,707 90,07 1 B48 BBO 1,840,770 896,888 | 1,080,308 4,709,011 Priday..... ulet at \yq deo Firm... wonel ** BH - ; Ras se Pa 
oa, Nate... 118,000] 45,8001 102,847 907 807 1,800,708 DOR,8AT! 000,108'H,000,007 | TOLAL,....|cnnncene somnenrnns ones rene senmme| "S88 LAPS 1A ORs 
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the overland movement 
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718 bales, and are 
e@ resn 


period last year, 
bales dessa th 


897 
VEMENT FOR THE 
ve 
tees sa te rn 


eports Friday night, 


towns have been 20 
below a statement sho 
Dec, 6 and since Sept, 1 in the last two years are as 


rales 
the United States, OVERLAND Mo 











2,462 55,0) 
52,230 san 


45,952 32 
5,534 


4,623, 
22,013, 114,954 16, 


91,204 $04,175101,890 
18,762 


11,565 29,471) 


2,257 











Vis other routes, &0._.......... 





aan 
te: Europe eae ee 
sat so Be 


sw ene ama 


-, Boston, &o. | 20,935 139," 


overiand. 


to w.Y 


Setween interior towns........ 
Tuland, &¢., from South. ....... 


shipmenia— 


Totaito be deducted........ 


Total 


Deduct 
Overiand 


to &25 
702 639 
46 B08 


178208 203,000 
ot 
8050 
Pre 


Doe wittitesnppty Ee GAY? BS¥2 S60 412i 282 $.047,972 
Of teasers 10mm 0! 4 eriem st other hescrpmone art a follows 


72206 T7800 64 000 | 


st 


546 BBE 
186 BOD 





—— a iriee Zis@88 175 000 


te — se 34 


m 


Soar i Dutt See > 


* Including movement by rail to Canada. 


Leaving tota)] net overiand*. 


movement 


65,038 bales for 


110,36 bale 


overland 


against 


537 bales, 
900, and that for the season to date the 


The foregoing shows the week's net 





131 402, 


425) 40, 





5,137,556 wen 


31,718 536, 


103,623 705,481 89,54 





ornascerses 
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to Dec. 6........ 
to Dec. 6.. 


bd 








this year hae been 56 
~29 week in1 
overiand exhibite a decrease from a year ago of 


S85 01s 700, 
24,785 46 26% 


€52 £00 1.012 000 
532000 475.000 
1 082,435 1,223,825 


$290 S26 56,06 1976 


Total marketed...........--... 415,442 4,601, 
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peceanan 7, 1001.) 


ns of middling cotton at Southern 
nbs tats npn markets for each day of the week, 
a COLORING QUOTATIONS FOR MIDDLING COTTON OF 
Mon. Tuee, | Wednes.| Thurs. | Fri 


| 








|. * |v | 2 7% 
My hs im a8 18) 2% 
Sie | RR TR | oe 

> Sa ae mm | 7k | 7G 

|} Poe | ae Li, en oe ne 4) 7 

| a8 a a” =| 7% 16 | 7% 

By # 8 | Be B% | B% 
a 
a Tatty 7% 71514 780 7 

| oe | Bie id HG ae aie 

‘| ty he 2% a rh is 

‘| le 79 ae} a! ; 
7% I: 9%, | 9% ™% % 








6 
quotations to-day (Friday) at other important 
a follows, 

gwthern markets were As 


Yolumbus,Mias 7% | Nashville...... 7% 
woes 2 | Safatl®. ce eas. acess srapenen Tue 
—* Ot ttle Rock ... 7%. jt < apeeee 7 
“ar oN ontgomery... 75,4 |Bhreveport.... 7% 





RTS BY TELEGRAPH,—Reporta to us by tele- 

een ‘the Boath this evening indicate that although 
rain has fallen in almoet all sections during the week the 
tation has been light as a rule, The temperature has 

wen low, with snow in portions of the Carolinas, Ten- 
sure and Arkansas, The marketing of cotton has pro- 


remmed well, 

Galveston, Tewas.—Rain has fallen on one day of the week, 
the rainfall being thirty-six handredthe on aninch, The 
thas ranged from 52 to 72, averaging 62, 
Christi, Tewas,—We have had no rain during the 
week, Average thermometer 62, highest 84, lowest 50. 
, Antonio, Tewas,—Rain has fallen on one day of the 
wek to an inappreciable extent, The thermometer has 

58, the highest being 78 and the lowest 38. 
Worth, Texas —Dcy weather has prevailed all the 
. Thethermometer has averaged 55, ranging from 36 


" , Tex 1s.~—We have had no rain the _ a. The 
r bas ranged from 40 to 66, averaging 53. 
oro. Lowisiana. ~We have had no rain the past 


thermometer 57, 
"Se ewt, Lovisiona —There has been rain on two days 
of the week, the precipitation being eighty-two hun- 
dredths of aninch, The thermometer has averaged 55, highest 
79 and lowest 38 

, Mississippi.—It has rained on three days of the 
week, the precipitation being one inch and five hundredths. 

The thermometer has averaged 41, ranging from 22 to 61, 
Vidkeburg, Mississippi.—There has been rain on four days 
the week, to the extent of two inches and eighty-nine 
hundredths, The thermometer has ranged from 40 to 68, 


51, 

, Arkansas,—The north half of this State is cov- 
eed with enow. Rain has fallen on two days of the week, 
the rainfall reaching three hundredths of an inch, The ther- 
nometer has averaged 48, ranging from 34 to 69. 

Helena, Arkansas,—Cotton is about all picked. Rain has 
{allen on three days during the week, to the extent of forty- 
wri handredths of an inch, The thermometer has ranged 
from 88 to 69, averaging 47. 

Memphis, Tennessee.—Light snow Thursday. Rain has 
fallen on three days during the week, to the extent of twen- 
tysix hundredths of an inch; now threatening. Average ther- 
mometer 40°6, highest 69 lowest 29, 

Nashville, Tennessee.—There has been rain on two days of 
the week, the precipitation reaching twenty-four hundredths 
daninch, The thermometer has averaged 46, the highest 

66 and the lowest 26. ; 
Alabama,—It has rained on two days during the 
week, to the extent of one inch and fiftesn hundredths. The 
r has averaged 51, ranging from 33 to 68. 
, Alabama.— Rain has fallen on three days of 
the week, the rainfall being eighty-eight hundredths of an 
The thermometer bas ranged from 380 to 68, averaging 


Sdma, Alabama —We have had rain on three days of the 
Sat ereetnitet ion being one inch and forty five hun- 
verage thermometer 55, highest 70 and lowest 32 
Savannah, Georgia.—We have had rain on two days dur- 
ing the week, to the extent of thirty hundredths of an inch. 
eter has averaged 58, ranging from 34 to 69, 
Georgia,—The continuous freezing weather from 
the tith to the 80th of November ruined all the young bolle. 
te soft and squashy and can make nothing. Rain bas 
fallen on three days during the week, to the extent of thirty 
hundredths of an inch, The thermometer has ranged from 
% to 68, averaging 49. 
Charleston, South Carolina.—We have had rain on three 
days during the week, to the extent of thirty-five hundr-dtbhs 
fech. Average thermometer 51, highest 68 and lowest 


i. 
"5 


MippLiNa Corton at OTueR MARKETs,— | inch, The thermometer has averaged 52, the highest being 


70 and the lowest 29, 

Greenwood, South Oarolina,—Ootton all picked, Light 
snow this week, We have had rain on one day during the 
week, the precipitation reaching twenty hundredths of an 
a The thermometer has averaged 47, ranging from 93 

Oharlotte, North Carolina,—The weather the past week has 
been cold, with light rain on one day, the rainfall being twenty 
hundredths of aninch. Light snow Iast night, The ther- 
mometer has ranged from 27 to 85, averaging 46, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o'clock Dee, 5, 1901, and Dec, 6, 1990, 

Dec, 6, 01. | Dec. 6, '00. 





Feet. Peet 
New Orleana........... Above sero of gangs. 30 12 
yompt — . Above sero of gange. 01 240 
Raahvilie... mee 2 444 zero of gange. 24 95 
Shreveport... ... Above sero of gang. 05 70 
Viokebtrg. ...000 cess Above sero of gauge. 23 26°9 


INDIA UOTTON MOVEMENT FROM ALL PoRTS,—The receipts 
»f cotton at Bombay and the shipments from all India porte 
for the wook ending Dec. 56, and for the season from Sept, 1 
to Dec, 5 for three years have been as follows: 












































rye ae | Mie 1) a 
Receipts at— o |... | —i... i ao 
weer. | sBORS. | woon.| gett, | moon. | geet 
gombay....... 41,000 ~ 188,000 38,000 115,000] 96,000! 703,000 
Por the Week. | Mines Beplember 1. 
sd _@reat | Oonti-| — | @ra eeaaitaal 
rom — rea lonts- reat onti- 
Britain.| nent. | Tolet. | peiain. | ment Potat. 
oympar— ae it 
ccm ese 4,009| 4,000] ..... 26,000! 26,000 
1909 vate 2,000/ 6.000] 8,0v0| 12,000) 78:000| 87/000 
nial sehen 000| 2,000) 2... 4,000 4,000 
raisot 3,000' 3,000 
ABOO! | S| | oc] 1006) 7/900) 8/000 
SEO axes] se0ate 1,000} 1,000} = .2.... | 3,000/ = 3/000 
oe Ee a en on 3.000| 3,000 
1900... SUO) cusses 1,006 3,000, 7,000| 10000 
DEGsissS visissl sesada't” suunse']  enases 1,000! 1,000 
All othera— | 
i 3,000 9,000] ...... 24.000| 94,900 
900..... 1,000} .cesee 1,000 6,000, 24,000' 30,000 
ted ect Mieke canal =~ meee 9,000, 9,000 
rotal all— 
Sisal pte 7,000! 7,000;  ..... 6.900\ 66.000 
1900..... 4,006 | 6/000| 10,000] 22,000 112,000 135.000 
Me axnnal peness 3,000 ae. snsase 17,000) 17,000 








According to the foregoing, Bombay appears to show an 
increase compared with last year inthe week's receipts of 
8,000 bales. Exports from all India ports record a loas of 
8,000 bales during the week and since September 1 show a 
decrease of 79,000 bales. 


ALEXANDRIA REORIPTS AND SHIPMENTS OF CoTTON.— 
Hees i arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments tor the past week and for the corresponding 
week of the previous two years. 





1901. 1900 1899. 








Alezandria, Egypt, 
December 4, 
Receipts (cantars*)...| 
This week........... | 280,000 275,000 320,000 
_Since Sept. 1.... ---!| 2,925,000 | 2,432,000 3,266,000 





This | Since Fate | Sines This | Bince 
week. | Sept. 1. week. | Sept.1. week. | Sept. 1. 








rte (bales) — 
0 Liverpool........ 16,000) 95.000 |33,000 | 133,000 21.000 157,000 
To Continent ...... 11,000 187,000 |13,000| 80,000 21,000 147,000 
Total Europe . ....|27,000/232,000 |46,000 213,000 42,000 304,000 





* Acantar is 98 pounds. 

t Of which to America in 1901, 30,104 bales; in 1900. 17,197 bales: 
in 1899, 33,327 bales. 

This statement shows that the receipts for the week 
ending Dec. 4 were 280,000 cantars and the shipments to 
all Europe 27,000 bales. 


MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The demand for both home trade 
and foreign markets is improving. We give the prices for 
to-day beiow and leave those tor previous weeks of this and 
last year for comparison. 











South Oarolina.—It bas rained lightly on two 
tape ot the week, to the extent of three butdrodtie of an 








1901. 1900. 
». n. |8% bbe, BAért- oo 18% tbe. Baure| Goern 

B80 Dop. |inns, common ws" ap. Eo Sms) 
Proist. eS Son Upids| Tris. tie nee ‘tps 
4 4 |e doe a. qt Qe are ty ee 
srvazs ofx lt fee $Y ahaleS och B shat eh 
“ 15)6t, $f [8 BN ate ieee : Bi | ane 
“ Baewvors f fast 2] Suouaeess p g°SE $ | SS 
Deo aig 37% |b 1igF 109 ayiny aoe iS 3 ie 
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Oorrox ConsomPrtor A AND OVERLAND Movement TO Dec. 1 
—In mence of the crowded condition of our 4 ed 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of November and the three months ended 

Nov. 30 for three years. 


THE CH 





1901. 1900. 1899 





Grose overland for November..... dales. 325,892 888,540 387, TT 12 
Grom overiand for 8 months... ......... 548,458 639,198 683,505 
Net qveriand for November............-. 228,438 260,968 265,065 
Wet overiand for $ months.............. S75.201 461,454 548 801 | 
Port reseipts in November................ 1,442,008 1,223,422 1,091,662 
Port receipts in 8 months.............. .. 3,448,308 3,362,016 8,028,593 
Exports in November ...... Ged ewbvebeeee 1,145,367 921,244 747,138 
Exports in $ months..................... 2,887,809 2,361,088 1,989,476 
Port stocks on November S0............. 865,€60 851,582 1,018,166 
Northern spinners’ takings to Deo. 1.... 644,032 683,525 829,380 
Southern spinners’ takings to Deo. 1.... 445,000 364,000 370,000 
Overland to Canada for S$ monthe (in 

ended tn net overiand)........ ........ 25,108 18,671 28,471 
Burnt North and South in S$ months..... 5,578 10 818,628 
Stock at North’: interior markets Deo. 1 138,686 10,938 22,057 | 
Game in sight during November .... .... 1,087,447 1,787,728 1,621,641 | 
Amount of crop in sight Deo. 1.......... 4,778,509 4,815,708 4,475,394 
Came in sight balance semeon............ ------+- 5,600,488 4,964,165 
es Me 10425141 9,438,559 
Averace weight ee S558°68 510 $8 509-08 


AGRICULTURAL DEPARTMENT'S CoTTON REPORT FOR DECEM, 
BER 1.—The re on cotton issned by the Agricultu ra‘ 
a on ». 8 is as follows: 
The Statietician of the Department of Agriouitare reports 8,674,000 
Dales as the probable cotton prodaction of the United States. ‘The 
picked or to be picked ts estimated at 26,802,259 acres, a redac- 


aren 
tion & 730.216 acres or 26 cent from the acreage pia anted. he 
of lint cole ts estimated at 4,529,954,000 ibs 


everace of 169 Ibs. per acre picked or to be 
The estimated 


picked 
area, in thousands of acres, after eliminating afl | 
 — iggeainommana ye is as follows: 





1,378 
—— Sale ee ee 58 
Alabama............- pentane $,295 | Okiahoma........ ............ 295 
os he .8,062 | Indian Territory...........-. 400 


oe ee eee ene 26, 802, 239 
rie ie is TOE per r cent more than last year.) 
The estimated production by States, in wate, of lint cotton per 
Sore, it a6 follows: 





159 


Iz sddition to the Department's ordinary crop-reporting agencies, 
15.000 ginners anc 5,000 bankers and merchants have farnished val- 
uabie tuformetion ceomeerning ¢ soreace and precaction. The we 
tuned between Aug. 15 and 
Sov. 20 thie year ané last year, With average weight per 

bale end the sverare weight of bagging and ties. af yey 
the Statistician t ee ee eS Se oe 


Separate State anc for tht entire cotton ana these weights have 
beer uset in estimating the total number of bales produced. The 
> a for the entire cotton belt is 468°2 ibs.. which is 

be the lowest average im sf least ten years. e laree 
of Light bales betng unareeted and aloo soune Tedsetion in the 
eS Se eae Caen en eeaCeee frequent comment by 


basis of the Department's figures of acreage and 
acre, 28 given abovs, the indicated yields in pounds 
for each State would be as below. 


Agriculfl Departs Estimates of Indicated crop. | 














Acreage. Freld per acre. Pounds. 

Ee 5120 176 8,981,280 
ort Carvims _... 1327 S01 142 197,025,142 
Seutt Carciinse L451,228 141 | 242,304,699 
Georgia... - -. 2,754,218 167 €26,954,406 
a 1212p 117 21,293,288 
a 3,294,256 126 514,059,000 
Missiesipy_. __ 2,001 420 wes 627,605,450 
Louies... L27285€ 26 356,963,360 
_ 7 SLABS 159 1,207,229 442 
pS 22217 1738 850,535 541 
Temuenct...._._.. Bb4,222 136 121,629,152 
Oxidhous..._. 2u5 211 196 57 £80,956 
ines Ter... 495 AST 214 85 ,£97,798 
Miseowrt ......... 57 £2 126 11,294,696 

tvieie AMAL 193 4,529,954 ,220 


On the turin of the sverage net weight of 466-2 pounds as 
reported by the Depurtment, the indicated crop would be, as 
Mistet sore, seout 9474000 bales. Por the season of 1900 01 

“ogy ts Foret tal pa we on 
wo we reac 
Thus far this season the 
pas 4 Ton which basis the 


sore aggregate would gre s yield of £70 bales. 
tee wened devon ot the Sew Orleans Cotton Exchan 


, Det. %, tae tihowiog ticket was elec 





Pretitent, % | Weadanthey ; Vice President, Simon Weis; 








RONIOLE. 


(Vou tet, 
] treasaren, J. B, “Abraham ; direc : 
Labouesie, H. ©, Ludlow, 8, Seite TE ee BR 
Wm, ae M. J, Sanders, E, maferet A 
Hayne, T, D, Mather and R. T. Hardie, RR 


Corron Crop oF CENTRAL Asta. —Adviees from St, Bg 


berg of date November 22 atate that 


*Despatohes from Askabad report th 
Central Asia bas turned ont very badiy. “Ran cotten 
throughont almost the whole of Turkestan. ee a) — 
have been received from the districts of Margelan ot 
) oy is ° t a erop of tapeeeer rey of cotton, th 

ret quality is poor. In Bokhara cro 
ton hae not suffered. pte small, see 


SHIPPING NEWs.—As shown on a previous Pare thy | 


exporte of cotton from the United States the past 
reached 282,220 bales, The shipments in detail ag week hay 
trom mai! and telegraphic returns, are as follows: _— 


New YORK—To Liverpool, per steamer Foiai 
~ eel, per spor Cointaelo, 1,000... COMIC, 4,718 ..000u ie ro 
avre, per steamer Gaacogn 
Nbre Tela ‘steamer K oot be = 161 
remen, pers amer Koenigen Tale Rc 
To Lisbon, per steamer etme alse, ‘Bare uu 
moa, per steamers Karamani pattan 
Prince, a8. 0 B08 
To Venice, per ateamer 
NEw ORLEANS —To Liverpool —N 
Deo. 3—Steamer Patrician. “OL 108..... Deo. 5— 
Colontan, BO BOB). won ceegns coccepcunecnrsecscess 
To Hull—Nov. 30—Steamer Melbeck, 699..." » Mou 
To Belfast—Deo. 5—Steamer Malin Head, 3,500." a 
To Havre—Nov. 80—Steamers Bidevotd 5,201; aiisegaae ea 
4,705.... Deo, 6—Steamer Berriz, 6,400... 
To Bremen—Dec. — Laura, 8,7 
Steamer Prah, 8,5 





A See ee ORO meee eee ween eeene 





+ ee eee eee ee eweee “ne eee 


y.9 

To Barcelona Nov, 28—Steamer Ar ntino, 5 Limo 
To Corunna—Deo 6—Steamer Berris $00” i eee. | 
To Genoa—Nov. 29- Steamer Apecntion: 2:3 358. oer een 4 
To Venice—Deo. 2—Steamer Gottfried Schenker, 4,002... 4 
Trieste—LDeo, 2 Steamer Gottfried Schenker, 3,284... 4’ 
| GALvEsTON—To Liverpool—Nov. 30—Steamers Bengali, 
14,498; Sir W. T. Lewis, 10,744. ... Deo. ene Mon. 
tenegro, 15,342........ cues sence We 
To Havre—Nov. 30—Steamer Manitoba, 14,897-. oe 14,897 

To Bremen—Nov. 27—Steamer Castlefield, 6,7 veda 
evee at 


—Steamer =) te 249, . 
To Hambu Steamer ‘Banisey, 3 2,947. 
SABINE Pass— havea —Dec. 6— Steamer Hirundo, 5,000. on 
MOBILE—To Bremena— «Steamer Huntoliff, 8,?21........ 8,991 
| PENBACOLA—To Live —Nov. 23—Steamer Ida (additional), 

567 .... Deo. 4-8 Or Ernesto, 5,460 0.06 ..cee ccscss 
FRERNANDINA—To Hamburg—Nov. 26—Str. Elswick Manor, 300 300 
SavaNnan—To Liverpool— —Steamer Lynaider, 9,989 

upland and 50 Sea Ieland........ ....ccccccescecceees see ~ 10,089 
eS 2—Steamer Dart, 3,897 upland and 1, 138 
ORIEL, « ov56nsccnpscaccensnsspenes cccncegs nsonuss -ncssabes 

To Bremen Nov. 29 —Steamer Aldgate, 8,000....Deo, 2 - 

Steamer Dart, 2,598. ...... cece. see---eseecesee 

BRUNSWIOK—To Liverpool—Nov. 30—Str. Mountitelde, 6,384.. 
To Manchester —Nov. 30—Steamer Mounttields, 3.684 ...0. 

WILMINGTON—To Liverpool—Deo. 4—Steamer Wandby, > pc 

BosTor—To Liverpool— Nov. 26—Steamer Devonian, ‘85 

Nov. 30—Steamer Michigan, 6....Dec, 3—Steamer Cee 

i 
BaLTmMORE—To 9 Liverpool—Nov. 29—Str. Rowanmore, 4, 716... 

ToH —Steamer [ncohmoor, 400...... .....000 

To Hamburg—tev. 28—Steamer Briagavia, 500.. 
Sar FRaNOcIsoo—To Ja —Deo. 3—Steamer Doric, 1300 
PORTLAND, ORE.—To C —Nov. 29—Str. Indrapura, 3, 
SEATTLE—To Japan—Deo. 3—Steamer Kinshiu Maru, 4,875... 


Total. ..cocccecee reccee 282,220 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


WL Pa 

















Ger- —Oth. oN Mezic 

Brit’n. porte. ry . Norta de. *hapan. Total, 
New York. 5,719 porel 2,814 ...... 3640" encsce onetes 2a 
N. Orleans 48 °213 16,806 19,733 3,710 17,144 « 105,106 
Galveston. 40,584 14,897 20,799 76,380 
Sab. Pass.. 5,000 ...... ....-- 5,000 
ices -sinate 8,221 8,231 
Pensacola. 6, aatne 6,087 
Pernana’a. A eR eeones sees ee 
ovannab. 10,039 5,033 10,598 ...... ceccce soneee snvens yt 
REMIOT sicsae. cacecs sencce . commas ences. cote er 
BORER coce BLED coccce cvccce coceee coccce cecose scenes out 
Baltimore. 4,71 Sécess. cactae scscls nee 
RR cick. cae, secon. eaeen Welnih Ht 

BOREPE OR. ccccce coccen sccece ccccce ccc 





Total... 149,352 36,797 62,965 8,710 19,784 
Exports to Japan since Sept. 1 have been 35,782 bales from 


the Pacific Coast. 
Votton freights at New York the past week have beed 


as follows. 








Wednes.| Thurs. | I. 





Satur. | Mon. Tues. 
Liverpool ....... e| 18 13 13 13 13 | 
19 19 19 19 19 


Manchester, ask.c. 19 
Havre............¢.| 18820 18020 | 18@20| 180720| 18020 
Bremen..........e.| 179| 17% | 17%| 17%| 17%) 1M 
Hamburg........c.| 19020 | 19020 | 19920 | 19020 19020 | 19090 
Ghent...... weeen.€s| 18-212g| 18-214g| 18-81 4p| 18-2149 18-811 18-814 
Autworp......... ¢.| 13015 | 18015 | 18015 | 13015 | 18015 poo 
Reval, via Hull. ¢.| 26827 | 26027 | 26027 | 26037 | 26027 - 
Reval, via Canale, 33 32 32 32 82 ons 
St. Petersbu?g...c.| 27028 | 27028 | 27@28 | 27028 27028 | 27 
Barcoiona.......¢.| 30 30 30 30 | 90 


18020 








Genon.......+.-.-6.| 20-2214| 20-22%g| 20-22%s| 20-234 nan - 

















Trieste........--.¢.| 28 28 28 se_'_38_ = 
per 


Quotations are cents per 100 lbs. or fractions of » penny 
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trom Liverpool we have the follow- 
yryanrool aoeek'e anles, stocks, &c,, at that port. 
sotetenieteteeet acter 8 


ingstavemen” ”— 















































| aD 50,¢ 46 56 
week.. a 1,400 1,000 1,00 
jon. at 40,803 an 200] gilt 
, 00K * bad) 7 
Rd 5,000} 9,000) 7,001 
7,000} _ 65, ' 82, 
981,000 858, 6, 648, 
sae | 220,000] 289,000) 419,000) 473,00 
164, 187,006 x 142, 
mu oe 182,000| 129,000] 214,000) 126, 
a saab 481,000) 430, 54, 870,00¢ 
“scam ".......| 452,000 408,000) 317,000) 382,00 

































































the Liverpool mai pool market for spots and futures 
wane tne oe ending Dec. 6 and the daily closing 


The 
tton, have been as follows, 
prices spot co’ » have | 
——— 





fat day. || Monday. Twuesday.| Wed'day. Thured’y| Friday. 








spot. thew iena Fvide 
Moderat 
at, || noses Mcanrg®| Former. ema | Master. |'maias 
wid, Uprae.| 4'lg9 | 4°16 4516 416 alg 4 
tale 5,000 | 8,000 | 9,000 | 10,000 | 10,000 | 8,000 
fee. BOXD. ‘500 500 500 500 500 500 
ee emcee | «eh memes 
os vaet ( (StenaT miistendy, st/steady, at Tim at, |, Besy ab |Stendy, at 
an 134 be | Soaina. Peaadee advance. decline. decline. 











Vv Firm at (Br’ly st’dy Br'lyst’dy 
“s wer’ ey steady at rn ge 8 pte, ole pte, 
Pp, M. decline decline, '2 pte. ady.! advance. | decline. | decline. 
rices of futures at Liverpool for each day are wiven 
| atg Prices are on the basis of Uplands, Good Ordinary 
glause, unless otherwise stated, 
fhe prices are given in pence and 64ths. Taunus: 3 63 means 
9 6F-64d,, and 4 01 means 4 1-644. 
































Sat. | Mon, Tues, | Wed, | Thurs. Fri. 

Nov. 30 | Dec.2. | Dec. 3. | Dee. 4 | Dee. 5. | Dee. 6. 

1p) 1 [129 4 12%) 4 12a] 4 19%) 4 12%) 4 
P.M. P.M.|P, M./P. M./P. M.|P.M,|P. M,)P.M.)P.M./P, Be. |P, M,|, Be. 

Pe “4. | 4. | 4. | 4 até a. a. eta 1e& 
Novem BI4 1B) .ees| sae>| cece] ceee| cge-| cose] cons! » aap) »nae! seas 
Hovenber it Tid 12.4 19.4 19 4 Vala 18/d BO 4 BO 4 B5]4 D7]4 B6ld BS 
DeoJan.... 411411410411 4124 18/4 2714 28 4 23/4 25/4 23/4 23 
an Feb... 4 10|4 104.09 4104111412 4 26/4 27 4 22/4 24/4 22/4 22 
“Moh, 1410/4 104.00 4 09 4 10/4 11/4 25.4 26 4 21/4 23/4 21/4 21 
“Apr.-.|4 09 409.4 08 4.09 4 10/411 4 24/4 26 4 2014 22/4 9014 20 
"14 09/4 0914 084 09 4 10/4 11/4 24/4 25 4 20/4 22/4 2014 20 
june... 4009/4 094 O8 4 09 4104 11/4 23 4 95/4 19/4 22/4 20/4 20 
JuneJuly,..|4 09/4 094 08 4 09 4 09 4 09/4 23/4 244194 21/4194 19 
Joly-ang ...409/4 09.4074 08 409 4 09/4 22 4 234 18/4 21/419 4 19 
ine tr s+eo| roe: i6 08|4 04 6 05/4 05/4 7/6 18/4 13/4 16/4144 14 
Dot ...' ..0+| --0. | cons) cose} ens | evecl coe. | once | wpect evael ses! cece 





Jors Butts, Baaaine, &c.—There has been practically no 
demand for bagging the past week, but quotations are un- 
changed at ogc. for 154 lbs, and 53/c, for 2 lbs., standard 
°F Car lots of standard brands are quoted at 554 @ 6c., 

0b, accordidg to quality. Jute butts continue dull at 
THOI%e. for paper quality and 23g@2tgc. for bagging 
quality, 


BREADSTUFFS. 
Fripayr, Dec, 6, 1901, 

Following a sharp upward turn to prices for the grain, 
there has been a decided advance in values for wheat flour. 
The volume of business transacted locally the past week has 
been fairly heavy, the decided strength shown by the market 
having a tendency to stimulate the demand from jobbers and 
bakers, Sales of fairly good lines of spring patents have 
been made and bakers also have received considerable at- 
tention. Winter-wheat flours have sold freely, and the de- 
mand for city mills has been fairly brisk at advancing prices. 
Rye flour has been firm and higher, but the business trans- 
acted has been limited. Offerings of buckwheat flour have 
been limited and prices have advanced. Corn-meal has been 
firm and higher. 

Speculation in wheat for future delivery has been on an 
extensive acale, There has been active ‘‘bull” trading here 
and at Western markets, and prices have advanced sharply. 


Considerable outside speculative interest has been shown and 
Persistent buying by outsiders for investment account has 
added materially to the general strength of the market. The 
two principal bull points for the week have been a rapidly 
movement of the spring-wheat crop and the un- 

favorable weather me from the Southwest, it being 
that continued dry weather in the western seotion 
the winter-wheat belt was hurtful to the new crop. Euro- 
foe marketa have followed close after the up-turn to prices 
the domestic markets. Early in the week there was a fair 

p rh speculative buying for foreign account, but at the 
this demand had largely subsided, The strength of the 
markets for the coarser grains has continued an important 
factor in the situation, Owing to the high prices ruling for 
sete e amount of wheat that will be used for feed- 
the present season will be much in oxcess of 


the usual takings, The spot market has been firm and 
higher, but only a limited amount of business has been 
transacted, as the advance in prices has checked the export 
demand, To day the market opened higher but reacted under 
profit-taking sales, 

DAILY CLOSING PRIOES OF NO. 2 RED WINTER WHEAT In NEW YORK. 


Bat. Mon, Tues. Wed. Thurs. Fri. 
Oash wheat f.o.b........ 83% 84% 84% 8619 86% sh 4 
Deo, delivery in sley. .... 80% 82 81% 983 834, 86983 
March delivery in elev... 8314 4 85% 85% 857% 


84% 8 
May delivery in elev..... 82% 83% 88% 845% 84% 95 
DAILY CLOSING PRICES OF HO. 2 SPRING WHEAT I® CHICAGO, 
Sat. Mon. Tues. Wed. Thure. Prt. 
Deo. delivery in elev..... 73 74 73% 75% 75°53 75% 
Jan. delivery in aley..... 74% 76 


ease «=U 76% 78% 

May delivery in elev..... 717 78% 78 79% %70% 79% 

Indian corn futures have been active at steadily advancing 
prices, General conditions surrounding the market have 
not changed in any important particulars. The weekly visi- 
ble supply statement showed steadily decreasing stocks, Ad- 
vices from interior points have reported only a very moder- 
ate crop movement, and country acceptances and Se 
have continued light, The cash demand has continued g 
even at the high prices ruling. In the speculative market 
there has been extensive buying by large operators, and 
shorts have bought with some freedom to cover contracts. 
Foreign markets have been firm, but only a small amount of 
export business has been transacted; still, with the shortage 
in supplies, the foreign demand is largely a matter of in- 
difference, To-day there was a higher market on good gen- 
eral buying. 

DAILY OLOSING PRIOHS OF NO. 2 MIXED OoRE IN NEW YORK. 


Bat. Wed. Thurs. Fri. 
Onsh corn f. 0. D....00002. 70% 71% §@6078 73% 
Deo. delivery in elev..... 92.8 68% 6919 70% 71% j$172% 
May delivery in elev..... 68% 69 69149 70% 72 72% 
DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN In OCHEOAGO, 
Sat, Mon. Tues. Wed. Thurs. Fri. 
Deo. delivery in elev..... 62 6219 62% 683% 64% 64% 
May delivery in elev..... 64% 64% 65% 687 67% 67% 
July delivery in elev..... 6449 645 65% 66% 6719 67% 
Oats for future delivery at the Western market have been 
active, and prices have continued to advance, There has 
been good general speculative a stimulated by the 
strength shown in prices for other grains and the continued 
activity of the cash demand, which has continued sufficiently 
free to readily absorb offerings even at the advancing prices, 
Locally the spot market has been fairly active and higher. 
To-day the market held firm, 
DAILY OLOSING PRIORS OF OATS IX NEW YORK. 
Sat, Mon, Tues. Wed. Thurs. Pri. 
No, 2 mixed in elev...... 49 49 50 51 5llg 51g 
Wo, 2 white in elev...... 52 52 52149 53g (hg CS K lg 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 
fat. Mon. Tues. Wed. Thurs. Pri, 
Deo, delivery in elev.... 4943 42% 427% 44% 44% 45 
May delivery in elev.... 43% 43% 43% 45 
July delivery in elev..... 38% ## 39 39 40% 41 40% 
Rye has been firmer but quiet. Barley has advanced, but 
business has been quiet. 
Following are the closing quotations: 
FLOUR. 


Mon. Tues. 
70% 70% 


Fin@..... 00+ see222 Nominal. | Patent, winter....63 85 @4 10 
8u) CO ensceeee 265 0270 | City patent. 455 @4 65 
No. 2,..... 285 @290 | Byefiour e320 0370 
Extra, No.1...... 290 0310 | Buckwheat - 210 0218 

Ol@aFS...ccecoeecce 310 0345 | Corn meal— 

Sa eee s HY b+ 38 Western, ete..... 3 0, - 60 
Wheat dows Caoks sells at prices below those for barrels.) 

GRAB. 

Whea bush — 6. 6. Corn, bush.— 6. 6. 
Hard Duluth, No.2 90% O93 Western mixed. sabdatictg 7142O73% 
N’thern Dul., No.l 83% 0854 No, 3 mixed........... Tie 
Red winter, No.3 84% 086%, eatern yellow.......73%9874% 


Hard N.Y. No.3. 824084 
ush. 51 


a53 
sesceseeenee. 52 @56 as Law 
mixed. ...... 514052315 


No.2 white. 53453055 Barley— Western. $3 o72 

' — Feeling... -.....€3 O66 
Saemunelay Waaee ie polgenel ey) ax ee pence ooteten 
statemen ow re y us from 
nas ew tak tookecs adeuan Tie poet at 
estern lake and river for the week ending Nov. 30 
and since Aug. 1, for of the last three years have been: 





Gecsipte at—| Flour. 














Bdie.106 ibe 
Ohieago...... 217,086 
Milwaukee. 67,728 
Ouluth ...... 11,700 
Minneapolis.) — ..ss.... 
Toledo....... 300 
Oetroit ...... 6,600 
Cleveland . 8,051 
6t. Louis. 48,782 
Peoria....... 20,400 
Kansas City.) —......5- 





Tot.wk.1001| 905,694, 7,147,608, ROLLA QOOCRT LAsKOeD ert ete 
dame wk."00.| 961,584] 4.818602 4189,705 108A STT LERKTRR Thee 
Game Wh.'00.| 486,968 6,401,485, 8827,085 GeTRD1e Lat eRe LERAIT 
fines Aus. 1. 
U9OL...ce000.| GO87.004)189,694,057 40,496,416 61,408004 RLOSRORT KaRRea? 
1900 ....... ..|  7,806,008/118,648.618) 68,967,018 66,004,801 RCIA SEL RAMEE 
1800... s.2...! 7,618,816)100,804,000 BS.8DRISE FOTETIM RALCL See Aree 


The receipts of flour and grain at the seaboard porte for 


; 














the week ended Nov, 80, 1001, follow: 
































ee titan te apr ir ane mety 


mootvel fey sexiness at 


Persist seem yrsemnngr pam yma tes ie 
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L weer....... SORTS RSABOTO — 697, 198400 
were RSG REST AAS LO 
at porte from Jan. 1 to Nov, 30 compare as 











7000, 1800. 1808, 
20,200,519 20,266,108 10,017,680 
MEN I RS 
1Sh.2e¢ 087,84 078 1b75.286 
SSSL084 1:2. 8B8 950 Bre8,1 16 
8.645548 5.457.608 14,185,878 
SWSSN0.9N SESH 109 401,054,151 4298.970,116 
several seaboard for the week 
shown in the annexed statement : 
Piow Outs Ree ‘ Bariy 
bale deseh dusk. dash. deek. 
02626 BS M56... 12.040 © 10,968 
4.961 1,961 
RR coneerve: WA6l |... 
Regn enestyitecerstt 
28 320 TE skies Sevens 
D> BENE swore. Guan 
iL «‘weebicete ‘sbtbeee: crouiebe beed bdr 
WARE Wenwswes «= swe 
SD Siakpinahte SOS 14951 22... 





visor oo @BeDe 17,580 87.608 10.968 
© &.81ROFE sate 687,176 Pe -4 ane 1eneoe 
The Gestination of these exports for the week and since 
Sept. 1, 1900, is as below: 
Rect Wek Shaye Wea tens Jun Wok Sane Joy 
‘we 
eee ane vince = Nor, &% i, 10). Bor. 0 to Noo. 0 ie 


Dat ecom TGS 48006 101557 M78 915 Re Eos Osc B82 
77 ok J os 7 . 3 
+ [2BAST LASEROS «— STT7ES GED VSS 857.0463 8.896 021 | 








RL ee 14 8=—- SBA vdeiswe 48.056 £64,087 | 
Indies..... 73,508 Se bd 18.728 402 674 
Br.R.Am.Colo’t 2. aes. 5 . * 600 166,270 
Ovher couptiriet 6 12,050 156. 248 R081 157,218 
Pots. S4SO% SAMRAT L9GE,ASS5 SOASKSSS TIS HIS 10.041.707 
Tots 1d B36 108 708 OR «= OBR LTO §=GS, 706.404 5.618.075 53,495,801 


‘i ae an tees ix 
ah my j pointe of accumulation at lake anc 
. 38 














Sew Youn. Fumvar, P. M., Dec. 6, 1901. 


Tne murke: for the geners] rur of Gry goods hae not shown | 
apr imcress of moment inthe wolome of business passing, | 
but in the cotton guois Givision there bas been « sensibly | 
firmer toue Goring the pet few Geye. This is directly avtrid- i 
iwwtiie to the cneracter of the Goverument report, and ite in- | 
fiuemee upun tie merset for raw cotton. The low estimate | 
of yieit gover by the Goverumert a 4 Toe regaried with | 
dove, but it hue weverimelem nad the effect of causing most | 
edliers v0 wOop: un even more reserved stutade than of late. | 
i bee wiles coused wore imguiry from buyers for sapie lines, | 
put in only an vocwionel quarter have better eB | 
pat Te seer condition of the market isin favor of sellers, | 
wyers trom cue coures ui the raw material, and the reports of 
vudiues Guing iD Yaris ) vbbing coutres are generally favor- 
apie. 

PR vier Gov —T i markt for men's wear woolen: and 
Wursiete UWE Bh well-sAd comtition in heavy- 


granary r 
seaboard ports. Nor 1901, was as follows: | 
a Corn. elt Ree Bares 
Pe store or rear ohm Deeh beeek. Dee * 
Ser York... 5.565, 08 PEO LUIS 3 80025 196.000 
Be oopwcees wees a eeeven «$= S¥deBuee 
Boston... --. 3.880 On noe 178.000 ee 
Feiinceinnis Ce 
o- = ae 
Rew Oriesns. LF eo 
Bocce 3 01 ‘$e 0 Ue ee at an. we 
Sumac. ------- cy ee. ek. Pe 66.006 1,087.00 
Bo shoe. ——0 =e 
Poles. a 71 Bob 42%, DOO O07 00K 288 000 8.000 
De eics. . 7 ~—- |.  seeevews > es 
Betrol........ -- 502 30E 25t 00C 81.000 146,060 25 Om 
Bo sion... — 2 ose ae ee 
CuiengD... ----------- exmnm 5,885,000 819.308 «=. 077,000 20 
Bo sion....- a. ——_ nin  inerins 
Miwaukes........--- 2u4 om 3% 86 30C ert 
Bo stom....... ~------. ina oa  .. <tt:  -caliine 
Wims Puara 101580 e 
(Sa aem or €75.000 57.000 S87, 86— 88800 
— _— —t 4 27 O00 €57_ 008 e220 «= 128. 
& ioun........... Ze ‘ 2iS.O00 205,902 40K 
be shcs.....- ° nserers = et 
Seuses Cte: ......--. 156, Oe a ADEA 
§ i nitiienematnwe "TiS iv SOL 7 ee 
intiemepolts 288 20 £1 00 ef 281 8 wl 
— —— __.. $i SB 7% DOL 576.900 25.00° 878,000 | 
OE eae. nt T°Ve" 12h om 17 put 207 BOL 00) 185 OK | 
Tomi Bor Bi Wl. 22 ww Do «680880 255680 8.007.000 | 
Se hor MTA UO EAL 257000. | 
Some teen 2 1 OL OED 11RD «1 SESO08 2415.00 
Sate be 21. Beh «TIT BO FOOD 1 BES OND «3810.00 
coi 2 ie RO MES DU ESE OR 1822 ON) » 
THE DRY GOODS TRADE. 


weigte tur yulek Gebrory, mp4 the leading lines of staples in 
hg -wengwie Lo wyriuy wre mies od west 








| quieter request than of late, bat are we 


alarity than before, The clothing trad ee 
an excellent business, and this, with the wey be 

of the market, augurs well for the new hea 

A few new lines have been opened, bat it is not tere 
any important movement will be made in this that 
the next two to three weeks, Business in o Connection for 
tinues good at firm prices, Vercontings oon. 


DomeEstio Corron Goops,—The e 
trom this port, toe Bhs ending ‘De Twas 
packages, valued at $47,511, their 4 : 
pointe specified in the tables below: tt? belng to thy 


nce 
New York To Dec. 2 _ ow 








@reat Britaim.ccccccmne) 8 
Other European ............. 24 
Ohina 














wees eevee 2 wees eeebeb beer] scene 86,901 | ® 
6.0 . 
89,932 ih 8 
21.830 i 
p | 
> al 
4 ef 7 
Other Oountries. .... .... +0. 8 ° bee 3 re 
TOA... eeeceneeseaseee| 886/ 286,010 | 1,801 ya 








The vaine of the New York exports for the yeartwau, 
has been $10,248,628 in 1001, against | $12,809,234 12 eo 
The home demand for brown sheetings and drills has} 
proved slightly, but there has been no increase of bustnees og 
export account, Prices are firm in both light and heavy 
weights, with most sellers holding for higher prices or fe 
ward deliveries. A quiet business in ducks and brows 

osna args has been done at previous prices, In bl 
cottons the low grades are firmar and medium and fing 
grades steady, with a moderate business, Wide sheetings 
are firm and cotton flannels and biankets quiet at previous 
prices, All weights of denims are very firm, owing to 
scarcity of suppiies, and in other coarse colored cottons 
prices are well maintained. Staple open have been in 
’ {sold ahead and firm 
in tone. Fancy prints are selling in moderate quantities at 
steaiy prices. Staple and fancy ginghams are well sold up 
and very firm ia price, Regular print cloths are firm at $, 
with a small business In odd goods prices show an oot. 


| sional advance of 1-16c, per yard. 


ForsicgN Dry Goops.—The tendency of the market for 


| silks 1s upwards, with a etrong market for the raw material, 
Deess goods are quiet but firm Linens in fair demand a 
| fall prices, Barlaps are inactive, but not lower than last 


week, 

importationsaud Warchouse Withdrawals of Dry Goods, 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Dec. 5, 1901, and since 


| January 1, 190i, and for the corresponding periods of last 


year are as follows: 


(Vou Lm, 
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re 4 22 zo 5 
3 33 SESE) |2 S39 SSESSE) |S SESS | 
Se ERresey ie SB BF! ay B Sn sse 
Pact ey ee ee 
s 2: Se: iis Bi 18 BEBE | a:i:t 
. ‘ ee ot) “= g ae. | Seate 
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e 3s; Pertisl ig gs ss3ct Si rs3G38 
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~ | wel eer Siai oul anes - eveen g\F 
_ 4 A 
2 $£| 85593 |5/8! $31 S888 |5/8| F2238 | 
sir | Flele a|=) 2 
~i oo; = |3\—,& m S/R Reese isle 
(on sero ; @ Sia) 358.93 
E SS | 32328 3 3| 28 Saas lao ge secel El 
= Pal eeRVea Foleo iarvans “| Soure 
= Pe =i2! | o | 
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zi ew! oe sio\eele Zlejp S 
iS ' ' Sie); 3 4e28 
eif2 Spats 5/2 Sz) SaaBq [eS S858 
a, mam | eae wi eae wBrerrt @i a= Eby is 
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MUNICIPAL BOND SALES IN NOVEMBER. 


November has proved to be a very quiet month in 
the municipal bond market. Our compilations show 
that but $6,814,644 bonds were sold. A smaller Nov- 
ember aggregate than this has not been recorded for 
gome years past. We do not inolude in our total the 
$600,000 bond iseue put out by San Juan, Porto Rico, 
nor do we emorace over $400,000 cf bonds included in 
the totals of earlier months and re-sold during the 
month under discussion. Temporary loans to the 
amount of #458,979 and $62,730 Canadian loans are 
aleo excluded. 

The largest sale during the month was that of Los 
Angeles, Cal. This city had failed in previous at- 
tempte to sell $2,000,000 33 per cent water bonds, but 
moceeded late in November in disposing of the bonds 
at par to the Commercial Investment Oo. of Daluth 
and the Trowbridge & Niver Co., Chicago. The city of 
Jacksonville on November 15 sold $400,000 5 per cent 
92}-year gold water-works and improvement bonds to 
Townsend, Scott & Son and Wilson, Colston & Co., 
Baltimore, at 107°535—a basis of about 4°466 per cent. 
The latter city by the present sale tekes a step in the 
restoration of the conditions that existed prior to the 
destructive conflagration that swept the city on May 3, 
rendering homeless over one-third of the population 
and destroying many millions of property. 

The number of municipalities emitting bonds and 
the number of separate issues made during Novem- 
ber 1901 were 127 and 167, respectively. This con- 
trasts with 144 and 172 for October 1901 and with 
112 and 136 for November 1900. 

In the following table we give the prices which were 
paid for November loans to the amount of $5,913,442. 
issued by 101 municipalities. The aggregate of sales 
for which no price has been reported is $901,202, and 
the total bond sales for the month #6,814,644. In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given. 
NOVEMBER BOND SALES. 

Rate. 














Page Location Maturity. Amount. Price. 
1124.. Akron (0.) Soh. Dist.. 4 1912-1915 $35,000 100°886 
13:5..Albany, N. Y.......... 822 1902-1921 9,100 10033 
1935.. Albany, N. Y.......... 39 1902 1921 22,000 102-28 
1295.. Albany, N. 3% 1902-1921 55,000 102°30 
1925.. Albany, N. Y.... B44 1902 1921 56,000 102°31 
1235.. Albany. N. Y........ - Bs 1902-1906 157,500 100°49 
1174..Baltimore, Md ....... Bg 1922 160,000 7100 
1226..Bellaire (Ohio) Sch. 
Dist....... Sieccosn @ 1903-1912 15,000 102 
view, Minn........ 5 1906-1911 3,500 100°886 
Island «(Minn.) 
__ eed 5 1911 6,00 102°80 
liwiie = °° ieee 10,683 100 
saemewe 5 1902 1911 26,626 103°662 
4 1903-1912 6,500 100361 
fetetdes “4 1911 25,000 100 
3 1902 8,770 7100 
a 1906-1915 5,000 10546 
Texas... 11906-1941 12,000 100 
begdnece 1902-1911 5,104 103°629 
Mo... 4 11911-1921 26,00 100019 
a equnetecées 100,000 100 
bes 1903-1942 45,000 102 
ocseecees $ 1902-1905 10,685 100°047 
heeedepesee 11908-1+12 5, 10050 
41911-1916 69,000 1101 :622 
1919 180.000 )01°388 
1902 19123 6,000 100 25 
1f08-1017 9,000 lus 
1903-1911 90,0'0 101°56 
cecescecese 2.500 101°78 
5,000 10110 


1907-1910 25,500 101°: 86 


THE OHRONIOCLE. 


Rate, Maturity, 








? 











rane: Location, A n 
1075..Fall River, Maes...... Ble 1911 915,000 102°851 
1125.. Fayette Uo, Ohio.. 5 1963-1904 4,100 101°463 
1075... Filimore (N, Y.) Seh, 

DOMMD.s sends 600450000 4 1907-1918 6,000 ps 4 
1126..Fond du Lao, Wis..... 3% 192th 40900 101°392 
1175..Fremont, Obio........ 4 1909 1918 9,550 102948 
1175..Fremont, Ohio........ 4 1909-1915 6,500 102°42 
1227. Gloncester Co.,N.J3.. 4 1902-1911 20,000 102-289 
1227..Grant Twp., Kan..... w.  Jeassissans 12,900 1 
1075. Greenfield, Mase...... 3% 1902-1971 36,000 102 073 
1075.. Guilderland (N. Y.) 8. 

Dist No. 7........... 4 1904-1918 156,000 104-67 
1175..Hamiiton Oo., Tenn.. 5 41911-1921 100,0v0 10826 
1175 Aamtramok, Mich.... 4 1931 88000 102-40 
1176..Hendricks, Minn...... 5 1921 9,000 106 666 
1025..Hiliburn, §. Y........ 1902-1903 2000 100 
1075.. Hinds Co., Miaa....... 5 11906-1921 10,000 103°125 
1175.. Hornellavilie, 8. ¥.... Be 1921 50.000 103°27 
1227..Jackaun Co, Iil...... o 4 1902-1921 66,000 100 492 
1075..Jackeon Co, Minn.... 4 1911 10,000 103:°07 
1126. Jacksonville, Fla..... 5 1924 400,00 10° 535 

227..1.a Crosse, Wis. ...... 8% 11911-1921 12,000 100562 
1076.. Latrobe, Pa.. $300n0eses 4% 11921-1931 25,0v0 108°915 
1176..Lauderdale Co,, Miss. @ =... sean 80,000 100 
1126..Lewis Oo, Warh...... 4% 11911-19231 100,000 103-829 
1025.. Liberty, N. Y.......... B'g 1906-1916 10,000 100 
1176.. Lima, Ohio... 5 19 2-1911 2,914 104-812 
1176.. Lima. Ohio... oa § 1902-1911 7162 104°292 
1176.. Lima, Ohio... os © 1£02-1911 2,466 10427 
1025... Little Falla (N J.) Sch. 

SPMD viseies berarcisas 1906-1911 18,000 101°43 
1076.. Lorain, Ohio.......... 4 1908-1812 31,000 100°322 
1176..Loa Angeles, Cal...... 3% 1902-1941 2,000,000 100 
i1176..Mercer Ov., N. J...... Blg 1916 25,000 102 
1126..Middletown, Conn.... 3's 1921 63,000 103-92 
1176. Missoula Oo. (Mont.) 

Sch Dist. No, 1...... 4 11911-1921 45,000 101°333 
1178_.Mt. Carroll, Ill... .... 4 1903-190 1,-00 100 
1076..Mt. Vernon, N. Y..... Ble 1929 40,000 102-65 
1176..Nassau Oo., N, Y...... B' 1931 5 105°:3 
1126. Newburgh N. Y....... 3% 1902-1911 30 100°166 
1076..Newburyport, Mass.. 31 981 46,000 105°75 
1228..Newmarket,N. H...-. 6.00 ke eca. ce aee 83,000 101 
10°6..New Philadelphia, O. 6 1908-1911 70.0 115°871 
1177..New Rochelle, N. ¥... 6 1902 40,000 499 
1020..New York Oity........ 3 1940 85,000 7100 
SSIS -- Sepetner pe. GR. ...000 5 1931 5,000 10 
1076 Ohio Staie University. 4% 1907-1908 30,000 108°50 
1228..Otego, N. Y........... 4 1902-1916 15,000 100 
1177..Pavific Co., Wash..... apeqnass 33,000 

#1911-1921 
1126. Petoskey, Mich....... 4 f1¥21-19381 5,000 101 52 
1177?..Redjands, Cal......... 4'9 1902-1912 5,000 1 
1076..Rockford, Ill — ...... 4 1£07 13,000 101°50 
1127..Rock Island (Tll.) 8ch. 
eis S6nnne 60004en00> 4 1906 71,000 102°274 
1229..Seginaw, Mioh, (2 is- 

auer)..... Aas bOboOs 4 1902-1911 3,600 100 
1229..Saginaw, Mich........ 4 1902 1,000 10010 
1076..8andy Hill. N. ‘Bcesses blg 1906 1930 62,500 101°816 
11£7..sharpeburg, Pa,....... 4 1920-1922 30,000 103-66 
1077..8heraden (Pa.) School 

DUNG sivices eccccsoces 4 1931 25,000 10733 
1077..8eward, Neb.......... 44g 11901-1921 30,000 1 
1127..8ioux Falls (8. Dak.) 

Bch. Dist. .... ...c0. 4 1921 50,000 97°80 
1127..S8kaneateles, N. Y..... 34g 1907-1914 8,000 100 
1127 South Portland, Me... 31, 1904 1908 10,000 10091 
1077. .Starke Co, Ind........ 4g 1902-1921 34.124 101°509 
1178..Throop (Pa) Sch.Dis. 5 —........... 7,000 1 
t'27..Toledo, Ohio ......... 3% 1921 46,000 101°146 
1127..Toleco,O (24 issues). 4 pevceap..<- 109.096 10055 
1178.. Versailles, Ohio ...... 5 1927-1931 10,000 112°035 
1229.. Viroqua (Wis.) School 

Me ascccce conseasess OD ogoeee cease 13,500 101°50 
1078..Utioa, N. Y. (3 issues) 4 1902-1907 46,687 100°395 
1178..Waltham, Mass....... 31g 1920 32,000 105°03 
1:78..Waitham, Mass....... 39 1921 81,000 105°14 
1178..Waltham, Mass..... «- 3g 1921 30,000 105°27 
1078..Ware, Mass...... ---- BS'g 1902-1921 80,000 102-59 
1027..West Covington, Ky.. 4% 1906 800 101°176 
1027.. West Ratiand, Vt..... 343 1906-1920 25,000 102°35 
1229.. Wilkinsburg, Pa...... 348 1902-1930 60,000 101°785 
1027..Wills Point, Texas (2 

ie «002! ecbecces 5 1921 12,000 101°25 
1078.. Youngstown, Ohio.... 5 1903-1907 1,825 105-765 
1078.. Youngstown, Ohio.... 5 1903-1907 640 105°58 
1229.. Youngeville, Pa....... 5 1903-1908 3,000 1.1°833 

Total (101 municipalities, covering 141 
separate issues)...... pldneeseads chen wen oo $5,913,442 


gregate of sales for which no price has 
reported (26 municipalities, cover- 
ing 26 separate issues)............... eecne- 901,202 


Total bond sales for November 1901...... §$6,814,644 


* Average of dates of maturity. t Subject to call in and after the 
earlier year and mature in the later . §Not tnetading esa ev0 
of temporary loans reported and which do not belon 
also d..es8 not include $62,730 of Canadian loans, the 
Juan, Porto Rico, loan and over $400,000 bonds re-sold during the 
month. { Taken by sinking fund as an investment. {And other 
considerations. 








Bond Proposals and Negotiations this 
week have been as follows : 


Albany, N. ¥.—Bond Sale.—On November 80 the four issues 
of 8% 1 20 ror (serial) « onda, aggregating $142,100, were 
awarded to The Lamprecht Bros, Co,, Cleveland, as follows : 
$9,100 bonds for re-surfacing Watervilet Ave, at LO? 33, a dasis of adout 
22,000 bonda for widening Broadway at 10228, a basis of about S24e 


56,000 Riverside Park bonds at 10:30, a basi« of about 2 Bate 
56,000 bonds for re-aurtacing Madison Ave, at Lor'si, a Dasis of adowt SRAM, 


On the same day the $157,500 81¢¢ 1S year (serial) im- 
provement bonds were awarded aa follows : 


Home Say, I'k, t-year bonds, .@1001T | Albany Sav. BK, & yr. Donde, @2@ ae 
Home Mav Hk, ® year bonda, @1006! Albany Sav, BK, S yo. Dowds,, QL 
Albany Sav. i ke, Syr, bonda,, .@10.°40] 
The hotises represented at the aale aside from thowe men 


tioned above were Isaac W, Sherrill, Poughkeepsie; Hudeon 








*1915 6 000 10 
1924-1929 10,000 100°95 
1921 15,000 100 


Oity Savings Bank; Albany City Savinga Tnetitution: Spencer 
Trask & Oc., New York; W, J, Hayea & Sona, Cleveland, 
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escrip- | interest, For full description of ‘bonds ae Onaga Omomeua fa 
sage company an ites neeae 








and the National Savings Bank of Albany. For full descrip- 

tion of bonds see CaRONTOLE Nov. 16, p. 1074. 9%, | Fa 
Alexandria, Ont.—Dedenture Sale.—On November 80 the orad 
500 Sq debentures were awarded to Geo. A. Stimson & | local 








, Toronto, at 110, Following are the bids : warrants. These warrants draw 5¢ in and 
A. Stimson & Toronto.11¢-00, J. M gu Retereet een eee ere eee 108-26 that a conservative estimate of their life is at 
Peper: Life nen nao | Canadian Life... o1eo | Phey are issued in varions amonnts monthly againet type 
For description of securities see CBRONTOLE Nov. 28, p. 1124, | denally ‘tahoe by the Public’ ~~ app tr 
Allentown, Pa.—Bond Ofering.—Proposais will be re- | rinds of the State. Toeome 


ceived until 5 r. m., December 17, by A. L, Reichenbach, wad 
City Treasurer, for $22,000 81¢¢ 5-30-year (optional) redemp- eon tei yous foi aon a nny re! December 3 tet, 
Bee 





tion bonds. No sabscription at less than 102-50 will be con- | 8 were awa 
eidered. A deporit of 5¢ of the amount of bonds subscribed | GOV tien Now od, pe itene, POT description of Dende 


| ’ 117 . 
for must accompany proposals. Crawford County, Tll,—-Bond Sale,—On November | the 


Anthony, Kan.—Bond Sale.—This city has sold at private 
gale to the Anthony Security Oo. of Anthony an iseue of | gah ey Ret eo at 1a awarded to 
iN. W. ., Chicago, 


000 5« bonds. tities are in denomination of $500. | : interest 
ipal will matare in 1921, subject to call $1,000 yearly | or. _— For description of bonds see Oumomcur oe 
for the first ten years and $2,000 yearly for the next ten years. | * P. 7 : 
Aylmer, Ont.—Dedenture Offering.—Propoeals will re-| Danbury, Conn.—Bond Offering.—Proposals “will be 
ceived until 7 P. M., December 14, by Wm. Warnock, Town | ceived until 2 Pp. M., December 27, by the Town Se - 
Trearnrer, for the following debentures : | for $225,000 31¢% fanding bonds and $50,000 8 high-school 


000 4% electric-light Gebentures, dated Dec. 28,1900. Principal will be re- 
ies payable in Sweats annual instalments. the yearly payment of both bonds, Securities are in denomination of $1,000, dated Jan, 


Sa and interest together being $1,461 64, First payment Dec. 1, 1903, Interest will be payable eemi-annually at the Im 


38,000 44 water debentures, dated May 1, 1901. Principal will be re- bie | : " 
in thirty annaal instalments, the Big payment +. both prine'pal porters & Traders’ National Bank, New York City, Prin. 
and interest together being $31) B4. First payment May i, io, | cipal will mature Jan. 1, 1932, A certified check for 9 of the 


Baltimore, Md.—Bond Offering.—Proposals will be re- 
ceived until 12 w., December 28, by David Ambach, President Eon ank Seniesa aecenee ‘me ee 
of the Commissioners of Finance, for $1,900,080 Sige ‘* West- approved as to their legality by Messrs, Dillon & avhan 
ern Maryland Railroad 1952 Refanding Loan.” Interest 08 | Now york City, and will be certified to as to genu " 
these bonds will be payable January land July 1. Bonds 4). United States Mort & Trust Oo. of 8 vont” 
are Gated Jan. 1, 1902, The city does not tax its own bonds 7, official notice of this bond offering will ned ork, 
and will pay the tax imposed on this issue by the State of | #9. gavertisements elsewhere in this nan Foundamong 


aexyuns. Davidson County (P. 0. N Bond 

. . 3 . ' - O. Nashville — 
The official notice of this bond offering will be found among ing,—Proposals AS to C.B ee Chatrme”s 
the advertisements elsewhere in this Department. Committee, will be received until 12 m., December 13, for 


Bellaire (Ohio) School District.—Bond Sale.—On Novem- | ,000 4¢ coupon turnpike bonds, Securities are issued un. 
ber 25 the $15,000 4g Second Ward school bonds were award- er the authority of Chapter 448, Laws of 1901. They arein 
ea to the First National Bank of Bellaire at 102 and accrued | denomination of $1,000, dated Jan. 1, 1902. Interest will 
interest. For description of bonds see CHRONICLE Nov, 9, p. Payable semi-annually at the office of the Trustee of the 
1024. county. Principalwill mature in 20 years, subject to call 

Boné Hill, Ohio.—Bond Sale.—On November 30 the ¢26,- | fter 10 years. Successful bidders will be required tode 
626 10 5s 1-10 year (serial) Paddock Road bonds were award- posit a certified check for $2,500. These bonds were offered 


ed to the Provident Savings Bank & Trust Cc, Cincinnati, ‘or sale on November 25 as 3}¢ per cents, but failure to effect 
at 108-683. Following are the bids : | a sale necessitated an increase in the interest rate to 4g. 


Pein 8 Premium, | 1 Defiance, lowa.—Bond Election.—An election will be held 

E'Gisteimea Oh Cissus. “eat a | Pe Ssges RES Gocmanti. ae 8S | Hehe plant bonds: en Sen ere 
lnter-Stste Life Ins. Co., Cin... 801 88 | German Nat. Bank, Cincin...... 33252 P . 

For description of bonds see CHRONICLE Nov. 2, p, 972. Denver, Colo.—Bond Sale.—On November 23 $2,500 6 

Bowling Green, Ohio. — Bond Sale.—On November 30 the High and Race streets improvement bonds, maturing in 1} 

$6,500 45 sewer bonds were awarded to Rudolph Kleybolte | Years, were awarded to the Bellan-Price Investment (o, 


: . : die. = of Denver at 101'28, Onthe same day an issue of $5,000 64 
& Co., Cincinnati, at 100361. Following are the bids : | South Broadway improvement bonds, payable in seven years, 


BR. Kievbolte & Co... Cincin....96,528 50 P. S. Briggs & Co., Cincinnati 501 25 | 
W.5. Hares& Sons Cleve... 6.505 00 New ist Nat. ek Dolumbus “eso 00 | Was awarded to the International t Co. of Denver at 
Denison, Pricr & Co.. Cleve... 6,568 00 | 10. 


| 101°10, 

Por description of bonds see CHRONICLE Nov. 30, p. 1174. Dickson, Tenn.—Bond Issue Enjoined.— An injunction was 
Bowmanville, Ont.—D-benture Offering.—Proposals will | obtained on November 25 restraining the Mayor and Board 
be received until December 10 by John Lyle, Town Treas- | of Aldermen from selling the $35,000 5¢ 30-year water ani 
urer, for the following debentures : light bonds which were to have been dis of on Deo, i 

$BSK 45 epoan" ise payable on omenty equal instalments sot ome 68 (which —_ — * have been awarded to J. M, Holmes 
EA00 45 Gebentures, payable in twenty eyusl instalments of $3¢700(which Douglas, Ga.—Bond Sale.—On November 18 an issue of 
HS. apmemnct aban: sgn qegctasnemnonss | Fiver Detsonel Muay of eanaevine ob 5S0 ond aneraak 
% cenentures, Durabie It ter egue! instalments of $616 45 (which amount i Vat: re) arn: e at 1€6°20 and accru - 

ree as ee Sa aS i crest. These hanes carry interest payable annually. 
Accrued interest is to be paid by purchasers. Dover, N. J.— —On December 2 the $60,000 4s 
Cameron, Marshall County, W. Ya. —Sond Sale.—On Dec. water bonds offered for sale on November 18 were awarded 
2 the $7,000 6 water-works bonds were awarded to Wm. M. to the Morris County Savings Bank of Morristown at 102'08 
Nowell of Cameron at 108°714. Following are the bids : and accrued interest, Following are the bids: 

7.21000 Morris County Savings Bank...1 Penhale & Fisher, New Yor! we 


On... $7, | & A. Kean. — 02°08 kK... 
Deuteon. Prior & Cs. Cieve... 742100 WJ. Haves & Sons, Cleve.... 7.01000 Dick Bros. & Co., New York..... 101°7 Lawrence Barnum & Co,, N. Y¥.1009 
State Seving: Bauk, Toieds... 7.462 80 | C. F. Biauchard (for $5,000)... 10000 | J. D. Everitt & Co., New York..101°20 


For description of bonds see CoRowicLz Nov. 23, p. 1125. | For description of bonds see CHRONICLE Nov. 2, p. 972, 
Charleston County, 8. C.—Temporary Loan.—B. B. Bur-| Durham, N. C.—Bond Sale.—We are advised by Season: 
_—_ _—— Treasurer, Gesires to borrow $6,000 at the lowest good & Mayer, Cincinasti, that they have purchased an issue 
auierest of ered. . . of $200,000 44¢¢ bon 
Ceariotie, Mich—Zond Offering.—Proposals will be re- Everett, —Loan Authorized.—The Mayor has been 
ceived until 12m. to-dsy (Devember 7), by Mark B. Warren, anthorized to borrow $100,000 temporarily. 
0 water and $50,090 sewer bonds. Intereston bonds Georgetown, Ont.—Debenture Sale,—On November 26 the 
peysbie semi-annually in Detroit. The sewer bonds | $10,000 4144 debentures mentioned in the CHRONICLE Novel: 
April 1, 1902, and ibe principal will mature $4,000 ber 23 were awarded to Geo. A. Stimson & Co., Toronto, at 
iy bo ‘ae ogy — & an <ote t g I a aaeee | 102°40 and accrued interest. Following are the bids: ma 
a . 1, 1991, princi mature , Dlesiccic iene 
000 yearly on November 1 from 1915 to 191%, inclusive. Geatral Can, Loan & Bev. | reat & Psat estate, OttAWs....00 7600 
tuterest is to be mamed in bids, but must not exceed Perla! Lule Assurance Co....10825 
4%. A certified check for &% of the par value ofthe bonds Gloster, Miss.—Bond Sale.—The $23,000 5% 20-year water- 
bid for, peyeaie to ¥. P. Underwood, City Treasurer, must works and electric. light bonds offered but not sold on Aug. 
accompany propre. The present bonded debt is $16,000 1 bave just been disposed of to the Bank of Gloster at pat. 
é vuinstion is placea at $2,250,000. Gloucester, Mass.—Bond Offering.—Proposals will be fe 
ovemmber 6 the Board of ceived until 8 P. M., December 12, by Eiward Dolliver, y 
Trusiv<e e0)6 wt private tale to E. H. Rollins & Sons, San Treasurer, for $780,000 334¢ coupon water bonds. — 
Frauciecs, an ‘aeue of $45,900 54 sewer bonds at 102 and ac_ ties are in denomination of $1,000. Interest will be Roto r 
crue’ iuterest. Securities are dated Jan. 1, 1992, and will semiannually at the National Exchange Bank of 10 
mstore two vows yearly for forty years. Interest will be Principal will mature $26,000 yearly on October 1 from der 
: : to 192i, inclusive, These bonds have been prope 
Cmcianati (Vuie) Sebovl District —Bond Sale.—On Doc. | the advice of ex-Attorney-General A. E, Pilisbury, a0) 
2 the usy vid received for the $A % echool bonds was been approved by Messrs. Storey, Thorndike & Palmer 


emt of Face, Lene & Co., Chicago, at par and accrued Boston. Accrued interest is to be paid by purchasers. 
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“Tp. 0, Woodbury), N. J.—Bond Sale.— 
ter County (Ep on0 as rat year (serial) road-im- | been completed for 
rded to Thompson, Tenney & | funding and refunding bonds of this county to Farson, Leach 
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Jackson County, I1l.—Bond Bale,— Arran ements have 
the sale of the $66,000 4¢ (1.20-year (serial) 


a New York, at 102°289—an interest basis of about | & Co. of Chicago. As stated in the Curonicie October 12, 

t ilowing are the bids: ‘a oe ge ang paid by the Chicago firm is par and a pre- 
$5808. C. R. Williams & Co., ++» 0100" * 
— Pon era [Saha ateeatn Pin AOE |, Itehvon, County (P.O. Seranton), Misa.—Bond Sale.— On 
Hew York.....00+++ : ecem ber e $10, % 10-year bridge bonds were awar 
d ary » ties are in denomination of $500, dated Jan, 1, 1902, | to Seasongood & Mayer, Cincinnati, at 103°666—an interest 
mm grant Township, Kan—! ne ee A Fry basis of about 454s, Following are the bids : 
ute , ‘ 

Let gold at par to Pee maha Hutchison & Gulf RR, aid It ezvoltee Cow Cineln, «10828 | ohiuNuveen & Co. Chicago. .-10F00 
: is bonesiled for payment Jan. 1, iT District No, 15, Nassau | For description of bonds see Curonicre Nov. 16, p. 1076, 


ponds called Schoo 
Resp Ogi re, 


Bee 
—Proposals will be received Jamestown, N. Y.—Hond Offertng.—We are advised by 
1 the County, N. i of Bdncation— Ma J Pattit, Clerk—at the Law- | President E. B, Criesey of the Board of Public Works that 


led to by the until 2:80 P.M, December 10 | he fs ready to sell the $9,000 4¢ 10-year bonds voted on Octo- 
sis of rence Beh ean g pet were authorized at meetings | ber 19 to build a hose house, The price at which Mr. Criseey 
Oot, for $25, 4 held June 15 and Nov. 4, 1901, They are fh holds the bonds is one that will net a basis of 8:25¢ interest, 
of the Koo of $1,000, except one bond, which is for $500, Kingston School District, Ulster County, N. Y.—Bond 
e Te denom NOY 1. 1901, Principal will mature $500 on Nov, 1, Offering.—At 2 Pp. M. December 19 this district will sell at 
men, all dated 000 yearly thereafter from 1907 to 1931, inclu- eo auction an issue of $30,000 4% bonds, Securities are 
sa 1006, and $1,000 yereat is to be paid by purchaser, A certi- | in denomination of $1,000, dated Dec. 19, 1901. Interest will 
en on ‘a national or a New York State bank for 5¢ of | be _ annually on December 19. Principal will mature 
Jaa, fed t of bid, payable to Geo, W, Craft, District Treas- $3,000 yearly on December 19 from 1902 to 1911, inclusive, 
Im. the amour ase ompan proposals, A deposit of 10% of the purchase money will be required of 
Prin, fp Meh, aon (Texas) School Distriet.—Bond Rlection.—An | the purchasers. 
" Hende ill be held mber 9 to vote on the question of La Crosse, Wis.— Bond Sale,—On November 29 the $12,000 
the election $8. 000 school-honse bonds, The proposition has al- | 3%¢% 10-20-year (optional) refunding water bonds were award- 
Dan. —- nonce submitted to the people, but it has been dis- | 4 to Farson, Leach & Co,, Chicago, at 100°562—an interest 
been red that the election was not held in accordance with | basis of about 8 434g if bonds are called at their optional date 
bari, the law, and hence a new election has been called. th be wy ow if allowed to run their full time, Following are 
Re apolis, Ind.—Bond ng.—Proposals w re- : 
TF aaameh ia i, December 15, by George T. Breunlg, Clty | RG: Bot uus ERB | W3-Haroe& Sone Cure suai 


will be payable January 1 


must accompany proposals. 


Comptroller, for $195,000 83¢% saepeney rey , a0 eed amen 0 ‘an see upomee One 23, p. 1126. 
omination of $1,000, da co, 14, » Interest wrence, Nassau County, N. Y.— ering.—Propo- 
are in den and July lat the banking house | sals will be received by N., J. Pettit, Village Clerk, at the 
of Winslow, Lanier & Co., New York City, Principal will | office of Fred. Ingraham, 192 Broadway, New York City, 
mature $5,000 on July 1, 1902, and $10,000 every six months | until 12m, December 9 (postponed from November 25), for 
thereafter, A certified check for 21¢¢ of the par value of the | $6,500 gold coupon park bonds. Securities were authorized 
ponds bid for, payable to Armin C, Koehne, City Treasurer, | at the election held March 19, 1901. They are in denomina- 





tion of $5€0, dated Nov. 1, 1901. Interest (rate to be named 





NEW LOANS. 
PROPOSALS FOR 


OF 


sE 22¢Besseezes & 








NEW LOANS. 
#%2765,000 





$7 589 [ ,000.00 TOWN OF DANBURY, CONN., 


3144 FUNDING AND 


34% CORPO RATE STOCK | HIGH SCHOOL BONDS. 























) bs 
13 Sesled proposals wi)! be received by the under 
Oh, OF THE CITY OF NEW YORK. senee Restmmeen i the Tere Deere, Cones 
" — o'Ccio MM, On ay em 
) 6 Exempt from all Taxation In the State of New York, | 1201, at the office of the Selectmen in said Town of 
y except for State Purposes, 220,000 8 jFonding Bonds of said Town, and 
| J igh School Bonds of said own. 
Principal and Interest Payable in Cold. Bonds to be registered oF coupe m in form at the 
a Link kee a ae ption 0 e purcbaser, sa option to be exeret 
ADMINISTRATORS, GUARDIANS AND OTHERS HOLDING TRUST FUNDS ARB at th ti f ki ids, of the denominati 
ro mAVTHO IZRD BY SECTION 9 OF ARTICLE 1 OF CHAPTER 417 OF THE LAWS OF Suet TO | £508 Goen to no daked duenery tan eet ae ae 
BST 7 ° | mature thirty years after date without option of 
and ~ - prior redemption. Interest payabie semi anneally 
SAALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THR CITY OF NEW ; : payabi 
; 5 TORK, at his office, No. 280 Breadway, in The City of New York, until By as he yt ye gg FE 
| THURSDAY, THE 12TH DAY OF DECEMBER, 1901, | payable im lawful money of the United Staves of 
at 2 o'clock P, M., for the whole or a part of the fellowing described Registered Stock ef The City of | Kach proposal st b ied b if 
3 of New York, bearing interest at the rate of THREE AND ONE-HALF PER GENT, per annum, te wit: | check cna Natioual Bank parable to the — 
the §2,600,000 00 CORPORATE STOCK OF THR, $150,000 00 CORPORATE STOCK OF THE | the Town of Danbury, to the amount of two per 
CITY OF NEW YORK. FOR THE CITY OF NBW YORK FOR | cent of the face value of the bonds bid for. 
in- CONSTRUCTION OF THB RAPID CONSTRUCTING A BRIDGH OVER | | Bidders must use the printed form of proposal 
Reed ee eae. we BHR MARE RIVER, FROM ONE | rn Oy eee ne porehaner 
neipal paya ovem -FIFT Ps s e . 
4s 1,000,000 00 CORPORATE STOCK OF THE STREE ONE HUNDRED AND | _ The bonds will be approved as to their iegality by 
led CITY OF NKW YORK, FOR ORTY- STREBT (CMAP. | seems. ae 4 ey of — York City, —- 
3 SCHOOL-HOUSES AND SITES TBR 986, LAWS OF 1895). . | Opinion will be furnished to the purchaser and wi 
08 y orem be engraved under the supervision of and certified 
Fo a A! Bross Prinetpa) payable N ber 1, 3041. | as to their genuineness by tne United States Mort- 
_ BRONX. 250,000 60 ATR sr0cm OF ton aoge & Tract Company. ae nau 
Principal payable November 1, 1941. : a he right ts reserved to reject any or - 
36 CONSTRUCTING A BRIDG OVER Delivery of the bonds will be made on January 
_—— 90 CORPORATE STOCK "OF ton THE HARLEM RIVRR, FROM ONF | 10th, 1902, at eleven o'clock A. M. at the office ef the 
SCHOOL-HOUSES AND SITES HUNDRED AND _ FORTY-FIFTH | United States Mortgage & Trust Company, 59 Cedar 
THEREFOR IN THR BOROUGH OF STREBT TO ONE HUNDRED AND | street, New York. 
~ Brine fupeble November 1, 194 mit one, LAWS, OF Cle aND ——AMGWANRER GPA WDB, {sotecomen 
rine payable Novem 1, 1941, . eal y ST. ALEXAN s le 
je CHAPTBR 719, LAWS OF 1900). L 
eate Fe ee Ve Pratipa partie Novesber B32. uray py ia nronD TNE 
SCHOOL-HOUSES AND " SITES 650,000 00 CORPORATS STOCK OF THE : = % ’ 
6D THEREFOR IN THE BOROUGH O¥ : CITY N YORK. FOR | ~~ : a iene 
URENS. THR USMS AND PURPOSES OF a a 
he incipal payable November 1, 1941. THE DEPARTMENT OF DOCKS —_—a 
750,000 60 RPORATR STOCK OF THE AND FBRRIES. Town of Covert, N. Y.. 3. 
m- CITY OF NEW YORK, FOR Principal payable November 1, 1941. . “ 
THE NEW FAST RIVER BRID Allenhaurat, N. J., 4%. 
at Principal payable Noveeke GE. 241,000 00 CORPORATB or TRE | ee tee 
150,000 00 CORPORATE STOCk OF ni CITY OF NEW YORK, FoR! Perth Amboy, N. J.. 4s. 
CITY OF NEW YORE THR FIRB DEPARTMENT PURPOSES, | Seuthera Pines, N.C. Ge 
10 A BRIDGE OVER THR’ E = Principal payable November 1, 1941. sabes ag Yes te 
4f RIVER BETWEEN THE BOR- 600,000 00 CORPORATR STOCK OF THE | York (Pa.) County Traction Co.. geld Se. 
S OF MANH ’ CITY ¢ y FOR | 
rf: URENS. . THE NEW AQUEDUCT. | EDW. C. JONES & CO., 
cipal payable November 1, 1941. Principal payable October 1, 1921. 
Bs a at 08 TWO PER CENT. (in money or certifed check on a National | NEW YORK, - « = 1NASSAU STREET 
. Wer fuller information “oo ete be Se yy ed ured at No. 2 City Hall | PHILADELPHIA, - 11280, FOURTH STREST 
y BIRD 8, COLER, Comptroller. eer ong Sa Bi 
i. THE CITY OF NEW YORK. ° 
" DEPARTMENT OF FINANCK, COMPTROLI ER'S OFFICE Blodget, Merritt & Co., 
| t L , - wy 
1. QS ——— 
WANTED: BANKERS, 
. LANDS IN N NTED: Attractive 5¢ Minnesota Bonds 
ORTH AND SOUT 16 Congress Street, Boston. 








Tespondence with owners solicited. 


Write for full partioulara, 


DAKOTA AND TEXAS Yielding an exceptional net return, | 
| 


TAR AMALGAMATED LAND COMPAR?) HAKRKY H. POWELL & ©0,, 
1 Nassnu Street, New York. W oodatock, Vermont, 


15 Wall Street, New VYerk. 
STATE, CITY & RAILROAD BONDS, 
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THE CHRONICLE. 








in bids) must not exceed 4g. Princ 

ly on November 1 from 1906 to 191 
nterest is to be paid by purchaser. 
national or a New York Srate bank 






Lewistown, Mont.—Bond 





sewer con bonds. Securities are 


was sold in July. 
e are advised by A. D 


house bonds. 
trict bas no other indebtedness. 














Securities are in 
mere annually on January 1 at the 
surer. 


bonds bid for, payable to Hen 


Nampa, Idaho.—Bids Rejecte 
were Tejacted. 
at 101. 


sewer bonds maturing Dec. 1, 1981, and 


James Baker, Village Treasurer, must 4 stom oY proposals. 


esived natil 2 Pp. M., January 8, by E. P. Chandler, Cit 
Clerk, for $50,000 5¢ 10-20-year (optional) gold water an 


pon 
$1,000, dated March 1, 1902. A certified check for $1,000, 
eli A. T. Wright, City Treasurer, must accompany 


proposals. 

Logan County, Ky.— Bond Sale.—It is said that the $180,- 
000 4¢ refanding bonds offered for sale last July have been 
disposed of at 101 to the Merchants’ Loan & Trust Co., Chi- 
sah ec oo bonds are part of an isene of $200,000, of which 


er County (Texas) School District.—Bond Offer- 
— Hensley, Secretary of the 
School Board (P. O. Bay City), that he will receive bids until 
12 mu. December 20 for $5,000 5¢ 5 20-year (optional) school- 
Securities are in denominatim of 
April 1, 1901, Interest will be payable annually. The dis- 


p-—~ View Precaebe wan} — TP Cosnty, Cal. Ot 
—_ ing.—Prc is wi received until 10 a, M. 
Dacember 16, by Geo. E. Rea. Chairman of the Board of 
County Supervisors, tor $7,000 6¢ 8 9-year (serial) gold bonds. 
denomination of $1,000. 


A certifi-d check for 10¢ of the amount of the 
x A, Pfister, County Clerk, 
must be deposited with the said Clerk by all bidders. 

d.—All bids received Novem 
ber 27 for the $9,000 5¢ 10-20-year (optional) water bonds 


Newmarket, N. H.—Bond Sale.—I: is reported that an issue 
of $83,000 bonds has been sold to Jose, Parker & Co., Boston, 


Newton, Mass.— Bond Sale.—On Dacember 5 $59,000 31¢¢ 
ington Street bonds maturing Dac. 1, 1996, were awarded to 


will mature $500 


Adams & Co,, Boston 
in denomination of | Biodset, Mermtc & Co.. 


W.J Hayes & Sen, 


$500, dated 
p. 1177. 


$15, 
par. 
1901, 
Interest will be 
office of the County 


mature 


000 water bonds, 





$35,000 3i¢¢ Wash- 


Wm. H Allen & Go., Boston, at 107-30 


Perry, Coffin & Burr, Boston...... 
George A. Fernald & Co., Boston 
Farson, Leach & Co., New York 
M. F. Skinner & Co., Boston... 


Biake Bros. & Co., Boston. 


PERE ERE EE wee ee reneeseereeers 


inclusive, Accrued | ively. Following are the bide : And 106580, reapeep, 
A certified check on a 
for 650, payable to $50.00 
B will be re- | Beterok A Go, Boston ns, 
B. H. Rollins & Son a : 
W Harris & Co., Boston rr 






ee ee rrr 


; 10res \ 


kK. L. Day & Co., Boston .. bbnSab ARBSEL sb :. 106 1 
Lee, Higginson & Co., Boston........... ... ... 106" 
Deniswn, Prior & Co., Boston..... cade 


ci 


~——— 10078 


New York City.—Bond Offering.—Attenti 
official advertisement of New York City caonallet tothe 
Department, cffering for sale $7,891,000 8144 gold 
stock. Proposals for these securities will be received 
2 p. M., Dec, 12, 1901, by Bird S. Coler, Cit 
For full description of securities see CHRO 


Where in this 


Y Comptroller, 
NICLE last week, 


N. Y.—Bond Sale.—This town has sold 
4g bonds tothe First National Bank of Come 


Oneonta at 
1 


Securities are in denomination of $1,000, dated Oct, 
Principal will mature $1,000 yearly 
from 1902 to 1916. inclusive. . yearly on October { 
Parker, S. Dak.—Bond Sale.—On December 2 the $10,090 
41¢¢ bonds were awarded to the Nort h t 
coanen Co. of Minneapolis, eatption of aaa 
—— “ 16, Phin . 
idgetown, Ont.— ture Off-ring.— 
received until 12 m , December Hf by SS hoe = 
Treasurer, for $10,000 4¢ town-hall debentures. which will 
t yearly for twenty years, 
Rie Vista, Cal.—Bond Elect! 
to-day (December 7) to vote on the question of issuing §%,. 


For description of bonds gee 
Rashton, Town 


ton.—An election will be held 


Rockville Centre, Nassau County, N. Y.—Bond bats 
Proposals will be received until i P. M., Decemtor 10’ ty 














NEW LOANS. 





|___NEW LOANS 






























& 1,000,000 


City of Baltimore, Md., 
REGISTERED STOCK. 


Proposals will be received until noon, Monday. 
December * 34, 1901, at the Mavor’s Office, City Hail 
Baiiimore, for the purchase in whole or in part of 
= ..066,006 
known es ~“ 
funding Loan,” bearing mvterest st the rate of Sig 
per centwm per eunum, payebie semi anposlls on 
the ist day of January end July of each and every 
Year. 

interest wil) commence January 1st, 1902, and the 
Stock Will be deltiverabie the following dur. 

Tie stock is i-spec by virtue of Ordinance No. 18, 
aoproved March #1, 18%) ‘amended by Ordinance 
No. 82, approvec February Sth, 1900). authorizing 
the desue of $1,000,000 of stock for ‘be purpose of 
vering %& the hoiders thereol the Western Mary 
land Bettroad 6¢ 1sO02 Logan, amounting to $1,006,000 
issued wy tne Mevor anc City Council of Baltimore 
and maturing Jawus'y ‘si. . 

The city dee: noi tax ite own tesves of stock and 
wil pay the tax imposed on Luis issue by the State 
of Marvianc im piace of the boiuers ihereot. 

Provost mERst be wealed apc addreseed to Duvid 
Ambacth, Pr tof Com i e of Finance, 
and marked “ Proposals for W. M. ER. 1052 Be 
tundisg Loan” 

The right t reserved to reject anv and al) bids. 

DAVID AMBA B. 
Presigent Commissioners 
J. SBWELL THUMAS*, 
Cierk Commissioners of Finance. 


ester: Maryland Railroad 195% Re- 








B50,000 


FERGUS COUNTY, MONT., 
GOLD REFUNDING BONDS. 


The Beart of County Commissioners of Fergue 
Counts. Stste of Montana. will. on che lite Gey vf 
loeoeuver. A.D. 1901, at the hour uf 2 o'clock P.M. at 
thet fice wm the City of Lewistown, w ead County 
Tesrive ppapendis tor the suie of Pitty Thousand 
Duliers of Fergus County Kerundimg Bunde. iseuec 

f muy 6 like amvunt of the 


e *SeUeC pUTSUuBLt lv the prov wiunt 
of Article ©, Part 4, Titie 2. the pulitsce! Code of 
tie Plate . *ne the iewe smendutory 
tmereo!; e210 Yorde wil) vem’ interest af a rate nut 


vu exveet 6 per com por sonew aut wil ve peyevie 
Jdanupry ist. iwRZ, emo he ofver tim Guy 
oo! Jgmuary 


most siate tue minimuw rate of interest 
tial tdeey will purehase wouds Grewity, Bunde w 


Pivpvests shedld be addresses to “C. M. Keliy, 
Connty Chere, Lewsmtuews, Fergus County, Murtena 
uc tuetked © Kivypyenis tur bonds” 

Tee Boeid of Commissioners reserve tue right to 
te eet any vt al! GiGe 

b: urge of tae byerd of Comm issivuers 

BA Kn PRIA «. Opeirman 

Aties': ©. @. KELL, ty Cherk 


“THE BEST ISMUSTRIALA, 
Paging txom 97 te 104. 
4. & STANTON, 6 Brosd 81. 









red stack ot the City of Baltim- re, | 





#&150,000 


ATLANTIC CITY, N. J, 
BONDS. 


The City of Atlantic City will receive sealed 
proposals for 


$135.000 
GOLD COUPON PAVING BONDS, 

in 6enominations of $1,000 each, DATED OCTOBER 
1ST, 1901. MATURING JULY IST, 1921, withoat 
option, free from tax, with interest at 4 pe 
cent, payable semi-annoalily at the HANOVER 
NATIONAL BANK, NEW YORK CITY. 

Sealed pruposals will also be received for 


$15.000 
GOLD COUPON FIRE-HOUCSE BONDS, 
in Genominations of $1,000 each, dated January Ist, 
1901, maturing January ist, 1 . Bithoat option, 
free from tax, with interes: at 4 per cent, payable 
Smi-anposily, a the HANOVER NATIONAL 
BAN&,. NEW YORK CiTY. 

The Cy Comptrolier will receive sealed bids for 
these boutis wntil 12 o'clock M. of MONDAY, 
DECEMB«nh ¥TH, 1001, reserving, however the 
Tight to reject any or all bids 

The legattty of these bonds has been approved by 
Dillion & Hoepbara,of New York. whose certificate 
2s to jegality wil) accompany the bonds when deliv- 
ered. The bonds will be engraved under the 
eupervisivm of and certified as to their genuineness 
by the United Si ates Mortgage and Trast Company 


*| of New York 


Biank forme of proposal and fall information 
furnishes on application to 
A. M. HESTON, Comptroller. 


LARAMIECCUNTY,WYO. 
4% Refunding Bonds. 


Detet Rov. 16.1901. Due 10 20 years. 
interest 1'th May and November st 


UsION TRUST CO., NEW YORK. 





Actgal y Valae... --oee B14, 008 
Aweoweed fortuxation..........-- 07 

uly ba a thi« lewme............ 400,«6040 
Population, 1901..........------ Over 2.:,000 


Legslity approved by Mesers. Dilion & Hubbard. 
Chervenne, the State Cevital, 1s the County Seat. 


OFYXRED BY 
£. D. SHEPARD & CO., Bankers, 
31 Baccan ., Kew York. — 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON, 
fun Francisco. 


, Denver, 





INVESTMENTS. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg, 


MacDonald, McOoy & (o,, 
WUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, 


T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


HUNeRAL EN BONDS 











ILLS, 





$98 | Netting from 83 to 6 always on hand 


DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


MASON, LEWIS & CO. 


BANKERS, 
BOSTON, 





CHICAGO, 
Menadneck Building, 


60 Devonshire 5t. 
MUNICIPAL 
RAILROAD BONDS. 
CORPORATION 

Cheice Issues. 


Street Railway and Gas Companies. 
LIST ON APPLICATION. 





wh Sook 28S chase See ah eeies is 


i | Fs 


_ 


> seas ne ee. aD 


— 








Fi 


ePSR FR Ese Ss ‘SE= 


ees 62335 


=~ 


ws <7 


= 








PARCEMBER f' 1901.) 


THE OHRONICLE, 





vill 
an, oye ation of $500, dated Jan. 1, 1902, In- 
wey not exceeding 4%, will be payable semi-an- 


terest, at a re { 
ncipal will mature 
poally, Pri 1996, inclusive. 
ri 


rt check for $500, payable to Edwin Wallace, Village 


rer, must accompany proposals, 
paw, M 


wil be payable semi-annually, 


On Novem 
naw at 100°10. 


naw River at Genesee Avenue. 


Sharon, Pa.—Bond Sale,—The $60,(00 


H ion of bonds see CHRONICLE Nov, 


been postponed 


Neb.—Bond Sale,—It is said that the $85,- 

Grath Omahe, = sewer re: — 
10-year refunding special-improvement bonds 

eee ele 2 30 have recently been sold to 


944 15 10-year district paving, gradin 


red for sale September 
Solinar & Co., Toledo, as six per cents. 


Springfield, Ohio,—Bond Sale.—On November 19 the 
Bo 6¢ 1-10 year (serial) Columbia Street improvement 
nda were awarded tothe First National Bank of Barnes- 
ville, For description of bor ds see CHRONICLE Oct, 26, p, 925. 
Superior, Wis.— Temporary Loan.—The Bank of Com- 
merce has loaned the city for school purposes the sum of 
Loan will mature in February, 
orthampton County, Pa.— Bond Offering.—Pro- 
be received at any time for $4,000 41¢¢ school- 
ding bonds. Securities are in denomination of $100. 


$17,000 at 6¢ interest. 


re wil 


Clerk, for $10,C00 water bonds, Se- 


500 yearly on January 1 
907 to Securities will be sold to the 
; ng to take them at the lowest rate of interest. 


_—Bond Sole.—This cit ‘ 
g bonds ae to the Forest Lawn Trust of Saginaw : 


or bonds, in denomination of #300, 
wet ae TD year {eerie Te eercvenent bonds, In denomination of $60, 


pove bonds are all dated Oct, 1, 1901, and the interest 


ber 27 a $1,000 4¢ bond, to run one year from 

15, 1901, was sold to the Second National Bank of Sagi- 
Nov. 1, 0.10. This bond is the first of an iseus of $200,000 
be put out for the construction of a bridge acroes the Sagi 


ds offered for sale on Nov, 11 
He ee Alesandris McDowell at hogy ~~ — For 
» P. 915, 
lis, S. Dak.—#ond Sale Postponed.—We fre ad- 
ied that the gale of the $210,000 20-year water bonds, pro- 
als for which were asked for ‘‘on or before December 1,” 





years, 


has sold the fol- 


provement bon 
lowing are the bids 


814¢¢ 5 30 year (op 
have been 


water bonds, 


ture April 1, 1921, 


denomination of 


urer, Princi 





C, R. Williams & Co., Phila. 
Dick Bros. & Co., Philadeiphia.101°61 
M. A. Stein, New York... 101°26 
For description of bonds see CHronicLe Novy. 23, p. 1128. 
Windsor, Ont.—Deberture Offering.— Proporals will be 
received until 12 m., December 15, by Stephen Lasted, City 
Clerk, for about $34,000 4¢ local improvement debentures, 
Yonkers, N. Y.—Bond 
ceived until 4 Pp. m,, Decem 
Commissioners, John C. Shotts, President, for $50,000 3i¢¢ 
Securities are dated Dec. 16, 1901. 
will be payable April 1 and October 1, 
One-half of the bonds are 
Chapter 36, Laws of 1873, as amended by Chapter 195, Laws 
of 1895, and the remaining bonds are authorized by Chapter 
36. Laws of 1873, as amended by Chapter 530, Laws off1900. 
Youngsville, Warren County, 
borcugh has sold an issue of 
John Siggins of Tidionte, Pa., at 101833. Securities are in 
$500, dated Sept. 1, 1901. 
payable semi-annually at the office of the Borough Treaa- 
1 will mature $500 yearly on September 1 
from 1908 to 1908, inclusive. 


1229 


Principal will mature Jan. 1, 1932, subject to call after five 


Tipton County, Iné.—Bond Sale.—On December 3 the 
$4,800 6% gravel-road bonds were awarded to J. F. Wild & 
Co,, Indianapolis, at 102°104, 
J.F. Wild & Co., Indianapolis.$4,901 
State Bank of Tipton.......... 4,881 00! John A, Jay, Kokomo......... 4348 66 

For description of bonds see CHRONICLE Nov. 23, p. 1128, 

Uxbridge, Ont.—D.benture Offering.—Proporals will be 
received until 8 Pp. m., December 16, by Charles nein Mayor, 
for $4,(00 4% town-hall debentures, ] 
part yearly for twenty years. 

Viroqua (Wis.) School Distriet.— Bond fale.—This dis- 
trict has sold an issue of $18 100 444% bonds to the First Na 
tional Bank of Chicago at 101°59. 

Wilkinsburg, Pa.—Bond Sale,—The $60,000 81% street-im- 

ds offered for sale on November 30 have been 
awarded to C. R. Williams & Co., Pittsburg, at 101-795. Fol- 


Following are the bids: 


00 |. R. Mayer, Colombus....... $4.250 00 


Securities will mature 


W. Eggers, Pittsburg 


ebpes 101°786 | Fidelity Title & Trust Co........101°17 
N. W. Harris & Co., New York. .100°79 


ering.— Proposals will be re- 
10, by the Board of Water 


Interest 
l will ma- 
ed under 


Princi 


a.—Bond Sale.—This 
$3.000 5¢ town-hall bonds to 


Interest will be 





INVESTMENTS. 
$88,000 
McLEAN COUNTY, ILLINOIS, 


44 Court House Rebuilding Bonds. 


Dated November 1, 1901, Denominations $1,000 each 
$21,000 due November 1, 1902. 
24,000 due November 1, 1904. 
96,000 due November 1, 1905. 
P 2 yd -~ ait pe 1, on 
ce yielding 344 per cent. 
Ampoased valuation. ........ccceeesceseeseee $19,300,778 
Actual valuation 96,548,800 
Indebteoness, including this issue........ $28,000 
Population, Census 1900, 67,848. 
City of Bloomington is the county seat. 
The entire bonved debt of this county was created 
torebuild the Court House destroyed by fire about 
two years since. McLean County is not only the 
est in the State, 1,166 square miles, but is one 
of the most fertile and wealthy. 
Legality of issue approved by Storey, Thorndike & 
Palmer, Boston, Mass, 


5. PF. WILD & CO., Bankers, 


Indianapolis. 














SEND FOR LIST 


December Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO.,, 
CHICAGO. NEW YORK. 


Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 











F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 

CHICAGO. 





INVESTMENTS. 


‘IN. W. HARRIS & CO. 


BANKERS, 

31 NASSAU 8ST., NEW YORK. 
CHICAGO. BOSTON 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings, 
ISSUE TRAVELERS’ LETTERS OF CREDI2 
AVAILABLE IN ALL PARTS OF THE WORLD 
Quotations furnished for purchase, sale or exchange 





WE OFFER, TO YIELD ABOUT 5s, 


$400,000 
(Total Issue, $1,000,000) 
Butte Electric & Power Co. 
Butte, Mont., 


3 per cent ist Mortgage Sinking Fund 
Gold Bondr, 


Denomination, $1,000. Maturing 1 to 30 years, 


Rudolph Kleybolte & Co. 


1 NASSAU ST.,. NEW YORK CITY. 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
121 Devonshire Street- 
BOSTON. 








“Full description of apeciaily 
attractive 


5% GOLD BONDS 


sent upon application,” 


TRHOWHRIDGK & NIVER CO,, 
Piret Nattenal Hank Bullding, CHICAGQ, 





INVESTMENTS. _ 
THE GRAND PRIX. 








WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American oe whied have 
ever received this—the highest honor that can be 
confe t means they are the most perfect 
made. Insist on having them for ycor fine corres- 
Specence and our office stationery. Are vou using 

iting’s ger Papers in you Black-Book 
Samples and bookiet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS... 
AND 150 Duane SreeeT, New Yor. 


SECURE BANK VAULTS. 








QENUINE 


WELDED CHROME STEEL AND IRON 
FOR SAFES, FA a 
or and POAC 
Proof. 


CHROME STEEL WORKS. 
Kent Ava Keap and Hooper Sa. 
Sole Man’fersinthe 0.8. BRROCGE LY. SL. ¥ 


SzasonGoop & Marysr, 


8. W. Cerner Third and Waleat Streeem 
CINCINNATI, OHTO@. 


MUNICIPAL BONDS, 
Biah- Ory, Ooenty, Towa ent gest 


Soe ee 
A. G. Becker & Co. 


( PNC@RPARA tap.) 


COMMERCIAL PAPER, 
& W, Cor, Monree & La Salle Ota, Gateagea. 



































1230 _THE CHRONICLE. (Vou. tacem, 
Financial. Fs Banks, Ausurane, 
WE OFFER, Canal Bank, wun 
SUBJECT TO PRIOR SALE ey yy BD = 
CAPITAL, $1,000,000. 


CHOICE OKLAHOMA 
FIRST MORTGAGES, 


en improved farms, worth from 2% to 5 times | 


the amount loaned thereon, 
Nettine the investor 
6 per cent interest. 


Each of the securities has been pereonally ex 
amined by one of our salaried examiners. 
Write for our latest offering. 


WINNE & WINNE, 


Winne Building, Wichita, Kansas. 
Mention thas paver. 





ASSETS 

REALIZATION CO. 
Ashiand Block, Chicago, 

518 Wainut St., Philadelphia. 


Will buy the assets of estates 
im process of liquidation, any- 
where in the United States. 





TRANSMISSION ROPE. 


CORDAGE 
:© SPECLALTIES 


MERICAN 
MANUFACTURING 
COMPANY. 


GE WALL STREET. WEW YORE. 








TOWING LINES, 





4 \OMIP's RA WOERS, 


A 
x 
I 
L 
. 

A 





THE 
TABU LATING 
Attachment to the 


Remington 
Typewriter 


Performs: Tebuler and Statietica!l work of 
every deecription quickly und accurately. 


Wyckoff, Seamans & Benedict, 
827 Bros¢way, New York. 


The Mutual Benefit — 


LIFE INSURANCE O8., FEWARK, B. 4, 
4MZ! DODD, 


hawta Mate. ¥ aves) Jew. 1, WV... SABLA 
Gdablitties (SH. J. aud DB. ¥. Diendard). 196108 
ED anteansnannaanaane spre sanansnnscee C1 91 
BUTUAL BEYEFIT POLICIES 
Corts 
Special and Peculiar Advantages 
WLICL we Bvt CUMDUEl te The 





PRESIDENT 





POLICES OF ADDY OTHER COMPFART. 





i,C MORRIS, Presta 


|OAPITAL, «+ - . 


ent. 
EDWARD TOBY, Vice-Presiden 


NOTT, Cashier. 
Bank of Comme 


ents — National City Bank, ‘National 
| Louts; N. W. National Bank. 
| Wational Bank, Boston, First National Bank, Chie Chicago. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


$1,000,000 
SURPLUS AND PROFITS, = $700,000 
fransacts a Genera Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS : 


f.@. Bremtow, Pres. iF. ‘ Kipp, Cashi 
7u. Bre BIeRLOw, Vv. ~Prest. T. EB CAMP, Ass’t TOashier 








The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 


| }. G. MURPHY, President. #42 E » Sree, Coates, 
. K.M Asst.Casb. 


JaMEB MORTITT, V.-Pres. J 
ee oo Business. “Accounts § Solicited. 


gin tn all santa ct the cesta. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Pransact a General Banking Business 
OOLLECTIONS GIVEN SPECIAL ATTENTION 


lers’ Credits issued, availa- 








Financial 
J. @. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
i Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desioned and Built. 

LONDON CORRESPONDENTS: 





3. G. WHITE & CO., Limited. 
22a Cellege Hill, Cannen Street. 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD S8T., NEW YORK. 


204 Dearbern St., 30 Celeman &t., 
CHICAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL, 


Accountant, 
Exchange Building 
53 Stote Street’ BOSTON, MASS. 
Bouke ——— moaninations and investiga- 
“care and efficiency. 


_ JAMES PARK, 


PUBLIC ACCOUNTANT AND AUDITOR, 


$2 Broadway, - New York. 
D. A. KEISTER & CO., 


PUBLIC ACCOUNTANTS AND AUDITORS, 
66 WALL STHEYT, SEW YORK, 


Patterson, Teele & Dennis, 


CEATIFIED PUBLIC AOOOUNTANTS, 
26 Breed Street, - - New Vork. 


M.G. HAHN, BONDS, 


Broker in Investment Securition, 
10 WALL STREET NEW YORK. 

















erce, Ne w York: a sy a _ 


ATLANTIC MUTUAL 
INSURANCE ¢o, 


New York, January 
The Trustees, in conformity vi 
of the Company, submit the 
ment of its affairs 
On the Set of Deoenbe, 
ne on Marine Risk: 
is panned, » 1900, to sit be 


com’ 
Premiume on Poilcies nop OM 
marked off let January, 1900, 828,706 95 


Premiums marked off from 1st 
Jan 1900, to Bist Decem- 
Der, 1900............ cence ecas $3,407,886 15 

wt — $3 Pio 

. 46,0 
year 28 89 
23,833 36 


$369,862 25 


Sent 


during the year. 


years... $416,202 81 
and 


estimated 
and paidin 1900 1,101,744 24 


$1,517,947 05 
Less salvages 150,307 00 


oy a 0 





Returns of Premi 
ums & Expenses. $899,096 13 


The Oompany has the follow- 
=— Asset, vis.: 
— States and State of hn | 


ork Stock, City, Bank 
E> apencncwncescsoons 
po by Stocks = erated 
jeposite in Banks an 
it Company... ..........+. 1,698 
eee - 
Wall & 
Streets, cost....81,050,000 00 
Paid toward 
tion offnew build- 
_ SRI 622,873 59 
Other real 
yr ———E, 75,000 00 
——— 1,747,878 00 
Premium Notes and Bills Re- 
ER vannicnsccrecencssatonss 1,156,788 60 
Cash in hs —- of European 
policies Ld Lan in ty 
COUNTTIOS.... 00.2. .2222200e- a +  195,81881 
Gash in Bank................-+.- 183,434 83 
AMOENS....022 ccceee coeeeeeee- $10,514,740 65 
cent interest on the outatanding cer 
ahoates cet pe fite will be paid to the ho 
Siesrassaay, tne htt of Febraaty fet 
The certificates of issue of 
1895 we = redeemed and paid to 


thetr legal 1 representatives, on or 


Ey 
The certificates to be re cat the time of 


eng, Secs seventh of Ma: 
of the 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
A. 

















FFs 


i2is = 


is 


a2? || S1S= 


Fes APSF arga 





THE MUTUAL LIFE 


INSURANCE Co. OF NEW YORK. 


RICHARD A. McoOURDY, President,, 


Is the Largest Insurance Company in the World. - 





Conpensed STATEMENT FOR 1900. 


Income - - - - - - - $60,582,802 31 
Disbursements - - - - - - - 39,446,613 51 
Assets December 31, 1900 - - ~ - 325,753,152 §1 
Reserve Liabilities - - - - - - 269,191,130 26 
Contingent Guaranty Fund - - - - 54,122,022 2§ 
Dividends Apportioned for the Year - ~ - 254-4.0,000 00 
Insurance and Annuities in force - - -  1,141,497,888 o2 





ROBERT A. GRANNISS, Vice-President. 





Watrer R. Gi.erre, . . . + - - : General Manager. 
Isaac F, Lroyp, . - - - - . : - 9d Vice-President 
FREDERIO OroMWELL, - ° ae, * * ° - - ‘Treasurer. 
Ewory MoOurntoox, - - - - - ° . . : Aotuary, 


Wittam J. Easton, 








Rew Work City. 


CHEMICAL NATIONAL BANK. 


Statement at close of business September 30, 1901. 


ASSETS. 
Leans and disco@nts.... ...4...............--sewcde-- $20,722,771 O09 
Wakted States bonds................ 00. cccceeececes- 50,000 00 
Other beads and etocks............................ 2,382,401 16 
Banking-house and real estate...... denpwesunehenes 274,219 85 
a cekw ce vaeenbngs obeenteens 2,767,072 13 
Exchanges for Clearing house, etc........... eecee 3,421,408 08 
Cash on hand, viz.— 
SS 3 ee ee eee ae $5,088,239 00 


2,516,247 00 
- 7,604,486 00 


$36,922,358 31 


LIABILITIES. 
NE QR rcten i cctccnwcsccswceicns sews cucneesees $300,000 oo 
NE act cdeveneaccetntesessorsancuscoveseeness 6,000,000 00 
ND BT nk dc cee nee ceenvecccewsene ce caccss 1,000,432 18 
State bank notes outstanding............ a 10,860 00 


@o. G. WILLIAMS, President. 
PRANCIS HALPIN, Cashier. 


Deposits, viz :— 
Individ'als, firms & corporations.$21,513,988 52 


Banks, bankers &trust compa's. 8,097,077 61 
29,611,066 13 


$36,922,358 31 


OFFICERS: 
WM. H. PORTER, Vice-President. 
JAS. L. PARSON, Asst. Cashier. 





The Hanover National Bank 


P. O- Box 2500. 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business September 80, 1907 







RESOURCES. 
eg emanaeegs Se er ee 86,67 
pile EB ies aittgn wage cage escape vv cayeesscimsces,ace 9974952 1 
Other stocks and bonds......................00°°"° 1,000,000 48 
Dhnkinky ROWED, .in 00.4 ~-5s-05-01.--5-04..... 1,168,595 09 
SORE LPO WRB acces iccccescocscnnscssineccge ce 500,000 99 
for Clearing House $6,796,986 47 2491591 09 
BBR. cccneacccecscens cwdecescoece 1,508,629 73 8,305,616 29 
LIABILITIES. $17,898,794 39 
a 
Surplus and profits $1,000,000 o9 
Circulation outstandin nee aera? 4a 
Deposits...... 2.0... cecceccenscesecccccccssccssencess 13,942,728 f 
$17,898,794 99 


a —~ 


OFFICERS: — 
FREDERICK D. TAPPEN, Pres. | ALEXANDER H.STEV 
SAMUEL WOOLVERTON, Cashige o ENS Vice Pres 


DIRECTORg: 
ALEXANDER H. STEVE 
HENRY IL. BARBBY, “- 
W. EMLEN ROOSEVELT, 
CHARLES A. PEABODY. 


FREDERICK D. TAPPEN, 
ADRIAN ISELIN JR., 
THOMAS DENNY, 
FREDERIC W. STEVENS, 


en ee 





OF THE CITY OF NEW YORK. 
5, 7, 9 and {{ Nassau Street. 


STATEMENT OF CONDITION SEPTEMBER 30, 


RESOURCES. 
LOANS AND DISCOUNTS..............-- $43,549,435 02 
UNITED STATES BONDS..............-- 8,540,448 92 
STOCKS, SECURITIES, ETC............. 1,744,422 91 
BANKING HOUSE AND REAL ESTATE 2,508,000 00 
CASH AND OTHER ITEMS.............- 29,825,033 78 


$84,167,340 63 


ESTABLISHED 1851. 


7907. 
LIABILITIES, 
CAPITAL STOCK PAID IN................ $3,000,000 00 
og 6 re eee en 5,000,000 00 
UNDIVIDED PROFITS...................- 655,249 07 
NAT'L BANK NOTES OUTSTANDING. 2,949,857 5¢ 
DEPOSITS.......... pchaearnave cence atindee’ 72,562,234 06 


$84,167,340 63 


OFFICERS: 


JAS. T. WOODWARD, President. 

JAS. M. DONALD, Vice-President. 
WM. HALLS Jr., Vice-President. . 

WM. LOGAN, Cashier. 


WM. 1. LIGHTHIPE, Ass't Cashier. 
ELMER E. WHITTAKER, Ass't Cashier. 


HENRY R. CARSE, 2d Ass't Cashier. 
ALEXANDER D. CAMBELL, 2d Asst. Cashier. 


Temporary Address, 7 Wall Street. 








THE LiBpeErTY NATIONAL BANK 





OF NEW 


YORK, 


143 LIBERTY STREET. 


Capital and Undivided Profits, 


$1,260,000 


OFFICERS: 
HENRY P. DAVISON, President. 


HENRY W. MAXWELL, Vice-President. 


CHARLES W. RIZCKS, Cashier 


DIREC 


rienry P. Davison, 
£. ¢. 
CrarLes A. Moore 
v. A. GILLEespie, 
Francis L. Hine, 


CONVERSE, 


2 


Henry Wi Maxweit, 
CHARLESIH. WARREN, 
H. C, FAHNESTOCK, 
CrHar_es G, Emery, 


ArTHuR F, LuKe 


HENRY C. TINKER, Vice-President. 
FRED’K P. McGLYNN, Asst. Cashier. 


TORS« 

Henry C. TINKER, 
Henry GRAVES, 
Geo. F. BAKER, 
E, F. C. YOuna, 
Wm, RUNKLE. 









STU" 
GEO 


109% 


















































Wew Work, W. VW. Boston, Mass. 


aera AMERICAN LOAN »° TRUST COMPANY 
The Bank of New York, 53 STATE STREET. 


Statement at the close of business October 31, 19017. 











ASSETS. 
seisiibiisimitshhdhimtacacail NE SOIDS cirddnsncadavensavicessecécdenondesund $2,931,074 25 
NE Nip hndicaddad sWadendaweraesetis boadateead 5,826,291 13 
TAL ‘ . : . $2,000,000. State of Massachusetts bonds at par.............. 100,008 00 
: CAP! < 7 ‘ ‘i 2 156.200. City of Boston bonds at par........................ 275,000 00 
‘ SURPLUS, Railroad and other bonds and stocks,............. 992,416 30 
" Cash in office and in banks.......................4. 2,009,984 54 
: alii 
counts from Corporations, Firms and Individuals. LIABILITIES $12,094,768 27 
’ nape to the transaction of general domestic Banking busi- Capital etek esatindion ee 
‘ In additi ran oteg: afte on Geuth | COMP MOG iis scsi cctccesscescescecnccssccessdeces ,000, 
J ness, has special org a a ae rs ae ee aE es dows tuceosdewsidsccrdscchneteese 800,000 00 
0 America and Austra ia. é = : ’ Ree POOMES (ONE)... cccccccactrcccsecscods mabe 368,092 60 
: Issues Commercial Letters of Credit, available in all parts of the NS s siiasjdenswnissasknssapaadsarncasaiugatues 9,926,673 67 
e for the shipment of merchandise to the United States. fie dnote a 
‘ —" $12,094,766 27 
: sarees BOAKD OF DIRECTORS 
nd , ; ws . 8. E, PEABODY, Chairman. 
GUSTAV AMSINCK, JOHN G, McCULLOUGH, C, F. ADAMS, 24, SAMUEL CARR, ALBERT A. POPE, 
. JOHN CROSBY BROWN, D. O. MILLS, HOBART AMES, GORDON DEXTER, iN. W.. RICE, 
GEORGE H. BYRD, WM.A. RBAD, EDWIN F. ATKINS, ELMER P. HOWE, Rk. E. ROBBINS, 
DANIEL A. DAVIS, JOHN L. RIKER, ISAAC T. BURR, N. W. JORDAN, P. L. SALTONSTALL 
ANSUN W. HARD, petra yet FRANCIS PEABODY Jr. DAVID P. KIMBALL, CHAS. W. WHITTIER, 
NRY B. LAIDLAW, HENRY C, SWORDS, 
pope D. LEVERICH, J. KENNEDY TOD. OFFICERS: 
N. W. JORDAN, President. C. H. BOWEN, Secretary. 
. HERBERT L. GRIGGS, PRESIDENT. K. A. COFFIN, Treasurer. G. W. AURYANSEN, Asst. Secretary 
a —— = $= = — ——=== se 
» 








S Bis 


LETTERS OF CREDIT ISSUED, AVAILABLE THROUGHOUT THE WORLD 





Ghe Ww E Ss T E R N ie Gratuite coca increased 
NATIONAL BANK 


SIXTY MILLION DOLLARS 
Of the City of 





and the same period shows a gain in 
Surplus and Undivided Profits of almost 


NEW YOR K _ 600 per cent. 








V. P. SNYDER, President A result accomplished by conservative 
J. W. Alexander Marcellus Hartley W. L. Moyer ere one Meera papers oe : 
Vicdidekdente conjunction with unsurpassed facilities for { 
r r r i 
Henry A. Smith Chee: 2 teiidnsie the prompt and p ope transaction of all 
Cashier hast Cashier branches of the banking business *® @ @ ® 











bie 


- | The National Park Bank of New York 


ORGANIZED 1856. 





REPORT AT CLOSE OF BUSINESS SEPTEMBER 30, 1901. 


RESOURCES, LIABILITIES 
CASH AND EXCHANGESG..................... $25,866,679 10 | Og | Se eee paeeeeeescneesanace sacecccess $2.000.000 0¢ 
LOANS AND DISCOUNTS.................... 48,761,720 00 | SURPLUS AND UNDIVIDED PROFITS... 3.968.857 14 
SECURITIES and DUE FROM U.S. TREAS. $78,220 99 | CIRCULATION OUTSTANDING.......... s 49.500 00 
NE MITER Or, , ad casealic denesskes<h acces Sn eh re INS Bs kik dc nccccccccncewbedbadecdal cbcdsddae 70.407.380 80 
$76,425,637 94 76.425.537 94 
OFFICERS 
RICHARD DELAFIELD, President 
STUYVESANT FISH, Vice-Pres. ALBERT H, WIGGIN, Vice-Pres GILBERT G. THORNE, Vice-Pres 
SEORGE §. HICKOK, Cashie: EDWARD J. BALDWIN, Asst. Cashier FRED'K O. FOXCROFT, ad Asst, Cashier, 
DIRECTORS: 
JOSEPH T. MOORE, EDWARD C, HOYT, JOHN JACOB ASTOR 
STUYVESANT FISH, W. ROCKHILL POTTS, GEORGE S. HICKOK 
GEORGE S. HART, AUGUST BELMONT CQEORGE FRED'K VIETOR, 
CHARLES STERNBACH, RICHARD DELAFIELD, HERMANN OELRICHS, 
CHARLES SCRIBNER FRANCIS R,. APPLETON ALBERT H. WI@GIN 


3 


Rew Pork City. 
BANK OF THE 


MANHATTAN COMPANY 
CHARTERED 1799. 


Statement at close of business September 12, 1907. 


RESOURCES. 
Loans and discounts....... Subba eebecebnse nt euneee Oem, 850,339 38 — 
from banks ~~ 821,935 a | 
900,000 


8,028,303 MP4 
14,635,055 35 


$48,284,082 97 


$2,050,000 00 
ince hehe bukouseys there heressbeceesceeent 2,050,000 00 
Undivided profits..................... 43,032 40 
RIED « ececweeeneeerccnewnerecwenenescseecconerses 44,091,900 57 


$48,234,982 97 











OFFICERS : 
STEPHEN BAKER, President. 
BENRY K. MCHARG, Vice-President. D. H. PIERSON, Cashier 
W. BR TROTTER. Assistant Cashier. 


DIRECTORS: 
HENRY K.MCHARG, HUGH D. AUCHINC]ASS, 
JOHN SLOANE, 
STEPHEN BAKER, R. W. PATERSON, 
SAMUEL SLOAN. 


JAMES TALOCOTT. 
&. GC. D. BORDEN, 
JOHN 8. KENNEDY 


Rew Pork City. 
THE SEABOARD NATIONAL BANK. 


Statement at close of business September 30, 7901. 


RESOURCES. 

Demand Beans. ......... 02.02. e cee cecceecoccee covens $5,988,761 13 
Discounts and time loans...................-..-.-.- 5,824,768 $5 

EE aa A ee ee ee Oe Te 1449 
I WE epic sicienepensecespessecscece 263,500 00 
a BN Be iscewe cc eweewecceove cessesvescowvecous 1,485,919 32 

Reserve: 

Cash, exchanges and éue from U.S. Treasurer... 8,181,767 01 


$21,744,730 30 


LIABILITIES. 
I cniancinakiomnenincipwenninm enti Sebeibe eee $500,000 oo 
NE EE FOC erenccn co wenseepesecccesuesiese 1,01§,832 70 
I se erctitictitctontecernieccwstyer cowess ewes 50,080 00 
Reserved for taxes ..... 7,500 00 
Deposits: 

Es $8,403,250 0 
Banks and trust companies......... 22,567,147 60 

ip le SUR Sittrtipcneweiimntiintenes 201,000 ©© 20,171,397 50 





$21,744,730 30 
OFFICERS: 
&. G. NELSON, Vice-President. 
C. C. THOMPSON, Asst. Cashier 


& G. BAYNE, President. 
a. F. THOMPS®OX, Cashier. 


CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATIONS. 


THE NATIONAL BANK 


NORTH AMERICA 
IN NEW YORK, 


CHARTERED FEBRUARY 26, 185), 


CAPITAL, 81,000,000 
PROFITS, $1,025,000 
DEPOSITS, 818,000,000 


CASH 888,600,000 





OFFICERS: 
WARNER VAN NORDEN, President. 
WILLIAM F, HAVEMBYER Vice-Pres. HENRY CHAPIN IRL, Cashier, 
W. M. VAN NORDEN Assistant Cashier. 
3 F. SWEASY, Assistant Cashier, 


FREDERICK G. BOURNE, | 


BUYS AND SELLS FOREIGN DRAFTS. 
ISSUES TRAVELERS’ LETTERS OF CREDIT, 


i 


Rew Work City. 





THE MERCHANTS’ TRUST COMPANY 


$20 BROADWAY. 


OPENED FOR BUSINESS DECEMBER 11, 1899, 


Statement at close of business June*29, 1901. 











ae 
ew Yor Ry BOOB vind code cen. 5c. ceececccccces 0, 
Other stocks, bonds and investments.,........... “Senaps * 
LBBB cocccccccscccccccccncceseccccccccccccecccccseess 7,921,605 99 
Accrued interest receivable........................ 19 19 
Due from other banks....................--..200.-0e ato 7 87 
Cash on hand and in banks......................... 2,855,982 57 
LIABILITIES. 812,100,806 4 
is. .thibbibenabbebbhheas bhbeds baesncccesnenesees $500,000 00 
Surplus and undivided profits...................... 1,149,381 07 
Reserve for taxes .......... =e 2,500 00 
Accrued interest payable.. cowscocsce §,000 18 
UPON ick db ccesecetenscchebeuscsoscecccciecsvcces 10,540,774 09 
$12,190,306 34 


OFFICERS: 


JOHN B. GRANT, Sec. and Treas.’ 
FRED. P. DAVIS, Asst. Sec. & Treas, 


EDWIN LANGDON, President. 
JA8. BE. REYNOLDS, Vice-Prest, 


RECEIVES ACCOUNTS ON FAVORABLE TERMS 
AND ALLOWS INTEREST ON DAILY BALANCES. 


—— et 





Rew Pork City. 


THE IRVING NATIONAL BANK. 


GREENWICH ST., CORNER WARREN. 


CAPITAL AND SURPLUS, $975,000 


OFFICERS 
CHARLES HH. FANCHER, President. 
CHARLES. F MATTLAGE, Vice-Presi¢ent. 
JOHN W. CASTEREE, 26 Vice-President. 
BEN). F. WERWER, Cashier. 


CORBELEAPOBDEROH #£OLIOCITED, 





MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORK, 
A2 Wall Street. 
CAPITAL, $2,000,000. SURPLUS, $1,000,006 
Deposits, $17,000,000. 
FOUNDED, 1803. 
194th Conocousine 5 Semt-Annual Dividend 
Declared June 2u, 1901. 


OFFICERS : 


Robert M. Gallawa ay, President. 
ag iy A. Brinckerhoff, Vice-President. 


. B. T. Keyser, Cashier. 
} dha 8.Campbell, Assistant Cashier. 
ee 


ohn A, Stewart, s. U.S. _— Co. 
Ibert A. Brinckerhoff, r ienmasee 
Chas. Stewart Smith, Merchant. 
Gustav H. Scliwab, Oclrichs & Co. 
Donald Macka Vermilye & Co. 
Robert M.Gallaway President. 
Charlies D. Dickey, eres Bros. & Co. 
George Sherman, .-P. Central Trust Co. 
LY’ oseph W. Harriman, } Fi ne & Co. 
Award Holbrook, Pres. Gorham Mf, eS Co. 
Oris K. Eldredge, Eldredge, Lewis 








eu 


RE 


EZE@ 












Rew Pork City. 


The Central N ational Bank 


at close of business September 30, 1907, 


MECHANICS’ NATIONAL BANK 


| Rew Work City. 





Statement | 33 WALL STREET. 
FOUNDED 1810, 
ggsouURCEs. dg diBCOUNES......2--e eee eee ener eeneeeere ns $9,030,914 42 | 
so sort TIRE SE OTT 1,119,262 50 Statement at close of business September 30, 1901. 
tele "penuritien, OEC. ccccccccccrsccccsccsccscsccese 1,194,96814 | RESOURCES. 
Basking house and other real estate.............. 348,174 20 BOND ONG GUNGDORED.. 6 c0sccctsscccccceasscsiccssses $13,793,402 33 
from banks and U. 8. Treasury............... 1,999,959 29 MN 66 64005015145540553004506440 enaaenscaseaadiaad 738,182 66 
Pie ChANge....-------eeeee eee neee ners eeeeees 5,596,106 64 SO MOUNDS sxc crsccsesssscescsssdscsicssacctade 545,796 92 
Cash and ex Pa — PNY WIN oss deracsestenccsssedcaveantdesdll $95,287 7$ 
$10,241,686 19 Cash and checks on other banks................... 7,068,480 12 
| ss 
gig «con socece sande sb4b5b6606060056506600600088 $1,000,000 00 $22,741,119 78 
MMRTERGEIOR......csavnacosssnessescsnenaesesen 585,156 76 | LIABILITIES. 
Surplus and profits......-... ’ 
Pe ie eedaien 560,000 00 Capital Stock.............2 00. cc cece cece cececccecess $2,000,000 08 
Circulation .....-------- "Oh N PAM sennee ee EEE 1,000,000 ¢@ 
U, 8. bond Joan account......-.+.-++sseeceeeeeeeess ’ 4 Undivided profits. ......... 22.22.2020... cece ce eeeeee 1,317,280 23 
Dividends unpaid.........-----++++0+esereereeeeeees 5.4231 SION QUO iscscecscdsascsccscstassanszacases 3,822 $0 
Deposits .....-.--00eeeeceeeereeeeereneaeecseseseenees 16,991,005 27 | NOMIUW arebchitniccssesssssecssziscsaveabsaavisael 18,420,118 @$ 
$19,241.68 | LV 
OFFICERS: 006 18 | $22,741,119 78 


gDWIN LANGDON, President. WM. M. WOODS, Vice-President. 
HAS, 8. YOUNG, Cashier. 
BOARD OF DIRECTORS: 


A. WHEELOCK, HENRY TUCK, 
wn SOwint LANGDON, HENRY SAMPSON, 
WOODBURY LANGDON, 
JOHN A. McCALL, 
COURTLANDT D. MOSS, 
WM. M. WOODS. 


JACOB 8. BERNHEIMER, 
FRANK JAY GOULD, 


LEWIS 8. LE, Assistant Cashier, 


LOUIS F. DOMMERICH. 


OFFICERS 


| GRANVILLE W. GARTH, Prest. ALEXANDER &. ORR, Vice-Pres. 
ROBERT U. GRAFF. Asst. Cash. ANDREW A. KNOWLES, Asst. Cash. 


} DIRECTORS: 
| IMENRY FE. NESMITH, CHARLES M. PRATT 
ALEXANDER B. ORR, HENRY TALMADGE, 
LOWELL LINCOLN, JOHN SINCLAIR 
HORACE BE. GARTH, WM. B. BOULTON, 
HENRY HENTZ, GRANVILLE W. GARTH. 





— 


Zersey City, TF. F. 


COMMERCIAL TRUST COMPANY 
OF NEW JERSEY. 
15 EXCHANGE PLACE. 


Statement at close of business June 29, 1901, 


ASSETS. 

Stocks and bonds..............--2--eeeeseeseereee eee “rgbsaag oe eo 
ortgages SeeieenAsaeD hones sohueehesaee euescdcese 

Loans, demand and time............ bodsecoercesecs 9,62 28 
Bills purchased "82 2,390 00 
50g $2 34 54 
1 6, r 4 
stat 81 
897,281 42 
$4,317,824 66 
$500,000 00 


$00,000 00 
63,342 98 










GROERS.cccscesccccccce sds ebabisenennteeds 
See MOD cckawscadensscesccs Corccccccccccccs 9,050 00 

$4,317,824 65 
OFFICERS: 


40HN W. HARDENBERGH, Pres. GEORGE W. YOUNG, Vice-President. 
ROBERT 8. ROSS, Vice-President. OSCAR L. GUBELMAN, Sec. & Treas. 


COMMENCED BUSINESS ON JANUARY SECOND, NINETERN HUNDRED. 
stnnmuend PAID ON OHEOK SOCSCEER 


Rewatk, R. 3. 


THE NEWARK CITY NATIONAL BANK. 


Statement at close of business September 30, 1901. 





RESOURCES. 
Loans and discounts.................c00.ccsececeees 1,947,070 96 
aki vskdeiosdecéaesvccsseceasase r Ht bd eo 
Stocks, securities, etc.................0c.csscseeeee $41,437 Fy 
reserve agents... ..... 2.2.2... ce enseeeens 852 
Due from other banks Pidiwneesd badenisacieebeanae 389.1 3 ” 
Cash and cash items.......................ssceeeee, 277,270 37 
United States bonds................-....sccccceeeee §9,000 o@ 
Redemption fund, Treasurer U. 8.................. 2,500 0@ 
Due from U. 8. Treasurer.......................... 797 5° 
UuaBILITIES. $3,718,610 89 | 
sir a ats ooco eel satewbsbscccade $500,000 o@ 
jus os Beebeccestooscenédssées tt oe 
ro 198, 2 
Cireulation — 49.997 se 
Deposits, int indiv Ad 1 8 ae 
' OU: cacccdccdveecd 2,499,420 
Redbelahenve swaseoes Steere 48 : 2,854,491 14 
$3,713,610 89 


OFFICERS: 
DAVID H, MERRITT, V.-Pres, & Cash. 
ALBERT H. BALDWIN, Anasistant Cashior. 


M@WARD L. DOBBINS, Prost. 


BOARD OF DIRHOTORS: 


— L. DOBBINS, DAVID H. MERRITT, F. WOLCOTT JACKSON, 
REX. SAMUEL 8. DENNIS, JAMBA 0, MODONALD, 
E.PITNEY, ELIAS 0, DORBMU#, MATTHEW T. GAY, 
S BIeBiE, JAMES M, S8YMOUR, 0, BDWIN YOUNQ, 


Paterson, FR. F. 


"FIRST NATIONAL BANK. 


Statement at close of business September 30, 1901. 


RESOURCES. 
BD RRs sdesesescicccsccsscccescecs $1,682,297 48 
423,307 97 
562,000 00 
436,649 97 
a 2 








142,000 00 
837.469 75 
$4,083,724 87 
LIABILITIES. 

ND Wks ddcncnaseccchsccscadcesceseacsacsede a ee 
_——_ and are SE i inccsincsscaddatsconneatn 2 45 
IGA hadnt) dnd dindakeessaccsedqceaanaaauinnte 38,000 ee 
ids niadiibhninhidmendesdassonssesansaanesie dtess 

United States bond account....................... 
75th dividend, quarterly, Oct. 1, rg9ez....... awaee "taeee pod 
$4.083,724 87 


OFFICERS: 


EDWARD T. BELL, President. 
JOHN REYNOLDS, Vice-President. ROBERT J. NELDEN, Cashier. 


DIRECTORS: 
JOSEPH W. CONGDON, 
W. 0. FAYERWEATHER, 
LEOPOLD MEYER, 
JOHN REYNOLDS, 
A. W. ROGERS, 
ROBERT WILLIAMS. 


ALPHEUS 8. ALLEN, 
JOHN AGNEW, 
EDWARD T. BELL 
WILLIAM BARBOUR, 
HENRY B. CROSBY, 
J. W. CLEVELAND, 


| Buffalo, B. V. 


THE MARINE BANK OF BUFFALO. 








Statement at close of business September 12, 1901. 


| RESOURCES. 
| Piling tedtadcstecckencadcencsbeniedinstscees $3,744,228 83 
IN wisine dati ecwneccecidcescssslieedetessmns 4,738,080 sr 
Government, State, municipal and other bonds. t, 891,138 Ps 
| Cash on hand and with banks...................... 3.037, 708 62 
Banking house and lot.....................0ee 0005s 238.895 Pe 
IN GAUB hs Kaddanincunncde caencuceccscescecuhened $13.630.085 TT 
LIABILITIES. 
PENNE MMIII Gian Sa Newnes wcciccacensvecsenccccccscencee S2oe,ee2 22 
DUFHIRS ONE PTORIG occ cceccerececccccsecccccccess t,2 52,200 6: 
Deposits,...... Ewes SudGenececeddecsceceeeeceeses ta,arr.egs 28 
CAN 64 6 chines sndebesr’ duane Chenencene sssassss 818,680,088 TP 
OFFICERS 





ALBERT H. BALDWIN, 


BTRPNUN M, CLIM ENT, Preaident. JOLIN 1, LASORLLI Casdien, 
JOHN J. ALBRIGHT, Viee-treaktent, HENRY J. AU RR, As Casdter, 
CLIFFORD HUBRBBLI, Asst, Onedter 


























































Tee Masiiomiakip ad sae" rs 


om eb: 









Boston, Mass. Boston, Wass, 


National Shawmut Bank [i MASSACHUSETTS NATIONAL Bay 


53 STATE STREET, BOSTON, 
ESTABLISHED 1784. 
Statement at close of business September 30, 1907 


RESOURCES. 
ke EO ECE ee en 





OF BOSTON. 





























































Statement at close of business December 2, 1907. 





U. 8, bonds for circulation................0000000°" $2,990,632 rT] 
beens, Geewrities, Stivers cress. spicsccice, aice 5°,000 09 
RESOURCES. Due from U.S. Treasurer, 5% fund... Tas m | ( 
ms - a MAME ROAM. oie Kesiee. cic cc. St,551.924 6 1$00 09 
Loans and investments. ........-...---------ee0++ $34,087,083 10 Dea trom Danks aba bankers... ei Het ee 
OF SS _ See nee eaeeg reek ceee ee eeeerme tires Soon cone 3,996,500 0@ Cash on hand........................ 977,899 6 I 
Due from reserve agents >,565,459 40 3,706,726 9 
Exchanges and due from banks. 12,252,523 43 $6,808,794 6g 
Cash, cash items >.928,85853 LIABILITIES. <== 
Cas & ¢ 3 5 sepmel He ee Ehaobieabaepabshesnasanssnsenans $800,00 
65.280,424 46 urplus and undivided profits................ ee 1000 09 
$65.28 National bank notes outstanding........ TOL,292 66 a 
SPUPOMMEDL Cac hs KRU esate cee nss bhese sas Rese 5.83 vache 
LIABILITIES —~ 
; $6,808,784 6g 
IEEE... < .wetncnweaeesin . $3,000,000 oe . 
Surplus and profits Fee ica. oe bist 2,144,744 09 Deposits JAN. 1,1900 - - - $1,171,966 83 A. 
Circulation. 1,659,607 50 * sen aeer Met os eee Hap 78 A 
U.S. bond account 1.926.000 06 o.% ety 858,492 02 i 
a _..__ JOHN W. WEEKS, President. DANIEL G. WING, Vice- 
Reserved for taxes 4.36132 PREDERIC H. CURTISS, Cashier. EDWD. Ss. HAYWARD, inn tole 
Deposits .......... Silat ninetn ovis tabs beste laieites ofa Gieletutite 56,4905.620 65 Accounts of Banks, Firms, Corporations, Trustees and Indtwiduala » e 
$65,230,42446 WE ARE PREPARED TO FURNISH DEPOSITORS EVERY FACILITY CONSISTENT dA 
WITH GOOD BANKING. J 
W. 


Albany, BR. YD. 


THE ALBANY CITY NATIONAL BANK. 


Statement at the close of business September 20,1901 


Portland, Maine. 


PORTLAND TRUST COMPANY. y 
AND SAFE DEPOSIT VAULTS 


Statement of business October 26, 1901. 
$1, 866,7¢5 oc RE 
RESOURCES 

Municipal and other bonds $1,121,220 70 
Demand and time Joans 731,186 56 
Renewal fund investments. ~ 2,014 55 
Trust estates 


RESOURCES. 
Loans and discounts......... ALLE be bebe 
th IR ree vase tererenvn wenboees 
Banking-house and other real estate.............. 
Cash and reserve...... 


381,872 se 
57,000 o 
1,544,242 22 


849, 62 13,332 09 
LAABILITIES. $3,849,820 62 Sinking funds investments............. 595.8>7 99 
ae 300,000 «: Furniture and fixtures.. bet Je 100 00 
‘ee RET SNS? OCG kt ; Expenses paid 8822 
gia alee een tt eaves ot Cash on hand and in banks ma 333,004 09 
diet tees es oo ant oeenesbbbeen 88,000 o« $2.7968 
= 2,7 2 
A ele ETT ERIE Ea ae 3.333.214 31 | LIABILITIES. 96,884 20 
$3.849.820 62 Capital stock...... LpadaaTeackedeienkie $200,000 00 7 
Surplus and profits 268,908 42 . 
OFFICERS 4 oe 
e Renewal fund 2,130 00 
GEORGE Hi. THACHER, Pres. GPORGE Ll. AMSDELL, Vice-Pres ieee eben ie eco cs cecanccue st tees 1443571 
JOH £. WALEER, Vice-Pres. CHARLES H. SABILN, Cashier. Total deposits 2,311 200 
HUGH N. KIRKLAND, Asst. Cashier. euenen pe 2 
$2,796,834 20 
E Nat C 4 . 
DESIC€ an aan one tice STATES ACCOUNTS OF FIRMS, INDIVIDUALS, BANKS, HOLDERS OF TRUST 
. FUNDS, EXECUTORS, ADMINISTRATORS, GUARDIANS, ASSIGNEES 
RESERVE AGEXT FOR STATE AND NATIONAL BANK™ AND CORPORATIONS RECEIVED ON FAVORABLE TERMS. 
5 INTEREST PAID ON DEPOSITS SUBJECT TO CHECK, RB) 
INVESTMENT DEPARTMENT ™ 7 . . 
SPECIALTY :—HIGH-GRADE BONDS FOR INVESTMENT. ¥. 


Springficld, Mass. Hartford, Conn. 


CHAPIN NATIONAL BANK pernp NATIONAL 


Statement at close of business September 20, 1907 


BANK, # 


HARTFORD, CONN. 












WH. t. CALIAIDNVER, Presicen’ 






CORRESPONDENCE SOLICITED. 
Awe 2 0) beatin, Bombers, orporatons ond Forms am tte4. 
FOREION EXCKANGE. 


$2,225,027 20 


GEORGE &. YERKALL. Caxhier 


THIS BANK OFFERS TO DEPOBITORS EVERY FACILITY 


WHICH THEIR 


BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


SPECIAL ATTENTION GIVEN TO HARTFORD COLLECTIONS. 


RESOURCES 
ae $1,454,102 49 
U.S Bonds... 58000°° eeprraL . ss : i : . $525,000 00 RE! 
ipvestment securities .. 235.475 97 
? ° ° ° 7,000 00 
ii nk heaiintsh scicetiiatianerpepwinincibineamiiin ict 128,666 o2 SURPLUS AND PROFITS, $467, 
Banking house...... oti 67,60 ts 
Duefrom banks ... 379,232 67 
OFFICERS: 
o2 ‘ 
£2.285.027 20 A. SPENCER Jr., President. 
LIABILITIES A. R. HILLYER, Vice-President. aT 
Capital.... $500,009 09 W. D. MORGAN, Cashier. 
I attends suis 163,279 @2 
Circulation 59,009 90 DIRECTORS LKELEY 
.BU ’ 
Deposits... 5,524,957 2# Hon. LEVERETT BRAINARD, Hon. MORGAN G 
; APPLETON K. HILLYER, JAMES B. CONE, 
Pe... pononoee $e0,p00 e0 ALFRED SPENCER Jr. 








70 


55 
09 


00 
22 
| 09 
: 20 
} 00 
42 
00 
71 


07 


>K, 


—™ 


00 
00 


WUGLAS B. THOMAS, President. 


Pittsburg. 


THE UNION TRUST COMPANY 


OF PITTSBURGH, 


335, 387, 339 FOURTH AVENUE. 


$1,669,558 


ital and Profits, . 
Cap $19,245,721 


Deposits, . . ; 


Transacts a General Trust and Banking Business—Drafts 
on all the Principal Cities of Europe—Letters of Credit— 
Cable Transfers—Safe Deposit Boxes for Rent. 


wees AND PERSONAL ACCOUNTS INVITED. 
- ALLOWS 2 PER CENT INTEREST ON DAILY BALANCES. 


OFFICERS: 


DOWNBY, President. JAMES 8. CARR, Assistant Treas. 
A. 4 rere Vice-President. H. W. GLEFFRR, Secretary. 
Hy ‘SUHOON MAKER, 2d Vice-Pres. WM. 1. BERRYMAN, Trust Officer. 
vLLIAM A, CARR, Treasurer. KNOX & REED, Solicitors. 


DIRECTORS: 
GBO, FE. SHAW, H.C, FRICK, 
H, C, FOWNES, D. BE. PARK, 
GEORGE 1, WHITNEY, J. B. FINLEY, 
F. J. HEARNE, 
JAS. H. LOCKHART 


4. 0, MCBLDOWNEY, 
A.W. MELLON, 

MoOREA, 
AMNECHOONMARER, JOHN PORTERFIELD, 
W, N. FREW,  c. KNOX, 


Pittsburg, Pa. 


WrRcHANTS’ »° MANUFACTURERS’ NATIONAL BANK. 


Statement at close of business September 30, 1901. 


| RESOURCES. 


RESOURCES, 
BgbOs OEE CISCOUNIS.. coer ceccccoscccdsiicecsccccce $2,964,152 93 
Investment securities.................--...0.--200. 853,631 86 
Peer te fret rr fy Peet Teer 4:459 80 
U. 8. Government bonds and premiums........... 816,000 o@ 
Real estate and mortgages......................... 159,435 09 
Dus from Banks......ccccccccccccccsssccccccccscccees 812,510 88 
DR iccccccccccccccccccccccccs cesses cacccsccssccnccese 662,314 75 
EEE Ss Ws STORNCNOE ci vii encnses cdtiscccnssacs 40,000 00 | 

$6,312,505 3 

LIABILITIES. 
NE Ds 6s Soneue ene b0e0akcehdaveskebes $800,000 08 
en PON ssasanakadawdbipabenbaresnes oe 762,423 55 
National bank notes outstanding.................. 800,000 00 
EE te Oe os 3,950,081 76 


$6,312,505 31 | 


OFFICERS: 


GEORGE A. KELLY, Vice-President. 
J. M. RUSSELL, Asst. Cashier. 


RM, FERGUSON, President. 
W. A. SHAW, Cashier. 


Baltimore, Md. 


MERCHANTS’ NATIONAL BANK. 


Statement at close of business September 80, 1901 


RESOURCES. 
Loans and investments 
U. S. bonds, 


$7,362,230 55 





CMeA VANS NR adw oun éndahshsbabnddikesenen> 1,000,000 oc 
Due from banks.................. A a ee 1,519,934 34 
OO oc. scans bbe havéakcbas oe beeies 2,270,529 38 

$12,162,674 27 | 

LIABILITIES. 

i i haicinss bn 2c ecaeeainnaisians $1,500,000 oe 
ih ist ie ac ctiaibl 877,262 02 
enh iindiinsncktoe taut ev ckavsdnensunesns 50,000 00 
EEE oe 0:325,412 25 
I vac cs pcicceccacccosce ee 400,000 00 


$12,162,674 27 
OFFICERS 


WM. INGLE, Cashier 
4, CLEVELAND WANDS, Assistant Cashier, 


PROFITABLE BUSINESS BOLICITED 






Pittsburg, Pa. 


PITTSBURG TRUST COMPANY. 


Statement of condition November 80, 1901. 


RESOURCES. 


Cash and due from banks................... sbddsdes $3,040,737 14 
caccescacese 13,494,979 94 


$16,535,366 18 


Loans, bonds, securities, etc.......... 


| LIABILITIES. 


Capital stock paid in. 
Surplus and profits 
Deposits 


Allows 2 per cent interest on daily balances subject to check. 
Pays 4 per cent interest on savings deposits 


OFFICERS: 
©. B. MCVAY, President, 


DIRECTORS: 
J L BUCHANAN, 
GEO. M. LAUGHLIN, 
©. B.MOVAY, 


B ¥. JONES, 
W.P. SNYDER, 
I.CO, REILLY 


HENRY BUHL /& 
CHAS. H. HAT?. 


323 FOURTH AVENUE, PITTSBURG, PA, 


Pittsburg. 


PittspurcH Nationa. Bank of Commerce. 


Condition at close of business September 30, 1907. 


Loans and discounts........... $5,141,071 77 


$2,099,000 06 
PTT eT Te PTTeETePe TTT 4;977,972 25 
ash nee sadde ddd 10,453,293 93 


$16,535,366 18 


J. 1. BUCHANAN, Vice Presider. 
CHAS. H. HAYS, See. and Treas. F. A. McVAY, Asst. Sec. and Treas 


& H. VANDERGRIFPT 


Investment securities, bonds 


212,325 00 $5,353.196 77 


SPUN NUD is ste edhnct ds hd A PiSath doe ccs ceseccicss 27874 
U.S. bonds to secure circulation................. 399,000 co 
U.S. bonds to secure U. S. deposits $99,000 06 
Premium on U.S. Bonds..................... 53.437 $@ 
a cawnas sedadcdeges 24 i0aregndsgd doneeine 350,008 oe 
Tc itizechasaccdetacetecnadenacsscatace 15,000 o@ 
Cash and due from banks, etc............. 4 1,465,162 66 
CIEE kitwdcccncasccecsensee ; $2.052.075 67 
LIABILITIES. 
RMN veda casddca vers cansataadsasaccatatsaies $599,000 of 
EN a cccchesatiodetenessarstatabodadengioa 359,000 ee 
Undivided profits, less expenses and taxes ....... 292,682 
IN 5 0,50.60 660040 dcncawcnenedcecccesnduoanni 390,000 
ee ‘ied 6.199.393 
NEL 9500406 Fdkaw es saancndowans etibctmwwetedae aaah $3.052.075 67 


OFFICERS 


CHARLES LOCKHART, President 


A. C. KNOX, Vice-President and Cashier. 


A. W. MCELDOWNEY., Assistac: Cashier. 


RESPECTFULLY SOLICITS ACCOUNTS, AND WILL EX- 
TEND THE USUAL BANKING FACILITIES TO CUSTOMERS. 


| INTEREST ALLOWED TO BANKS AND BANKERS ON THE!R DAILY BALANCES 


AND CREDITED IN ACCOUNT MONTHLY. 


Baltimore, Ad. 


National Union Bank 
OF MARYLAND. 
$900, 000 


275,000 
3,500, 000 


Capital, - : - - 
Surplus and undivided profits, 
Deposits, - - - - 
OFFICERS 
WM. WINCHESTER, President 
Il, H, DIXON, Vice-President 


ROBERT A. DIGGS, Cashier 
HM. MURRAY TINGBS, Asst. Caser 


SPECIAL ATTENTION GIVEN TO COLLECTIONS. 


(CORRESPONDENCE INVITED 
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Pbdiladeipdia, Pa. Pbiladelpbia, Pa. 


Tae Farmers’ and Mecaanics’ National Bax. THE GIRARD NATIONAL BIN 


CHARTERED 1832. 
Statement at close of business September 30, 1901 


ORGANIZED JANUARY 17, 1807. 








Statement of condition September 30, 1907. RESOURCES. 
Ns sand eeepemeate. 83,49 ; 
ue from Banks............... Ly) 
ee Cash and reserve.............................. 2 vate 
Leans and discounts. .............. 2... cece eceeeee 60,414,089 85 Exchanges for Clearing House............-°°"""""" 3,788,044 
Uailted States bonds (at par).............-.....---- Denne! 8 eee eee 050,079 
a icicncckunciccrsheciencivecesscses 2,520,066 o5 Total......... 002. -sececesneseecececsccesensesses, $20.108.801 
Cumh amd reperve............ 2... ce cece eee e cence 7,822,999 21 CIABILITIBS. " 
_ Capitalistock....................0. cece eee cccecacs 81,80 
$21,157,088 11 ° Be ovens pats tt 
LIABILITIES. HED oeceeececsseneenesesteeneenscsecscnerercncene Ogee geeM 
I caren nnsiann vere sense ctnwensasversese $2,000,000 00 ee 
@uerplus and profite............. 2.22. cee eee eee eee eeeeee 0 pee eee eee $20,102,601 99 
Ss a Ri a ac linoeahh vein’ 1,247,007 5° OFFICERS: 
FRANCIS B. REEVES, President. RICHARD L. A 
BR nhamnsncceunne ban wcbeeectarenescaseennenntes 17,391,149 11 USTIN, Vice Pres, 
THEO. E. WIEDERSHBIM, 24 Vice-Pres. JOSEPH WAYNE JR., Cashion 
$21,167,088 11 DIRECTORS: : 
OFFICERS: FRANCIS B, REEVES, WILLIAM H. LUCAS, 
MENRY C. STROUP, President. | JOHN MASON, Transfer Officer. DANIEL BAUGH, JOHN H. CATRERWOOD, 
HOWARD W. LEWIS, Casbter. EUGENE H. AUSTIN, Asst. Cashier, GO. E. BARTOL, ROBERT TOLAND, 
W. B, WHITNEY, WILLIAM B, 8COT?, 
DIRECTORS: RODMAN B. GRISCOM. JOHN SAILER, 
WENRY C.STROUP, CHAS W. WHARTON, JOBN F. LEWIS, eet “em en D. LEIDER, 
ANTHONY J. ANTELO, CRAIGE LIPPINCOTT, CLEMENT B. NEWBOLD * WILLIAM GILLESPIx, OLAS LENNIG, 
GHAS.H. RUTCHINGON, P.S. HUTCHINSON, JOSEPH WHARTON, FRANK C, BOSLER, 
BOWARD W. LEWIS, EH. MCCULLOUGH, GEORGE L FARNUM, ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, Finws ano 


c. 8. W. PACKARD. INDIVIDUALS RECEIVED. CORRESPONDENCE SoLiciTen, 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 30, 1901. 


RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS.................... $20,076,88411 CAPITAL STOCK.............-00..--ceeeeeeeeees $1,500,000 00 
DUE FROM BANKS......................------ 3,004,916 19 SURPLUS AND NET PROFITS.............. 1,787,796 21 
EXCHANGES FOR CLEARING HOUSE.... 2,584,055 57 CIRCULATION .....................2...c0. cee 760,000 00 
CASH AND RESERVE...................-..... I FSU in isns0 s05kkennbsnnecssessecevssenceencks 29,706,373 98 
$33,744,170 19 $33,744,170 19 
OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY, rst Vice-President. LEVI L. RUE, 2d Vice-President and Cashier. 
H. J. KESER, Assistant Cashier. 
DIRECTORS: 
BM. PARKER SHORTRIDGE, GEORGE WOOD, PERCIVAL ROBERTS JR. 
J. LIVINGSTON ERRINGER, LAWRENCE JOHNSON, GEORGE H. McFADDEN, 
RICHARD ASHHURST, ALFRED C. HARRISON, WILLIAM POTTER, 
LINCOLN GODFREY, GEORGE H. FRAZIER, EDW. T. STOTESBURY, 
JOHN H. CONVERSE, A. J. CASSATT LEVI L. RUB. 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


Pbiladelpbia, Pa. Pbiladelpbia, Ba. 

















ICHESTNUT STREET, CORNER SECOND. Statement at close of business November 30, 1901. 
ASSETS. 
8tatement of condition September 20, 1901. seve setnsccntssversccescthosnetesenocaconcesseese $4,006,537 89 
CE vickcncieneincsscescccssccanensecszcnsesessactess 16,891,455 84 
@BEETE. aad MOF gages... .... 2.2.20 eeeeececeeeeeeeneee a 
Leans, discounts ané investments................ orapeei0 0s | © “Map alate... nsec 
U.&. bonds (at par)... nen ne 1,108,000 06 EO SE See” 9,029,404 3! 
Due from davis... ees 4 78,995 BE $99,220,694 66 
I rcentciabamdnionsinnpnceoniccnaonana 3,158,014 00 LIABILITIES. aiaait 
Sy Sa ee Capital stock... ...ccccccccccccccccccccccccccccsccsees $2,426,200 
618.605.2867 12 Seniien | SESE IS Ts ER 6,917,900 08 
S4QBILITIES. Subscriptions to new capital stock.......-....-.-- 390,100.08 
cet I RL a ee $500,000 06 Undivided profits............cccccccenecceneersceeses oss - 
TT ne aT aa DOOD as bntisccansessiestsscstarsosvnssonncecaioure 21,690,39 1 
Certified checks .........ccccccccccsccecsescnseesees 915 
Met -ofits......... asisaantbbadearisiespeetaeebones 142,589 95 999.999,094 06 
EE MOIR csscrnsccsBnvcrcsccccsvccccoscnoccsocee 455,990 oo oon: $82,229, 

DOPOSite...0 2. annem ee nramerrrsenerrenercnenee B1f986,797 18 Bw B MORRIS, President. CHARLES J. nose. 

W. M. ELY. lst Vice-President. EDWARD 8. PAGE, Secretary. 
$12,606.267 18 A. A. JACKSON, 24 Vioe-President. GEO. TUCKER BISPHAM, Soller 

SRP AMIP Git ABNt, Presiceut. CHAS. &. CAL WELA. Cashier. Acts «4 Bmeowtor, Adminstrator, Trustes, Asvignes and Racséow. 

MM. WILLASTE JR. Aow't Contaer. FIMANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustec of Corporation Mortgages. 

DEPOSITORY OF THE UNITED STATES, | DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND 


STATE OF PERREYLYARIA ABD CITT OF PHILADELPHIA, TRANSFER AGENT. 
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pbiladelpbia, Pa. 


tue BANK OF NORTH AMERIGA. 


statement at close of business September 30, 1901, 


iscoun 


e from banks ot bankers WPTTTTTTT TTT TT 
Reese eExchanges......--------seeeeeeeeee 


Cash ADE FEBETVE..------ eee -neeeeseeeerecerenerrons 





$19,103,384 97 


$8,741,0 
991746 35 
$46,427 63 
1,923,070 86 








AiaBiLiTise. 06046 bse . $1,000,000 00 | 
cer =o aad undivided profits. 1'841,763 97 | 
ireulation 8, 499/997 35 | 
DepOONRe. 0000002002 200020eesreee senrccsccccecercroes 137 

$12,103,394 27 | 
OFFICERS: 
President: Assistant Cashiers 


JOHN H. MICH ENER. 


Cashier: 


JOHN H. WATT. 


SAMUBL D. JORDAN. 


NG, 


| 
} 


WILLIAM J. MURPHY. 
——— 

i rts K. MoNB Y 

bine jo HANS Sein ” 


WILLIAM P. ae | 


(QORRESPONDENCE SOLICITED AND ACCOUNTS RECEIVED CONSISTENT | 


WITH LE@ITIMATE BANKING. 


JOHN H, CONVERSE, 


Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK 


OF PHILADELPHIA. 


Statement at close of business September 30, 1901, 


RESOURCES. 


Loans and discounts.........................2202.-. $10, seeee 
Due from banks 1,084, 9833 





Cash and reserve 2,222,125 4 
Exchanges for clearing house 892,189 § 18959 
$14,367,966 00 

LIABILITIES. 
MINN ££8443354) 3440 08i5062852640 544006 $4ddad SL esaaes $1,000,000 00 


aesyixe and net profits 1,2 soee8 29 





Circulation ............... aaa ae 999,995 0° 
I 56 basktsstbddecdsssnsessarces seveeeceanseaaar 11 1,295,084 7 7 
$14,367,066 00 
OFFICERS: 
HENRY TATNALL, President. J. R. MCALLISTER, Cashier, 


DIRECTORS: 


WILLIAM F. HARRITY. 
FRANK K. HIPPLE, 
JAMES H. HYDE. 
WILLIAM H. JENES 
JACOB H, SCHIFF, 
EDWARD B. SMITH. 
H&BNRY TATNALL, 
LEVI C. WBIR. 


JAMES W. ALEXANDER, 
WILLIAM H. BARNES, 
SAMUEL T. BODINE, 
JAMES C, BROOKS, 


THOMAS DEWITT CUYLER, 
JOSEPH G. DARLINGTON, 
GEORGE H. FRAZIER, 





The Fourth Street National Bank 


OF PHILADELPHIA. 


Capital, - 


Surplus and Profits, - 


$3,000,000 
3,750,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


EXCEPTIONAL COLLECTION FACILITIES. 


8. F. TYLER, President, 
R. H. RUSHTON, Vice-President. 
B. M. FAIRES, ad Vice-President. 





Wasbington, ¥ D. ¢. 


E. F. SHANBACKER, Cashier. 


W. Z. McLEAR, Assistant Cashier 
FRANK G. ROGERS, Manager Foreign Exchange. 





Ricbmond, Wa. 


The Riggs National Bank THE FIRST NATIONAL BANK 


Statement of condition September 30, 1901. 


| 





OF RICHMOND, VA. 


Statement at close of business September 30, 1987. 


ee RESOURCES 

Leans, discounts and investments................ $4,179,564 57 , 
SE cssitbcnsonobirpsinnnceidcssns shies ae) a... “eee 
Due from banks (not reserve agents)............. 625,878 17 zoos, bonds, banking house and real estate... Howto} 3 
Geis oan cee cnt analn oh. code caakannaeanenes z 33 
ND WOUUEO OS cesses duccnsecccccsosesseccseesses 2,101,902 17 casos unin... Genre 33 
OE Al ae 0 gee $7,261,069 73 Dne from U.S. Treasurer........................- té,see ce 
$3,908,175 06 

UABILITIES LIABILITIES. 
SERRUGETA ULL Aeacbaisacesseassebeccis ocebddcess $500,000 0@ ince kawenceuncesasennscen scandens SSee,2e2 ee 
Surplus and net profits.................ceceeeeeeees 412,819 88 ous se pees Saeusenasansuaenecvonveenensctowet 438,222 38 
Dividends unpaid. 150 00 tional bank notes outstanding... ............... 325,200 2e 
a ptt aad atcha ey other pune saataeaanranineappooer asoonangedteee 2.337 &3 
coe h a cass diGhyslaavavsesteineseoss ; 6,338,089 8s Deposits.. SOR ERES Tar asta eee &? 
SMES SR SECT UL SECY cnanvagssescisustisecntsvante “$7, 961,069 78 $3.908.178 08 


OFFICERS: 


CHARLES ©, GLOVER, President. 


bra HYDE, Vice President. 
M. JOHNSTON, 94 Vice-Prest. 


ARLES. GLOVER, THOMAS HYDH, 
T. BRICE, 


FOREIGN EXCHANGE, LETTERS OF CREDIT, CABLE TRANSFERS, 
COLLECTIONS, ORDERS FOR INVESTMENTS, 


DIRBCTORB: 


WM, J. FLATHEK, 





ARTHUR T. BRIOB, Cashier. 
WM. J. FLATHSR, Asa't. Cashier, 


JAMBi M, JOMNSTON 
K. ROMP PHRKY, 








VIRGINIUS NEWTON, President. 


VIRG my 


out’, dA 


OFFICERS; 
JOHN BR PURCELL, Vice Presiteas. 
RURNETT, Cashier. 


DIRECTORS: 
YaNeh 
owt: 


ON, K DABNEY ORENSHAW, CH eRe 
Xi eit No 
MOuRT ARR, By 


UNITED aul yn re AND CITY PRPOSITURY. 
COLLECTING AND REMITTING FOR CORRESPONDENTS 4 SPEQIAL 
SPECIAL TERMS MAY BE OBTAINED TRROUGN CORRESPONDENCE, 
COURTEOUS AND CAREFUL ATTENTION TO DE POSITORG. 


H.C, 


Macon, Ga. 


THE AMERICAN NATIONAL BANK: 


OF MACON, GA. 
OPENED APRIL 13, 1891. 


Statement at close of business October 29, 1907. 


RESOURCES. 
EE Ae 2 a eee $641,460 41 
United States bonds (par value)................... 250,000 00 
Banking house, furniture and fixtures............ 54.327 97 
Redemption fund .......... nee sibs 8,000 00 
RO CROMRIIN o. oc anand Lis Settee cS iw 330,841 97 
Ea oicdel iain: Cankehdiec, dobetoesmaiinn sieeioeles $1,284,630 35 

LIABILITIES. 
fos oS Ba” honda bbucihsxeueksinse $250,000 00 
IIIS, 225. 3. Co Dec cueueebuesasacce 92,688 94 
Dividends unpaid................... a ae eee 1,226 00 
National bank notes outstanding. ................. 160,000 00 
SPE Seer te Nn cnasntavccantapenccocses 780,715 41 
BE AG Shak. cnc cassermcecsnadh th WGed.~snekee $1.284.630 85 


J. M. JOHNSTON, Presicect. 
R. J. TAYLOR, Vice-President. 
L. P. HILLYER, Cashier. 


BUSINESS SOLIC:TED. CORRESPONDENCE INVITED. 


Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) September 80, 1901. 





RESOURCES. 
Loans and discounts $2,227,384 85 
Se eee mae 300,000 00 
Other bonds and stocks............ Pe. Ae 332,560 75 
Banking house and other real estate.............. 88,012 78 
J. ESS SST ee 670,620 66 
DE tcgiicesacoricinis pennubsunatewrerscctccnntnses 402,873 92 





Redemption fund with U.S. Treasurer 7,500 00 


$4,028,952 96 


LIABILITIES. 
SSE ey nc ee $150,000 00 
Surplus and undivided profits (net)................ 589,238 82 
MN Seto at St Nice bbe nscuscsensebscossecsoceoe 150,000 00 
EIR EE a ee . 2,939,714 14 





Bills payable 200,000 00 


$4,028,952 96 


OFFICERS: 
JAMES SWANN, President. P. ROMARE, Vice-President. 
Cc. E. CURRIER, Cashier. * H.R. BLOODWORTH, As-'. Cashier 


CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 


Bugusta, Georgia. 


GEORGIA RAILROAD BANK. 


Statement at close of business September 5, 1907. 





RESOURCES. 
Notes and bills discounted......................-.. $1,582,256 77 
ND aibntnkaniittdindnesdivdtinbihhnenabbsobr be 6,026 34 
Bonds and stocks (property of Bank).............. 136,790 eo 
Real estate, banking house and fixtures........... 65,020 21 
NNR cc reccdsdsdiessessbisecteotee 203,553 93 
EE ee ee oS a ane 103,223 39 | 
$2,096,868 64 
LIABILITIES. 
tcc vsnipns cba eiweb clei ebilsedbieen $200,000 60 
Undivided profits 184,527 90 
Depositors........... S  eihbbetobeeianpabesos 1,012,340 74 
I ss ie aiciced ine tee Donieains peiiineb ies 700,000 00 
$2,096,868 64 
OFFICERS: 
JACOB PHINIZY. President. CHABLES G. GOODRICH, Cashier 
BAMIL/TON H. HICKMAN, Vice-President. 
DIRECTORS: 
HENRY D. M’VDANIEL. CHARLES G. GOODRICH. 
LEONARD PHLINIZY, JAMES TOBIN, 
WILIAAM A. LATIMER. JAMS H,. ALEXANDER 
JAMES WHITE, JAOOB PHINIZY, 
HAMILTON. H. HICKMAN GEORGE A. SPEEK, 


ROBERT D. SPALDING HENRY B. KING. 





| 
| 


| 
} 


| 


Mempbis, Tenn, 


First NATIONAL BANK OF MEMPHIS, Ty 


THE OLDEST BANK IN THE city. 


Report at close of business September 80, 1907 









RESOURCES. 
Loans and discounts............. 2.2... $: 
BPWONS ORE BWOOEE.. 2... ccc ssc c cece cc ctcec ee 197,201 99 
Banking house............... Perr 3% 
pe RES 0 censccccoscccessa i. 0,000 o9 
Premium on same........... ** — 4$2,000 99 
Due from U. S. Treasurer Hy 18,090 o9 
Cash and sight exchange...................0007 ase 0 
LIABILITIES. $2,077,552 94 
MMA: ceed coho seemed whshnanessesasccccaccesucerte 
Surplus and undivided profits............0..0000 $250,000 Ty 
ee EMID io as SoG cs ake SBIR Aga so ss eel csviccke osnaat 
RPO PUBIER 0.5 oncsccsneveccnennss ccvcccverecsdssensscenes _ 1508289 7 
OFFICERS: $2,077,562 a4 
Cc. W. SCHULTE, President. 
JAS. LER, Vice- President C. Q. HARRIS, Cashier, 
DIRECTORs: 
Ss. H. BROOKS, C.F. FARNSWORTH, JAMES LEB, 
R. M. MCLEAN, JOHN H. SULLIVAN, W: 1. COLE, 
N FONTAINE, T. K. RIDDICK, HENRY LUEHRMANY 
J. W. WYNNE, J. N. FALLS, W. A. GAGE, 
J. MARKS, C. W. SCHULTE, 


UNITED STATES DEPOSITORY, 
YOUR BUSINESS I8 RESPEOTFULLY SOLICITED 


Wasbville, Tenn. 


THE FOURTH NATIONAL BANK 


Statement of condition September 30, 1901. 
ASSETS. 








I IN INE sooo kc ck ccnacedienncensieccsaned $2,624,543 03 
U.S. bonds, kakes 300,000 00 
Bonds, stocks and securities..............-... seawe 269,529 30 
Banking house an@ fixtures...................2.... §8,000 00 
Other real estate 15,172 49 
LA chin iehbnds -sesescebpovabsdesvcséus 18,090 09 
Dee trom U. B. Treasurer. .. .: 2... 6.0. ..60.c..sc00s 15,000 00 
Cush and Gee trom DAGKS......... «2.52.06 0cccceceence 757,720 33 
$4,058,066 15 
LIABILITIES. 
SE SIE SU cc bcieheSantecbekavensdsavcus $600,900 00 
iis ac cenenaske pas shenaee $120,000 00 
WORIVIGES POMS... ooo. 5. cc cscescces 288,146 83 
- 403,146 83 
ae ih als cass ce ess sense eccencnonsoncasvecce 296,185 00 
STI godin nes cnr cncsccicsvnteccccedvossesssoeossees 2,753,733 32 
$4,058,086 15 
SAM’'L J. KEITH, President. J. HW. FALL, Vice President, 
J. T. HOWELL, Cashier. G. W. PYLE, Asst. Cashier. 


Since its Organization in 1867 this Bank has paid its Shareholders 
$2,778,000 in Dividends. ° 


YOUR ACCOUNT IS SOLICITED. 
ALL BRANCHES OF LEGITIMATE BANKING TRANSACTED. 


Rnorville, Tenn. 


CITY NATIONAL BANK OF KNOXVILLE 


Statement at close of business June 29, 1901. 





RESOURCES. 
ion cccchnnennsnccesenbacmriay vere aannepanraree $1,397,798 92 
United States bonds... 200,000 00 
Premiums on bonds..........---+---++ceeeeecreeeees 10,000 08 
SSI TE PONCE OORT OT nna. 6,967 20 
Stocks and mortgages...........-------+-eeeeeeee* 38,395 19 
Banking house and fixtures..........-.--------++: 7,500 00 
Cash: 
With reserve agents...........--. $332,460 96 
With other banks...............--- 35,162 43 
Ser EON, oc eccuscgacuasecue 176,661 54  $44,25493 
$2,006,446 18 
LIABILITIES. 
Capital paid in...........--- cece ceeeeeereeeecereree $200,000 : 
Surplus and profits, net..........------eeeeeeeeee et 48,414 , 
Currency outstanding........ rbipecsopeceesoosoecoce piso i) 
Due to bank®. .......ccccccecccccnccccccrecccscnsenes 23,20 . 
Dividend No. 16..........--..-csececcevercecrccrsee® 10,000 > 
oN CE rr ee, | 1,524,822 § 
$2,005,446 18 


WILLIAM 8, SHIELDS, President. 
J. P, HAYNES, Vice-President. 
WM, I’. MARFIELD, Cashier. 


WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULF 





Li. 


ax 














EE 


ee eS aS a oe 





fiorfolk, Va. 


Tur CITIZENS BANK 


OF NORFOLK, VA. 


ORGANIZED 1867. 


CAPITAL (paid in) ° - $300,000 
SURPLUS AND PROFITS 245,000 


OFFICERS: 


WALTER H. DOYLE, President. 
J. W. PERRY, Vice-President. 
TENCH F. TILGHMAN, Cashier. 


[INTEREST PAID ON TIME DEPOSITS BY SPEOIAL OONTRAOT 


BILLS OF EXCHANGE ISSUED ON ALL THE PRINCIPAL 
CITIES OF EUROPE. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 
ALL PROFITABLE BUSINESS SOLICITED. 


Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA. 


Statement at close of business September 30, 1901. 


RESOURCES. 
Beans and Giscounts. .....20. ccccccccoscosccscccccce $2,202,801 84 
DVETEPARE 02. cccccccccccccccee ccccccccsccccces-oe 2,219 05 
U. S. bonds........------eee cern cece cere ce ceeeeerncees 105,250 00 
Other stocks and bonds...................---+--.--- 12,085 55 
Bank building. .........-.22--eeecceccecccecesccecces 51,000 0@ 
Cash and due from banks, etc................-.-.+- 1,286,151 28 
$3,659,507 72 
LIABILITIES. 
is oath cee cneinsonseberuaskente ener’ $250,000 00 
PU UNNODL os vescvrvas ceccssessvivcesecsces 157,182 56 
DG sncdcbets sadecbawesaccbeccshnsces sestectes 50,000 00 
Deposits— | 
PE GiiSbens case eas swecceseness $2,762,457 29 
389.867 87 





§0,000 00 3,202,325 16 


OFFICERS: 
N. E. BARKER, President. J. H. WOODWARD Vice-President. 
W. P.G, HARDING, Vice-President. J. H. BARR, Cashier. 
W. W. CRAWFORD, Ass’t Cashier. 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES. 
COLLECTIONS A SPECIALTY. 


Charleston, &. C. 


THE PEOPLE'S NATIONAL BANK 


OF CHARLESTON, 8. C. 


Statement at close of business September 30, 1901. 
ASSETS, 





Beene Gnd discounts. ...............0.cc-ccccecccece 
SSSR See etetees: ~ +H 
Other bonds and stocks 65,500 00 | 
Ne or ro fae ones TenTaes st 10,000 00 | 
we : 
Eas Gannon eebhcekwearchoeuk $68,549 74 
SPREE PRPRRESECESE SERS 222,128 16 290,677 go 
8S Uist Ci kia re idl +3 15,000 00 
| 
uaBiLities, $2,199,244 37 
SE ene ae ee ee $300,000 00 
EES SS SRS Rie each hae aa oa ; 100,000 00 
Seis yea iene etabtaatts 45,442 60 
COR con ccuceccccccccdcte et, 299,995 00 
EERIE ripe cosa ei ee aeeccateia 130,000 00 
MIN ioica< cc caccctec tcc ccec 310,000 00 
er ee atm DE ah ile 1,013,806 67 


$2,199,244 27 | 


zg R. G, RHETT, President, 
H. SPARK MAN, Cashier. K. P. GRICH, Asat, Cashier, 
JULIAN B, CALDER, 2d Axsst. Cashier, 


ACCOUNTS OF BANKS, BANKERS, INDIVIDUALS, CORPORATIONS, ETC., 
SOLICITED, CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS. 


maton Deemter 22 « Sole Deposuory of the Oily of Charleston | 
years m January 1, 1901, Also @ Depository for | 
United States and State Funds. ss 0 eae 


1} 


$3,659,607 72 | 


Wortolk, Wa. 
THE Norrotk NaTIONAL BaNK. 


Statement of condition September 30, 1901. 


| 
| 


RESOURCES. 
ION svi da0d05 ddndes dc ddesawacuams $1,531,693 82 
i dan adda sts candwaamebantiancen 1,100,000 oo 
OI ins cc cadisanesiscacaccsiiossS vate 346,300 00 
| Banking house, assessed value..................... 25,000 eo 
} Mads saMalaxecbesdes ceased sadineauace $221,638 22 
| Be SPO DOD ase cneerctcdevasgsece 547,812 41 
| : 769,449 63 
$3,772,443 46 
LIABILITIES. 
hin Atk atcha aaa areddign eh wa kbadaaanebaeibed $400,000 o@ 
Surplus and undivided profits...................... 376,163 90 
iiinckidadeusdétinchnssencecceadeueadabae 400,000 00 
PNET asd tbsk oA donnedsnsiceeekes sudewadcaaieanae 2,496,279 55 
eT ET INS hscédicdctcaxcccstiusscossunieas 100,000 oo 
$3,772,443 46 
CAILDWELL HARDY, President. C. W. GRANDY, Vice-President. 





A. B. SCHWARZKOPF, Cashier. W. A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, THIS BANK HAS UNSURPASSED 
FACILITIES IN EVERY BRANCH OF LEGITIMATE BANKING. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON MOS1 
FAVORABLE TERMS. 


Vollections Made and Money Transferred to All Parts of the World. 


Montgomery, Ala. 


THE MercHANts’ & PLANTERS’ NATIONAL BANK 


Statement at close of business September 30, 1901. 


RESOURCES. 
Me RE GAGBOUMED. «2. cc cnc cncccccecscsccstdctens $891,936 12 
eas Sey MOOD, WEE as case ceicccdssouscccveccsunc 97,233 65 
Cash and demand exchange.......... $335,082 92 
MISDOMA DOREE. « «606 c00000000..0 20000008 64,500 co 
Demand loans oncotton................ 152,579 20 $52,362 12 
$1,541,381 89 
LIABILITIES. 
ON abidsecscckseecsscresceasecsncneccwands $250,c00 oe 
Surplus and net profits.........................---- 923,565 oo 
PN ikidamed dae sedcnacnnswssccacouieebinainniah 50,000 o@ 
Individual deposits.................-.. $1,319,740 87 
PUN NOUN dic cssics vie ceticcacsccees 29,076 02 1,148,816 89 


$1,541,381 89 


ROBT. GOLDTHW AITE, Presid’t. M. P. LEGRAND, Vice-President. 
8S. B. MARKS JR., Cashier. 


| FOR QUICK, SAFE AND ECONOMIC RETURNS, SEND YOUR 'TEMS TO US. 


Mobile, Ala. 


PEOPLE'S BANK OF MOBILE. ALA. 


Statement of condition June 30, 1901. 


| RESOURCES. 

ING 4. Ranciccnscekaecccstaqeeveadeabans $978,606 13 

PT IIING tina ccicc nekaeessacxunecdeeneuaes 238,301 75 

Banking house and safety vaults.................. 15,0008 ce 

DC iis ceacendscescencnnen’ $250,947 96 

IRN IIIs ihe dawieiiiecnvcccscccccs 219,278 92 

Due by banks and bankers............ 229,254 12 699.441 o@ 

PP ian dnndes esac cescecescccccgcdcscccaccadenns 3.565 75 
$1,934,914 63 

LIABILITIES. 

MINN ke RGeeGCGNSe ss cascadeenctes acccsescenccee > BBQ OORGG 

Surplus Cdktapmhagagsexsatussakennsadiees comes 150,000 0@ 

errr eee 204,699 72 

Semi-annual dividend No. 32 (6 per cent)........ 9,000 00 

Extra dividend (4 per cent)........ 7 — 6,000 00 

SR ree eer Bee 300 oe 

Due depositors.................- cveeieu nceneae SenGOne 6 

Due banks and bankers.,................ bat Getebete ted 47,597 45 
$1,934,914 83 

J. W. WHITING, Presideat. J. B. DAVIS, Vice Pressdena, 


I. 8. BLDGOOD JR., Cashier, 


FOREIGN AND DOMESTIC EXCHANGE BOUGHT AND SQLD. 
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Mouston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition September 30, 1901. 


RESOURCES. 
Loans and discounts.................... a baseneuee e- $979,012 37 
U. 8. bonds and premiums....................------ 83,552 21 
Stocks, securities, etc......... 2.2.2.2... eee e eee 3,408 84 | 
Banking house, furniture and fixtures............ 67,356 08 | 
Be I MID ca wun sentcncccsccuscecencscncccens 73,037 66 | 
Cash in vault and with other banks...... suEKENCE 988,965 so 
$2,196,382 75 
LIABILITIES, 
NE anckeicanGavers sateen sceescoesesseces $500,000 00 
ER A cicn hick vine was ierervercstntsseesneevh 100,000 00 
Uadivided profite—net....................-.-2------ 75,941 72 
EE chintincheeesckewebi bien bnoeerrvonsendvestc 70,700 oo 
ES cineeennene hon versbenewenbenbeisercestesesness 1,448,691 ©3 
$2,195,332 75 


OFFICERS : 


CHAS. DILLINGHAM, President. H. BRASHEAR, ist Vice-President. 
©. T. HOLT, 24 Vice-President. H, F. MACGREGOR, 34 Vice-Pres. 
3. K. MCASHAN, Cashier. C. A. MCKINNEY, Asst. Cashier. 


ACCOUNTS SOLICITED. 





Louisville, Ry. 
Union National Bank, 


OF LOUISVILLE. 
Statement at close of business September 30, 1907. 





RESOURCES. 

I ona can vw ee neesundesesineues c $2,387,674 88 
ES a a 3.293 9°. 

United States Bonds (Par value)................... 1,026,000 oo 
Other Bonds and Securities......................... 291,676 71 
Poarniture and Pixtures....................-.....---- 6.945 27 
Due from Treasurer United States................. 18,050 00 
Cash ané due from banks, etc....................... 1,664,967 31 
$5,398,608 07 

LIABILITIES. 
EEE a ae ee Te $500,000 oo 
ea ania cman wor sanmekene 229,779 18 
aide eecinhbincinecatiwserver sn seveseseumuewrer 361,000 00 
Is widnieinewsecnbwasierenl 10,138 03 
dit ialaitipiadadotioscaitrertoseivinns par betniosiesne imvenions i a0 piininliatnen au ae 
$5,398,608 07 


OFFICERS : 
&. 0. COX, President. CHAS. G. STRATER, 24 Vice Pres. 
JOHNS DOSEHOEFER, ist Vice-Pres. A. BR. WHITE, Cashier. 


&CCOUNTE OF INDIVIDUALS, FIRMS, CORPORATIONS 
AND BANKS RECEIVED OWN FAVORABLE TERMS. 





Rew Orleans, La. 


HIBERNIA NATIONAL BANK 


OF NEW ORLEANS. 


Statement of condition September 20, 1907. 

@Es0uRCES. 
RD BOG GIGRINEER ccs ccccrcccccccccccccocccccses QBRGEC REO 90 
EEE Re ee eT 275,061 82 
Bauk duliding and res) extate..........-..---.---- 76,728 64 
i iienndinkaeacininn a . £90,821 94 
iene nar opemanece naan enone 5%3.45° 79 
6.228.902 49 

SAABILITIES 
Gad Gincbin kad badeberareninabnnoonnernnn $300,000 00 
Surpius ... sana 600,000 00 
Uhh dnihtinninnaidelesceoremareeicesennecoes 28,674 44 
I tiinnnnnionnibpabaaibenneccosoerereers 93.359 90 
asia acndnaiacinbing hada biaiionerebe oiee - $990,048 57 
Do concindiinanadedeanns« 296,830 48 
$6,228,908 49 


OF FICE 
ADVDEEW STEW ABT, Vice-PVrevident 
¥.L. GIBAULY, Ano. Cashier, 


4. W. CABTLMBE, Presigent. 
CR ABLEE + ALFEEY, Casiier 


VINBURPASSED FACILITIES FOR MAKING COLLECTIONS. 





Dallas, Texas, 


ANERIGAN NATIONAL BRyy 


OF DALLAS. 





Report at close of business September 80, 1901 


RESOURCES. 
Loans and discounts................0000...... 
| RI awash thacenids bib trlnedsbishehe EEE Mt4bags 9, 
Banking house, furniture and fixtures... $00,000 09 
Other real estate owned...................0°" £3,749 00 
Due from U. 8. Treasurer........0..00..0 M7 yy 
Cash and cash items..............0.0......... *9,005 09 
oe heey 
PeRicsnsstearkt 
ee So tr oe $2,303,297 05 
| LIABILITIES. 
Capital stock paid in...........000 0. 
Surplus TTS, nonneem 
RPODRWEANE PROMI. Fein osi iSonic ciseesccccccn oe 
National bank notes outstanding... iispalietoee wediee 
SDOPORIES wise ccc sees cesses ces csccecceseeecnveenn 1,656 1894.15 
| Nestle 2 82,398,979 


OFFICERS: 


C. C. SLAUGHTER, Vice-President 
J. A. PONDROM, Assistant Cashier 


| W. H. THOMAS, President. 
E. J. GANNON, Cashier. 


TEXAS BUSINESS SOLICITED. 
NO INTEREST ALLOWED ON DEPOSITS OF ANY KIND, 


NATIONAL BANK OF KENTUCK 


OF LOUISVILLE, KY. 


a 


STATE, - 1834. 
ORGANIZED | OA aL, 1900. 


‘ 


CAPITAL, - - ° 
SURPLUS,- - - 


$1,645,000 00. 
$1,000,000 00. 


OFFICERS: 


OSCaR FENLEY, President. E. W. HAYS, Cashier, 
J. M. ATHERTON, Vice-President. D. W. GRAY, Assistant Cashier 
T. J. WOOD, Assistant Cashier. 


DIRECTORS: 
JOHN STITES, 
HOWARD M. GRISWOLD 
HENRY W. BARBET, 
8. ZORN, 
ALEX. P. HUMPHREY, 
OSCAR FENLEY. 


GEO. W. MORRIS, 
JOHN M. ATHERTON, 
Cc. C. MENGEL, 

WwW. W. HITE, 

JUDGE JOHN W BARR, 





Cincinnati, Obio. 


FIRST NATIONAL BANK OF CINCINNATI 


ORGANIZED 1863. 


Return at close of business September 30, 1901. 
RESOURCES. 


Loans and discounts...............-.-eee-eeeserees $5,141,716 16 
a, aaa 24485 
A 3 SS Mae a oped 
City of Cincinnati and other bonds and stocks... 1, 115998 
Banking house and other real estate........------ 86,212 07 
% redemption fund.............0--0eceeceeeeeeeeees at 
ue om NE Aa wee 853,7 
..-8982 
n,n ae 
a 
$10,168,216 96 
“a al CTE NOTE ET RE I $1,200,000 00 
SS aS sicko debacsisaslocye enh aahen 240,000 is 
Undivided profits.................-ceeeceeeeereeeres 263,865 : 
SL Sins wdcnadber eccachivatocssoescoveneeseeen Het i 
ED ppbbeadnnsesbcaessccoctsrerosecoosesasecoss re ue ae 
U.B. bond account..............-seceeereeerecereeee __ ae 
$10,163,216 9 


W. 8, ROWE, Cashier. 


L. B. HAKBIBGON, President, 
ROBERT McEVILLEY, Ass’t Cashier 


JOSEPH HAWEHON, Vice-President. 
UNITED STATES DEPOSITORY. 


DEALS IM STERLING EXCHANGE AND ISSUES COMMERCIAL AND 
TRAVELERS’ LETTERS OF CREDIT, ON LONDON CITY od OF 
LAND BANK, LIMITED, LONDON, AVAILABLE IN ALL P ool 
EUROPE, INDIA, ABIA, JAPAN AND AUSTRALIA. MAKES 

LECTIONS ON CUBA AND SOUTH AMERICA. 
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St, Louis, Mo. 


HRD NATIONAL BANK OF ST. LOUIS. 


t close of business, November 28, 1901. 


Statement a 
OURCES. 
ayo and discounte......-----eeeeeeeeeseeeseaeeres $9,057,273 22 
g. bonds (including premium).......-++--0++++. 2,797,900 00 
na ea and DONS .....-.ceceereereesercrersseerrrers 971,098 25 
stoe see 
Banking POUDE oo cccececencensecccceecscccscccescoess ure ve 
Other real QBRALE, 0 eccerecreescnsrcccrseceesscccees 1, 
Cash and sight exchange. .....-------+++seeseesree _ 6,576,1 19 57 
$19,612,791 03 
LIABILITIES. palecdadestersseveannes $2,000,000 00 
Capital atock......------++0+ 
ucebecnnndsesgnesbessecs 1,000,000 00 
Burplus .....-----eeeeeee eo a 
Undivided PrOfIte ........ceeeeeeeereeeeerereeenreees »805 29 
Cirewlatiom .........---seecrerneecereesraeereceeesors or eo 
Depenits ....sesn-ne--sesencreccessresssncsroccesooans 14,504, 3574 
$19,612,791 03 


OFFICERS: 
G. W. GALBREATH, Cashier, 


|, HUTTIG, President. 
= J. R. COOKH, Assistant Cashier 


w.B, WELLS, Vice-President. 





St, Louis, Mo. 
MississipP! VALLEY TRusT Co. 


Report of condition June 29, 1901, 
RESOURCES. 


BBrcccccccccccccccccscccccccccccccccscccccscesecene $13,192,301 48 
Bonds and stocks..........----csccencencceesccens soe 75236,373 92 
Real estate..........-..----ceeeeeeneeenccccenescnenees 320,037 00 
Cash and exchange.........-.----+++++ eoccee evocccces 5,598,067 94 
Overdralte.........ce-eccces cecncccccscccccccccscoes 2 57 
Individual debits on general books................ 3,827 95 
Accrued interest on demand loans................. 15,247 22 
Safe deposit vault... .........-.2-ceeeeeeeeeeeeeneees 72,000 00 
$26,369,240 27 
LIABILITIES. 
Capital stock,.........2.0sceececeesceeseeeeeeececeees $3,000,000 oo 
Surplus....... hoed600h0000 050000 000n snp ooasecesocceces 3,500,000 o@ 
Undivided PPOMB. . coccccccccccccscevecccccccccecce ° 533,62 4 83 
Various reserve funds... .........-..seeseececsencees 11 346 31 
Dividends unpaid.............-..----00 Cedcvccescece 76,550 00 
Deposits... .cccccccccccccscccccccccccccccccccccccces 1951355)599 33 
$26,359,240 27 
OFFICERS: 
WALSH, Presiden’ FREDERICK VIERLING, Tr’st Officer. 
TRECRINRIDGE JONES. H. 8. AMES, Asst. Trust Officer. 
ist Vice-President and Counsel. W. G. LACKEY, Asst. Trust Officer 
SAMUEL B. HOFFMAN, 24 V.-Pres. FRANK P, HAYS, Bona Officer, 
JAMES E. BROCK Asst. & Acting Sec. EUGENE H. BENOIST, R’l Est. Officer. 
iH BR. LYLE, 2d Asst, Sec. W. B. PRICR, Safe Deposit Officer. 
DIRECTORS : 
ELMER B. ADAM MOSES RUMSEY. WM. D. ORTHWEIN, 
WILLIAMSON BACON, AUGUST GEHNER, H. CLAY PIERCE, 
CHARLES CLARK, GEO. H. GODDARD, J. RAMSEY Jr. 
H.1, DRUMMOND an HOFFMAN J.0. VAN BLARCOM, 
r\ B. EWING, HAS. H. HUTTIG JULIUS 8. WALSH, 
DA R. FRANCIS, BRECKINR’GE JONES, ROLLA WELLS, 
WM. F. NOLKER. 





ST. LOUIS. 
AMERICAN EXCHANGE BANK 


Statement at close of business November 23, 1901. 








RESOURCES 
BAOGID 6 066060066555 08556000006000sc0cccssassccsssiodss $4,678,720 
Bonds, stocks and real estate...............-..+++5 19,916 14 
| PPPTTITITOTTTITTTTTCOTTTIT ITT eT TTT. 12§,000 96 
Cash in vault,..............scccceeeee $959,441 45 
Cash in banks..............ccseese00- 991,801 65 1,951,243 10 
$6,774,880 08 
LIABILITIES. 
COBTORS FUSE GOIB s cccccscssccsccescseccesscccacssessas $500,000 oe 
Surplus and undivided profits.........-............ 515,$0! 39 
Deposits—Banks,............... oxees 91,694,714 64 
Deposite—Individuals............... 4,134,664 00 5,759,378 64 
86,774,880 03 


OFFICERS: 


EPHRON CATLIN, Vice-President. 
EMISON CHANSLOR, Asst. Cashier. 


WALKER HILL, President. 
L. A. BATTAILE, Cashier. 


ANY PROFITABLE BUSINESS SOLICITED. 


ae —$——$ $$ $e 


- St. Louis, (Do. 
THE MECHANICS’ NATIONAL BANK 


OF ST. LOUIS. 


Statement at close of business November 238, 1907. 





RESOURCES. 
Discounts and loans $6,686,888 99 
Bonds, stocks, etc.................-.. ea 1,359,819 34 
Cash and exchange....................- 3,326,317 $7 
Due from U. 8. Treasurer 57,000 o@ 
Ws cea eedctbsdidedcvccescscansastadddsdidaldd $11,429,925 90 

LIABILITIES. 
NE OUNONN iisc5.0cssaddb ssccsaccnsncsseseddcsobuses $1,000,000 o@ 
I cticaraceutdcens cccnicseadedeaundenebe $00,000 oe 
PRUE GONUNIIDG 5 Sa tcccccccascoccascescadceesece 103,364 91 
National bank notes outstanding................. 1,000,000 o@ 
Ps Stkbncdtihdtsededansnasssdadcenddeseeconttan 8,826,133 74 
err ee 638 35 
IP isinstatintiedssdissasncecsvnagacdaameaeniiad $11A29,935 90- 


R. R. HUTCHINSON, President. 

D. K, FERGUSON, Vice-President. 8. B. GRAHAM, 24 Vice-Pres. 
Cc, O. AUSTIN, Cashier. EDWARD BUDER, 24 Asst. Cashier. 

DIRECTORS: 
JAS. T. DRUMMOND, 
R. M. HUBBARD, c @. KNOX, 
JAMES GREEN, HENRY NICOLAUS. W. J. KINSELLA, 
D. K. FERGUSON, MORRIS GLASER, CHAS. H. TURNER, 


THE ACCOUNTS OF BANKS AND MERCANTILE AND MANUFACTURING 
CORPORATIONS SPECIALLY SOLICITED. 


R. R. HUTCHINSON, 
©. O. AUSTIN, 


B, B. GRAHAM, 





Rew Work City. 
THE MERCHANTS’ TRUST COM- 
PANY-NUMBER 320 BROADWAY 
“CAPITAL AND SURPLUS 
$1,500,000~RECEIVES ACCOUNTS 
ON FAVORABLE TERMS AND 


ALLOWS INTEREST ON DAILY 


BALANCES, 


Detroit, Mich. 


STATE SAVINGS BANK. 


Statement of condition September 30, 1901. 


RESOURCES. 
Loans and discounts. 








| Bonds and mortgages g »308 30 $8,880.02 52 
SIMU RA Chah ila caks Ascdabacsacskeadscdacscsauninen 2,065 e& 
Banking house and other real estate. ............. 352,232 87 
TE aaa 2,408,937 43 

$11.641.736 90 
LIABILITIES. 
680 0h cone dad anksaeumnsaniasAaaaeaan Ssce.ceckee 
I thc hs 6 NAcekan ca cavdctacewanccnumenne Tee@,eee ee 
I ii. nooo. cannes aancucaudsibans<einens Te,carges 
Savings deposits.................... $5,263,544 47 
Commercial deposits................ ae $i 24 
Due to banks and bankers.......... 3,049,533 Br re.97%, Pe ga 
$11.641. 736 BO 
OFFICERS: 


QO, H, RUSSEL, President, 

R, W. GILLETT, Vice-President. AUSTIN BL WING, Assistant Casbics, 

H. O, POTTER JR, View President, HH. PL BORGMAN, Asatstans Caakien, 
&. A, SUNDERLIN, Auditor 


R. S MASON, Caakier, 


CONDUCTS A GENERAL BANKING BUSINESS IN BOT 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY 


3 per cent Interest Paid en Savings Deposit. 2 per cont Dalercat Paid 
wpon the Daity Balances af State Banke and Buntere 
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Chicago, Wl, 


National Bank or tHe Repustic COMMERCIAL NATIONAL 


Condition at close of business September 80, 1907. 


RESOURCES. 
Loans and discounts............ 
U.S. and other bonds............ . 
Real estate..................... : 
Furniture and fixtures......... 
Due from banks and U 
Cash.. 
Total 


S. Treasurer 


LIABILITIES 
Capital stock paid in... 


Surplus and profits (net)... — 


Circulation.......... 
Deposits 
Total 


OFFICERS 
JOHN A. LYNCH, President 
W.T. FENTON, Vice-Pres. a. 
R. M. MCKINNEY, 


$6,642,315 60 
043,266 87 $7,585,562 56 


33,645 14 
18,605 07 
4,284,568 37 
2.482.963 62 


$14,400,844 76 


$1,000,000 of 

wis 242,601 85 
650,000 oo 
12,507,742 oF 


$14,400,344 76 


H. CAMERON, Cashiex 
Assistant Cashier 


Chicago, WH, 


a 


Septembe» 80, 1907 


OF CHICAGO. 
Statement at close of business 


RESOURCES. 
Loans and discounts 


RPWRNOEUTRS vecicicciciiac ccs eee “+ BY046 601 4, 
Real estate - ‘G07 04 
U.S. bonds and other bonds ‘and: etoeke ls. 55,979 25 
Due from U.S. Treasurer.... bc "1505, 8844 
Due from other banks $5,654,385 + 28,000 04 
MOPAR. oa ints nt 
$:"10.757 90 82,785.45 9, 
LIABILITIES. $31,421,916 1 
Capital stock paid in 8 
Surplus fund....... ‘ ~ $2,000,000 ¢4 
Undivided profits.......... 1,000,000 09 
National bank notes outstanding . “A Meg 53 
Deposits 0,000 09 
3 27,506,810 2, 
$31,421,316 79 
OFFICERS 
JAMES H. ECKELS, President, JOWN C. MeKEON, Viee-p 
D. VERNON, 24 Viee-Presiaent JOSEPH fT. TaLeeee ee 


TALBERT, Cashier, 


N. R. LOSCH, Asst. Cashier, 


DIRECTORS 
FRANKLIN MAC VEAGH, 
N. K. FAIRBANK, 
ROBT. T. LINCOLN, 


JESSE SPAULDING, 


JAME 
WM J. CHALMERS, 8 H. BCKLBS 


JOHN ©, McKEON, 


——— 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, Chicago. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 30, (901. 


RESOURCES. 
LOANS AND DISCOUNTS 
OVERDRAFTS 
U. S. BONDS FOR CIRCULATION 
OTHER BONDS ON HAND 
BANKING HOUSE & SAFE DEPOSIT VAULTS 
ORSH AND DUE FROM BANKS, ETC. 


TOTAL 


LIABILITIES. 
CAPITAL STOCK PAID IN 
SURPLUS FUND 
UNDIVIDED PROFITS 
DIVIDENDS UNPAID 
NATIONAL BANK NOTES OUTSTANDING 
INDIVIDUAL DEPOSITS 18,540,198 79 
DUE BANKS 2.075.978 75 


TOTAL 


Chicago, fil. 


$10.269,295 01 
§90 40 

50.000 00 
1,174,724 53 
200.000 00 
$6,242,867 46 


--$17.987.477 40 


$1.000.000 00 
1.000.000 00 
258.373 86 
17,925 00 
50,000 00 


15,616,178 54 


$17.837,477 40 


THE HIBERNIAN BANKING ASSOCIATION 


Report at commencement of business, October 75. 


RESOURCES 
veer: anc discounts 


Purniture ané fixtures... 
Checks and other cash items 
Cash or nandé and due from banks 


Total. 


LIABILITIEE 
Capita! stock paid it 
Undivided profits 
Saving: deposits, subject ic notice 
indivitua! deposits, subject to chece 
Demané certificates of depos 
Certifies checks 
Casiies + check: outstanding 
Due to other bens 


Tota 
OFFICER 


S00D FV. CLARKE, Presiden 


LU B. OLAMEE. 2) Vice Pree HAMILTOS &. V02 
‘7D W MAL GEG. Aen. Carte 
VIKBOCT UES 
4002 VV. CLABES MERRY £.CLABREE. LAist B. Ci 
JAM bt MERAY JSSE SP ALUING (BAERLE 
HMAMLLAYD &. OZ 
Wwe tn MZ S OF SRS, WENCH SETS, 


HAVENS AL TV tes 


BESERY &. CUAKER. ¥ 


- 66.494,157 38 
2,615 88 
1,155,638 45 
136,927 04 
9-442 92 
758.333 16 
2,382,623 82 


£10.288.727 65 


$500,000 
416454 
£095,469 
1.238.742 
108,222 
21.986 
$.222 
$3.3 


o* es 


$10.839.727 


eo A@G~ @46~ © 
ene & &eo 
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om Pres ter 


{meer 


BKK E 
¥. HP ALDIRG 


VIN YF ACT Ht RS 


This Bank now occupies its new building and ts 
fully equipped to care for the accounts of Banks and 
Bankers, 11 respectfully solicits correspondence with 
those who contemplate making changes or opening 


new accounts, 


DIRECTORS. 


Cc. K. G. BILLINGS, J. R. WALSH, 

ANOREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMITH, 
WILLIAM BEST. 


OFFICERS. 


J. R. WALSH, PRESIDENT. T. M. JACKSON, Casnier. 
ANOREW MCNALLY, V.-Pres. F. M. MCLEAN, Asst, Casnicr 
F. M. BLOUNT, Vice-PrEs. A. UHRLAUB, AssT. Casnier. 


Columbus, Obio. 


THE NEW FIRST NATIONAL BANK 


OF COLUMBUS, OHIO. 
COMMENCED BUSINESS JUNE 15, 1897. 


Return at close of business September 30, 1901. 





RESOURCES. 
RMD covecvdvceccscéswensteveveveséeceousse veccessues $890,214 34 
POMEIIOS, nc once scngadsendsobsier sinners csccesesboutne 14,900 09 
Mead CECB 20 cc ciccvtscccscssccccccccceccvscccooces 34,073 15 
U. 8. city and county bonds........ $1,904,657 06 
Cash and exchange................-. 837,822 30 2,742,479 3 3 
$3, 681, 666 566 85 
LIABILITIES. 
Capital stock paid in............... 2. seen e ence eeeees $500,000 00 
Surplus and profits... ..........-..ccccccceeeseesesee 183,123 54 
SSE EE ES ee ee penoremeats 185,000 00 
oF ON ari. c0 ox aroewe oe ... $100,000 0 
bopeellr ... Fee shes .--- 2,686, eas $2 maby} 
Se A DOIN a5 o55 ins 05 si2acaadongeed sosece 000 08 
aokas 85 


OFFICERS 
BiMOLA® “CHLEE, President. 
A. Db. HEPY NER, Vice-President 
CHARLES 8. MAYERS, Cashier 
PAUL A. De LONG, A» ssistant Casbler. 


UNITED STATES DEPOSITARY. 


We BUY AND SELL HIGH GRADE MUNICIPAL BONDS, 


Correspondence ix cordially invited and will receive prompt 
attention and reply. 
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Toledo, Obto. Cleveland, 


MATION BANK OF COMMERCE EUCLID AVENUE NATIONAL BANK 


OF TOLEDO, OHIO. Statement at close of business September 30, 1907. 





> amber 30, 1901, RESOU 
eo of business Septem , LSOURCES. 
Report at close of Leanne and discounts, sescecees+-99,962,737 43 
nvestments............... ssbsee 5§75:949 47 $3,937,735 90 
REsOURCES. dd idvinde cca ccsacse 2 $2,097,876 49 OVCPBPATEG Ls 54655455555: biss sdapssrdshesdanssesass 1§,$91 35 
Loans and disc 1 4,804 30 United States bonds to secure circulation. _.. 359,000 00 
Overdrafts ....------ 50,000 00 Real estate............. sos . 29,000 09 
U, 8. Bonds yi 61,846 03 Cash and due from banks, &c....... 897,445 49 
mds.....-- . ¥ 
Other ure and fixtures 47908 88 $5,130,823 74 
te... ; nao° Be) «LIABILITIES Libido 
Real este tet exchange 378,957 85 Casital stock 
Cash an Us Treasurer 2,500 00 Sar, o stock....... des bedseece $590,000 99 
Due from 4 4 99 99 urplus,............ sandid 2s Si bi badass 200,000 09 
Stamp account..... Un ivided profits, less expenses and taxes paid 33,955 93 
$2,619,034 86 Circulation.... . ‘ 5 350,000 99 
Total Deposits, individual _.. 4 $2,722,433 93 
ihe " 4 pant 9s ‘ 02,269,217 78 3,990,650 81 
<a =~ 0500,000 00 teserved for taxes. 6,217 00 
Capi pbs 130,000 00 5 
Surfvided profits 26,911 71 OFFICERS $5,190,823 74 
Circulation....... nie oe | & 1. SEVERANCE, President KAUFMAN HAYS, Vice-President 
Dividends unpaid Sears 1,869,097 95 C, BE. fr ARNSWORTH, Cashier 
De Peapable ; 50,000 00 DIRECTORS: 
$2 619.034 86 H. #, ANDREWS H. R. HATCH, KsUPMAN HAYS, 
Total. ¥ 4 F. F. HICKOX, H. EF. MYERS JAMES PARMELEF 
OFFICERS BENJAMIN ROSH, L. H. SEVERANCE, S. L. SEVERANCE. 
’ President \. M. CHESBROUGH, Vice President. WE ARE THE RESERVE AGENTS AND CORRESPONDENTS FOR A LARGE 
8, D. CARR, Pre . vegeta NUMBER OF NATIONAL, STATE AND PRIVATE BANKS, WHICH E™- 
G. W. WALBRIDGE, Casbler. ABLES US TO HANDLE COLLECTIONS AND OTHER BUSINESS EN- 


TRUST T PROMPTLY AND SATISFACTORILY. 
rulg BANK RESPECTFULLY SOLICITS ACCOUNTS, AND WILL EXTEND THE a aeecadeenamnaes aah ent pres na oe o ssaaiidial 
ee rt vy favor const 
USUAL BANKING FACILITIES TO CUSTOMERS. with safe banking. 


Che American Crest Sings Bank 
Chirago. 


COMPARATIVE STATEMENT OF CONDITION, 


RESOURCES. SEPT. 30, 1900. SEPT. 30, 1901. 
LOANS AND DISCOUNTS.............. WEDLGS bbs bORbRSEbOs 64540550080060402 $6,339,579 71 $3,812,986 37 
EN. C5 GkuASGAEDUALS Sau WRERKAC 4004 6005 50005000555550450530000060 db 0ETSS55 54 1,306,678 08 93°,358 00 
CASH AND SIGHT EXCHANGE............. MTTTUT TTT TT TTL e eT Teer TTT 5,954,374 55 6,607,022 96 
$13,600,632 34 $16.350,359 33 
LIABILITIES. 
ee WG. COREED BOT bso cdscnecacdedsacaaesvescsciscccsassscbbssecres $1,000,000 00 $1,090,000 99 
PIE b5s H6C DESEO ERGO 05 0b0b ss 043654060600 SEDAR ERED ObADERDORCEss é5Kb00-08 sane 200,000 00 390,000 o@ 
ET CUPEDED WOOO S BUG 6 is 6 68 6505500500055 08058050020808) 000000885 5654855560 118,897 89 119,405 $@ 
gg MPT TO PTT TT TTT TELE T TT TET rT er eee eit 22,283,734 45 14,930,953 83 
$13,600,632 34 $16.350.359 33 
OFFICERS : 
Edwin A. Potter, President. John Jay Abbott, Assistant Cashier. 
G. B. Shaw, Vice-President. O. C. Decker, Assistant Cashier. 
Joy Morton, Vice-President. Frank H. Jones, Secretary. 
J. R. Chapman, Cashier. W. P. Kopf, Assistant Secretary. 


— . - - -- == 


Chicago, Ul. 


THE CONTINENTAL NATIONAL BANK 


OF GHICAGO. 


STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 30, 1901. 








RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS...$23,381,710 22 CAPITAL STOCK PAID IN................... $3.000.000 00 
STOCKS AND BONDG......... 1,242,068 96 Sd eg. Sn 600.000 dv 
$23,623,779 17 | UNDIVIDED PROFITS................0.... 300.400 43 
¥.8. BONDS TO SECURE CIRCULATION.. 1,860,00000 | CIRCULATION..............0.0. -cecceeeeeeeees 1.350.000 00 
ee ee oe 17,804 560 | DEPOSITS...... 2.2... 22... ccc cece eee eeececeneees S@QQL.BI9 56 
SUS DIB ois sev cccecientuvdvssed, s'scsces 25,989 42 


DUE FROM BANKS AND 
U.S. TREASURER......... $7,723,687 85 


ey opinds os <6 cacacdues 8,601,059 05 16,324,646 90 
Rs ssaucaskciceccndoscudsscsecadas -....... 841,842,219 99 TROPA cxciéccesies $41,849,219 99 
OFFICERS: 
JOHN C. BLACK, President. ISAAC N. PERRY, Vice-President 
GEORGE M. REYNOLDS, Cashier IRA BP, BOWEN, Assistant Candie 
BENJAMIN 8. MAYER, Assistant Cashier W, W. HILL, Seeretary 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED 


Accounts of Banks, Corporations, Mercantile Firma and Individuals Reeeived ee Favoratie Teows 
16 
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Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 


| KENNETH CLARK, President, GEO. H. PRINCE, 
C.H. BIGELOW, Vice-President. H. W. PARKER Anat 
; J . 


AT MINNEAPOLIS. 


Statement at close of business November 16, 1901. 








RESOURCES. 
Loans and discounts............ 22.2.2... eee eee e eee $5,960,102 42 
Sn ee 15,233 §2 
U. 8S. and other bonds and stocks.................. 186,523 06 
Bank building and other real estate.............. 257,721 34 
Reserve: 
Cash on hand.................... $1,122,832 92 
Due from banks.................. 1,724,763 86 
————————_ Seeavien” 6” 
$9,267,144 71 
LIABILITIES. 
Capital paid fm... 0.2.2... ceccccccccccccccsces 2,000,000 00 
EE nctiblanSenseeunes debenenncesbeesnencessonsenes 107,500 00 
IN nan c ca nccccesessensececcssevsssues 79,$0% 25 
nc athesh se eehinubinccbsehenih Sen eebsbscdeen 8,080,143 46 
$9,267,144 71 


OFFICERS: 
F. A. CHAMBERLAIN, President. 
PERRY HARRISON, Vice-President. E. F. MEARKLE, Vice President. 
T. F. HURLEY, Cashier. GUY C. LANDIS, Assistant Cashier. 





| 
| 


|; LOUIS W. HILL, 


Cashier, 
Cathien, 


THE MERCHANTS NATIONAL BAN 


OF SAINT PAUL, MINNESOTA, 


CAPITAL - - - - $1,000,000 


UNITED STATES DEPOSITORY. 


DIRECTORS: 


CRAWFORD LIVINGSTON, 
KENNETH CLARK, 
J. H. SKINNER, 


D. R. NOYES, 

E. N. SAUNDERS 
V..M. WATRING, 
J. W. BISHOP, 


Cc. H. BIGELOW. 





Minneapolis, Minn. 


THE FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


Statement of condition September 30, 1901. 


ASSETS. 
Loans and discounts...... ai CAR eeu RaranES $5,918,190 69 
Railroad and other bonds..... ......- eS eee 161,000 00 
Real Estate (Bank Building)....................... 100,000 €0 | 
United States bonds at par.......... $851,340 00 
Cash on hand and in Eastern banks.3,411,644 34 4,262,984 34 

$10,442,176 03 | 

LIABILITIES. } 
Gere pihionlenpsniewon mat $1,000,000 00 | 
ie ol as cca en ekot es cineebsbrenbeeeenuee 200,000 00 | 
EEE a OT 57,749 20 | 
SEER a a EE ee 582,700 00 
United States bond account...... oo 200,000 00 
ie aciincs coer eeerneenenaanwepe 8,401,725 83 | 


$10,442,176 03 | 


OFFICERS: 


JOHS MARTIN, President. FP. M. PRINCE, Vice-President. 
C. T. JAFFRAY, Cashier. D. MACK ERCHAR, Asst. Cashier. 
ERNEST C. BROWN, Asst. Cashier. 


UNITED STATES DEPOSITORY. 


UNSUBPASSED FACILITIES FOR *OBRTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED. 


| C. F. McGREW, Vice-President, 


Omaba, Reb. 


Omaha National Bank. 


Statement at close of business September 80, 1901, 


RESOURCES. 

ER ck kk oe ness svebanceebesdcheeesscsvetesnenben $3,104,462 29 
OverGraits . ........0.ceccccecsceccccccccccccccccncnee $1,268 gs 
United States bonds, for circulation.............. 600,000 06 
Rs Basan ob herk ba ble 00k ocdectsccwendéeaniceces 30,000 00 
Seoche, SOCUTIISS, SCSe. oss csccesescccscsccccccccce 945,850 79 
NE Ns 6 6 sesnenesne ss cucicetsdecenesnesssenssnpe 316,182 04 

Demand 10ans. ......c.cccccccocccsces $1,186,135 27 

United States bonds, for deposits... 401,800 00 

Due from banks................0---+- 2,473,410 86 
CN cc cunrd dhceienteneete aah nbstsense 3,360,475 42 5,921,821 55 
Due Home WB. THORNS oon. ccc ccccccccccccssese 30,000 00 
| LIABILITIES. ee 
| SNE saickebpesxeesesseossctvosasendvoscsnsses Soneee $1,000,000 00 
OT yr Tiree eer. 100,000 00 
WIPO GHOERG 5... a cis ccte cine scsss iccecescecces 104,635 99 
SID 5 nikins oss eters eUsn cbs dee sees cowesansusnee 600,000 00 
OUTED ove ccnscccarcsscdenessbepscscvescsscsscaues 7,894,949 63 
$9,699,685 08 


OFFICERS: 
J. H. MILLARD, President, 
WM. WALLACE, Vice-President, 


Cc. B. ANDERSON, Cashier. E. E. BALCH, Assistant Cashier. 





Milwaukee. 


FIRST NATIONAL BANK. 


Statement at close of business September 20, 1901. 


RESOURCES. 
De itiitnndiennnniecascinercsrncbaveronvasroosboneee $10,617,839 55 
Pe Mi ED accesrccccoccccpceccscereransesenesseocs 700,000 o@ 
ahs eine onan anapebbaneseeeany 1,201,000 26 

ahd indisisabbbiaserbboarcroenbonebosne 69.427 14 | 

Cash and due from banks............-..------2eeeee 4,812,563 7% 
I tndihinrnbbdn does pana nonibnne niente £17A20,820 66 

LIABILITIES. 
SE tisaiinenstcoresorsss ppibidnbbininabnes bibee $1,000,000 of 
Surplus and wadivided profits ..............-..---- 781,912 28 
ee as Co aeepenennnebiade 350,000 o@ 
PENS cnrrcresccccccccovccve pibbovorevscnbootaebbws 15,288,928 38 
(a, Se $17A20.820 66 


OFFICERS : 
¥.G. BIGELOW, Presigext. WH. BIGELOW, Vice-President. 
FRADE J. KiPP, Casbier T. 0 CAMP Acet. Cosbier. 
HB. G. GOL), Aevt, Cashier 


DIBMCTORS : 
2. B Camp e. MARINER, Cc. ¥, P¥I#TER, 
OBO. P. MILLER, Wi. BIGELOW, ¥, G. BIGELOW, 
B.C. PAYEE. YRED. T. GOLL, ¥. VOGEL in. 


Denver, Col. 


FIRST NATIONAL BANK 


Statement at close of business September 30, 1901. 


RESOURCES. 
Loans and discounts...........-cecce--ceeeneceesene $7,920,973 55 
U.&. bonds, circulation..........---------s0e++s 500,000 08 
Local securities...........0-c0e-cecceceneeecceeeress 2,445,314 29 
NE iinct viceearincnsnecstsberenacnseebesreeet 971495 34 
U. B. bonds, deposits..........c.cceee ne cncncsceeeee 300,000 00 
Due from banks.........ccccccccccccces-ceeccsseness 7,423,980 09 
Caste 00 WROE soc sc ccccvcccscccscodsccccceconscasecess _31831,095 4 
$21,818,988 44 

LIABILITIES. 
Capital Steek.......ccccrcccccccccscccccccccvcocesese $500,000 00 
DOIINES evccccccrccccasceccvcoccgnsoovacnseseneeseeeo? $01,717 5 
IER ii6 - conenavemmeentssetinaiensidamanaanay . an 
DIINUED sciesccacccutacs>ceskecsestsnveneesasnsee 20,319,007! 
$21,818,988 44 


OFFICERS 
D. H. MOFFAT, President. W. &. CHEESMAN, Vice-President 
G, EB. KOBB-LEWIN, ViceePres, THOMAS KEELY, Casbier. 
W. C, THOMAS, Ase’t Cashier. F. G. MOFFAT, Ass’t Cashier. 


DIRECTORS 
W. 8. CHERSMAN, 
G, E. ROBS-LEWIN, 
Ww. C, THOMAS. 


We ruRwien Brown BroTHens & Co., New YORK, — 
Fortin LETTERS OF CREDIT. 


L. H. BICHOLTZ. 


U, HH, MOFVAT, 
THOMAS:K RELY, 


4, A, MOCLURKG, 
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Terre Haute, Md. 


igo COUNTY NATIONAL BANK 


CF TERRE HAUT-. 


Statem 
GL ae eee 
Tae SE ENENEmEnnEseassoretoseens<oe89°E>+++<" 
United States PONdB..---- vena ee -seereeneeeeeee ees 
Premiums on the Same ....-----e-e eee e ee eee eeeee 


1, rrr rrr rrr tert reer 
ks, securities, € 
ate ing-house and other real estate...........-. 


jank 
Sook and due from banks....-------eeeeee++e+- 
Redemption fund with U. 8S. Treasurer .......... 
ee sateen tniateatatatatce's cba a ich ted ithe ater 
LIABILITIES. 


Capital stock paid in.....-.--sse-+eeeeee ences ceceee 


Surplus fund 


ndivided profits .....-----sesseserereeeeeeeeeeeenes 
ieee bank notes outstanding..........---..--- 


Deposits 


Notes and bills re-discounted...........--------+e- 


OFFICERS: 


NUT, President. 
BEML G gig. CONZM AN, Cashier. 


DIRECTORS: 


ent at close of business September 30, 1901. 


$906,375 20 
237,500 00 
310,000 00 
32,575 15 
7,200 00 
215,428 55 
1,875 00 


$1,410,953 90 


$150,000 00 
30,000 00 
26,592 52 
36,900 oo 

1,152,461 38 
15,000 00 


$1,410,953 90 


WILLARD KIDDER, Vice President. 
FRED. WAGNER, Assistant Cashier. 


W. BAUERMEISTER, 


J. SMITH TALLEY, 
Band. ¢ BUpNUT M. F. HUBERG 
18T JONZMAN, , Ws 
GUSTAVE A. CONS TLARD KIDDER. 
ESE 2 a 


St. FJosepb, Mo. 


Tue NATIONAL BANK OF St. JOSEPH 


ESTABLISHED 1878. 
ORGANIZED AS A NATIONAL BANK 1888, 


Return at close of business September 30, 


RESOURCES. 
Paks ANE GIOCOUNES........ccccceccecocccccccsccose 


Banking house......-...-00-c0+ceeeeeceeeeeeeseeecaee 
NOU D: i600620csscccssintasesdonsessesecee 


LIABILITIES. 
SenenOCk PaOld in. ....600. cccsscncesie...ssceces =" 
Surplus and undivided profits...................... 
National bank notes outstanding.................. 
SE nAivessperawicvssbeeveaseesbeeesaicsese ry 


L, C. BURNES, President. 


JAS. N. BURN eS dn,, } Vice Presidents. 


1901. 


$2,372,881 76 
225,780 00 
25,000 00 

2,850,514 95 


$5,474,176 71 





$109,000 00 
177,764 91 
100,000 do 

5,096,411 80 


$5,474,176 71 


INDIANAPOLIS, IND. 


American Rational Bank 


OF INDIANAPOLIS. 





SENDS INDIANA CHECKS DIRECT. PRE- 
SENTS INDIANAPOLIS COLLECTIONS TO 
DRAWEES PERSONALLY—TRIES TO GET 
THE MONEY FOR EVERY ITEM, 





MERI Cay 
NATIONAL 














75 PROMINENT INDIANAPOLIS BUSINESS 
MEN ARE SHAREHOLDERS, DIRECTORS ARE 
ALL IN ACTIVE BUSINESS IN INDIANAPOLIS, 














DEPOSITS: 
Capital $350,000. FEBRUARY 4, 1901, . . BEGAN. 
— FEBRUARY 5, $366,371 75 
JOHN PERRIN, 
Prestdent. APRIL 24,. . . . $909,145 38 
H. A. SCHLOTZHAUER, Jury 15, . . $1,213,225 03 
Casher. 
ANDREW SMITH, SEPT. 30, . $1,995,923 72 
Assistant Cashter. 
THEO. STEMPFEL, 
Assistant Cashter.| Has the only Armor Plale Vault in 





Indiana, 











E. D. MCALLISTER, Cashier. 





Ransas City, Mo. 


‘THE UNITED STATES TRUST COMPANY 


OF KANSAS CITY, MO. 


CAPITAL, - - $280,000 00 


TRANSACTS A GENERAL TRUST COMPANY BUSINESS. 


Acts as Trustee, Receiver or Assignee; also as Executor or Geardiaa. 


Acts as Trustee under Mortgages or Deeds of Trust; and as 
Agent for the Registration and Transfer of Stocks and Bonds, 
and for the Payment of Coupons and Dividends. 


ACTS IN CONNECTION WITH FOREIGN TRUST COMPANIES 


ON THE MOST FAVORABLE TERMS. 


OFFICERS: 





W. B. CLARKE, President. 
A. A. TOMLINSON, Vice-President. 
J. W. BARNEY, Secretary. 
E. S. BIGELOW, Treasurer. 


UNITED STATES DEPOSITORY. 


WORE THAN USUAL FACILITIES FOR COLLECTIONS THROUGHOUT 
KANSAS, NEBRASKA, IOWA, AND NORTHWEST MISSOURI 











E. H. ROLLINS & SONS, 


BANKERS 
MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 





DENVER. 





SAN FRANCISCO. 
N. W HARRIS & CO., 
BANKERS, 
31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUR TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PARTS OF THE WORLD, 


QUOTATIONS FURNISHED FOR PUROHARE, SALE OR EXCHANGE, 
1? 





























Lona DISTANCE TELEPHONES: CaBLe Aboregs: 
2794,02795, 2796§IBROAD. FARBRANG NEW YORK 


J. LISMAN & CO, 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 30 Broad Street, New York. 


oes 





\\ 


ace ite Reg iinet Saar Sound art Duara Ft Et mcs 


Specialists in unlisted and inactive securities of Steam § 4 
Railroad, Traction, Water, Iron, Steel and Coal § & 
Companies. Mh 





We REVISE the “CHRONICLE” QUOTATIONS fot inactive railway bonds and " 
will gladly answer all letters relating to these quotations. Nat 


The Farmers’ Loan & ‘Trust Co. }~ 


NEW YORK. 








Ame 
com 
NOS. 16, 18, 20 AND 22 WILLIAM STREET. past 
Nat. 
CHARTERED 1822. Firs 
CAPITAL, $1,000,000 00 ™" 
SURPLUS, 6,000,000 00 ™ 
‘ = —— Ame 
The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Firs 
Administrator, Trustee, Guardian, Receiver, and in all other Fiduciary capacities. wil 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent ‘ 
and Registrar of Stocks and Bonds. “ 
Receives deposits upon Certificate of Deposit, or subject to check, and allows interest on daily balances. Sout 
Manages Real Estate and lends money on bond and mortgage. = 
Acts as Agent for the transaction of any approved financial business, Mn 
EDWIN 8S. MARSTON, President. Uni 
THOS. J, BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. Cay 
AUGUSTUS V, HEELY, Asst. Secretary. Nat 
WILLIAM B, CARDOZO, Asst. Secretary. Uni 
CORNELIUS R. AGNEW, Asst. Secretary po 
BOARD OF DIRECTORS: . 
SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, Mir 
WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, 8S. 8, PALMER, 
D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, Fir 
ROBERT F. BALLANTINE, ROBERT C. BOYD, JOHN L. RIKER, es 
FRANKLIN D. LOCKE, E. RK. HOLDEN, DANIEL 8S. LAMONT, 
GEORGE F. BAKER, WILLIAM ROWLAND, HENRY HENTZ, a 
& G. AGNEW, EDWARD R, BACON, H. VAN RENSSELAER KENNEDY, } 
CHARLES A, PEABUDY Ju., W. 8, BOGERT, ARCHIBALD D, RUSSELL, 
HUGH D. AUCHINOLOSE, P. A. VALENTINE, EDWIN 8. MARSTON. 





THE QUOTATION 
SUPPLEMENT 


OF 





THE 














(COMMERCIAL & FINANCIAL ((HRONICLE 


[Entered according to Act of Congress in the year 1901, by WILLIAM B. DANA ComPAny, in Office of Librarian of Congress, Washington, D. C.] 
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NEW YORK, DECEMBER 7, 1901. 
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INDEX TO ADVERTISEMENTS. 


Belmont & Co., New York.....-...-.+.+- Front Cover Inside 


Ange iggineon & Co., Boston 


scqueaqocsecevaccsoses Front Cover Inside 


York.... 
44 om pee oe lew WOE Reccceccecccceseene Back Cover Inside 
HY be C, Jones & Co., New York..........--.-.- Back Cover Inside 
Moore, Baker & Co., BostOD..cccc.ccccseccccceccece Back Cover Inside 
Mutual Life Insurance Co., New York............-.000-+-000++ Page 1 
B. H. Rollins & Sons, oes wee cnccescncnnecccnessescsecces —_ 37 
35 Say gt nadl tale +-tplenenpmenenenananeneneseanananins 3 


FJ. Lisman & Co., New York 


BANKS AND TRUST COMPANIES. 





ANY, N.Y. PAGE. MONTGOMERY, ALA. PAGE. 
Albany city National Bank.. 6| Merch. & Planters’ Nat. Bk.. 11 
ANTA, GA. NASHVILLE, TENN, 
Atlanta National Bank eee 10 | Fourth National Bank........ 10 
AUGUSTA, GA. NEWARK, N. J. 
Georgia Railroad Bank....... 10 | Newark City National Bank. 5 
BALTIMORE, MD. NEW ORLEANS, LA. 
Merchants’ National Bank..; 7 | Hibernia National Bank...... 12 
Nat. Union BankofMaryland 7 NEW YORK, N., Y. 
BIRMINGHAM, ALA. Eank of the Manhattan Co... 4 
First National a qe 11 | Bank of New York, N. B.A... 3 
BOSTON, MASS. Central National Bank....... 5 
- American Loan & Trust Co... 3 | Chemical National Bank..... a 
Massachusetts Nat. Bank.... 6| Farmers’ Loan & Trust Co... 18 
National Shawmut Bank.... 6| Galletin National Bank....... 2 
a Hanover National Bank...... 2 
BUFFALO, N. Y. Irving National Bank......... 4 
Marine Bank..........--------- 5 | Liperty National Bank....... 2 
‘ CHARLESTON, &. C. Mechanics’ National Bank... 5 
People’s National Bank...... 11 + Nhe am now sa Bank... 4 
CHICAG®. ILL. erchants’ Trust Co.......... 4 
American arent M Gov, Bank. 15 ee a ere America. 4 
Chicago National Bank....... 14] Stional Fark BDank........00 
Comercial National Bank.. 14 eae eng National Bank..... a 
Continental National Bank... 15 estern National Bank...... 3 
Hibernian Banking Associa’n. 14 NORFOLK, VA. 
Nat. Bank of the Republic.... 14 | Citizens’ Bank of Norfolk..... Ir 
CINCINNATI, OHIO. Norfolk National Bank....... ir 
First National Bank.......... 12 OMAHA, NEB. 
CLEVELAND, OHIO. Omaha National Wank. :..... 16 
Euclid Ave, National Bank... 15 First Natit een J P 
lll ee naar 
New First National Bank..... 14] Banko pf ey wee 9 3 
DALLAS, TEX, Corn Exchange Nat Beat... 
American National Bank..... 12] Farmers’ & Mech. Nat. Bank. 8 
. DENVER, COL. Fourth Street National Bank 9g 
irst National Bank.......... 16/ Franklin National Bank...... 
DETROIT, MICH, Girard National Bank........ 3 
State Savings Bank........... 13 Girard Trust Company....... 8 
HARTFORD, CONN Philadelphia National Bank. 8 
tna National Bank.......... . PITTSBURG, PA, 
HOUSTON, TEX. Pitts. Nat, Bank of Commerce 
tenth os beep Bank.. 12/ Pittsburg Trust Company.... 7 
American National Bank 17 Winnie oo age gama 7 
pete PORTLAND, ME, 
comme eRSEY CITY, Ne a Portland Trust Co............. 6 
trust Co.of N.J. 5 
NJ. RICHMOND, VA, 
J a canageseag Covel First National Bank.......... 9 
Unit ‘on ST. JOSEPH, MO. 
ed States Trust Co....... 7 | National Bank of St. Joseph.. 17 
wn KNOXVILLE, TENN, 8T. LOUIS. MO 
was vend Bank........... 10| American Exchange Bank.... 13 
National B. VILLE, KY, Mechanics’ National Bank... 13 
Union ty —_ of Kentucky... 12 Mississippi Valley Trust Co.. 13 
‘Won — teecccens 12 | Third Nat. Bank of St. Louis. 13 
Ameri Seer ST. PAUL, MINN, 
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REVIEW OF NOVEMBER. 

Opposing influences and conditions held sway in 
financial circles and on the Stock Exchange during 
November. The settlement of the Northern Pacific 
embroglio between the Hill-Morgan interests on the 
one side and the Harriman-Kuhn, Loeb & Co. people 
on the other was of course a positive favoring factor 
of large importance. The features of the settlement 
were (1) the organization of the Northern Securities 
Company with $400,000,000 stock to take over the 
control (by exchange of stock) of the Great Northern 
and the Northern Pacific companies; (2) the purchase 
by the Hill-Morgan interests of the Harriman-Kuhn, 
Loeb & Oo. holdings of Northern Pacific preferred 
stock; (3) the retirement of this preferred stock by 
an issue of Northern Pacific convertible bonds having 
the privilege of conversion into Northern Pacific com- 
mon stock, and (4) the lease of the Chicago Barling- 
ton & Qanicy RR. to a new company called the Chi- 
cago Barlington & Quincy Railway with representation 
in the latter to the Harriman-Kuhn, Loeb & Co. inter- 
ests. Asagainst this favorable development, however, 
the continued demoralization and further sharp break 
in Amalgamated Copper stock, and the large outflow of 
gold at a time of year when gold imports are usually 
looked for, had a more or less disturbing effect. 

At the same time the action of Mr. M. C. D. Borden 
in dropping the wages of the operatives at the Fall 
River Iron Works Cotton Mills to the old figures, 
coming so quickly upon his previous action in making 
two successive advances of 5 per cent each, had a dis- 
tinctly unsettling influence in the cotton goods trade. 
The trouble in this last instance was aggravated by 
Mr. Borden’s further course in offering print cloths at 
a reduction of 4 cent from the figure previously bid 
by him and in making severe cuts in the price of cer- 
tain lines of staple prints. Print cloths were quoted 
at only 3 cents per yard at the close of the month, 
against sales at the beginning of the month at 3} 
cents, notwithstanding that the price of the raw ma- 
terial—cotton—advanced in the interval ¢ cent per 
pound, middling uplands here in New York being 
quoted at 8 cents on November 30 against 7{ cents 
November lsat. The cotton goods trade, however, was 
almost alone in displaying unfavorable symptoms. In- 
dustrial affairs generally gave evidence of continued 
activity and prosperity, and the iron and ateel trades 
were positively buoyant. A development of the month 
indicative of the satiafactory condition of these trades 





was the return by J. P. Morgan & Qo. to the members 
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of the syndicate which underwrote the plan for or- 
ganizing the United States Steel Corporation of the 
$25,000,000 in cash (12} per cent of the $200,000,000 
subscribed) paid in when the syndicate was formed. 
The result of the municipal election in this city, if it 
cannot be said to have had a direct influence upon 
values, at least was an assuring fact. 

The most conspicuously depressing influence, as 
already indica‘ed, was the continued downward course 
of the price of Amalgamated Copper. This stock, 
which in June had sold at 130, in October had 
dropped to 83}. During the whole of November 
the shares remained weak, and towards the close of 
the month there came a further severe break, the 
price November 30 touching 72}. The only ex- 
planation offered for the collapse was that the con- 
dition of the copper trade was unsatisfactory and that 
the Amalgamated Company was carrying large ac- 
cumulations of the metal, for which it was unable to 
find a market. Reports were current that the price of 
copper would shortly be sharply marked down from 
the nominal figure of 17 cents, and at the close 
there were rumors that the quotation had actually 
been shaded 2or 3 cents. Through it all the com- 
pany maintained its policy of absolute secrecy; no in- 
formation was vouchsafed as to the company’s condi- 
tion, the amount of its unsold stocks, or its future 
policy. 

Despite the collapse in Amalgamated shares, the 
stock market at times manifested great strength and 
in certain groups of stocks sharp advances were estab- 
lished. When the Northern Pacific settlement was defi- 
nitely announced, the market responded thenextday(the 
14th) with a general decline in prices, which appeared 
to occasion surprise in certain quarters. The phenom- 
enon, however, was a not unusual one, and was due 
simply to extensive realizing sales by those who had 
been waiting to dispose of their holdings (acquired at 
lower figures) when the favorable news should come 
out. The market later regained tone, and under 
the activity and strength of the anthracite coal prop- 
erties and the shares of the Vanderbilt companies 
made considerable progress towards a higher level of 
values. The anthracite properties were in demand on 
the satisfactory condition of the anthracite trade, and 
the Vanderbilt shares were strong on renewed talk of 
a merger of the various separate companies. New 
York Central was a leader in the rise, touching 1744 
November 25 on rumors of the cutting of a “‘melon” or 
the giving of valuable ‘‘rights” to the shareholders 
in connection with the suggested merger arrange- 
ments. The fact thatthe meetings towards the close 
of the month of the boards of directors of several com- 
panies brought no snnouncement bearing on the ru- 
mored scheme proved sorely disappointing, and there 
was & reaction to 170 by the close on November 30. 
This circumstance operated with the further break in 


Amalgamated Copper to leave the market generally 


weak on November 30. 
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SALES OF GRAIN ON THE PRODUCE EXCHANGE, 
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The feature of the foreign exchange marten 
sustained strength and the large outflow of a 
Europe which resulted from that condition os 
exports of the metal from this port were ‘ “4 
neighborhood of 18 million dollars, all going 
Paris except about $2,000,000, which went to be 
many. In explanation of this rather peculiar ie 
ation at the active season of our merchandise or. 
ports, the now familiar statement was repeated tas 
large loans on American account were bein car 
ried in Europe, and that some of these had been called 
while others were being paid off as they matured, 
Nearly all through the month there were reports that 
commercis! bills were not in plentiful supply, which 
however, must have been due to the absorption of the 
bills before they could appear on the market, ag our 
shipments of produce undoubtedly were on a large 
scale. The export value of cotton may have bog 
$10 a bale less than in the same month of last year 
but we sent out about 210,000 bales more, so that the 
net loss in values, as compared with the extraordi 
total of last year, could not have been material, 
Moreover, the aggregate value of this single item of 
our merchandise exports must have been not far from 
$45,000,000. Our corn exports naturally were small, 
but here again there was an offsetting advantage in 
larger wheat exports. Nevertheless, as we have seen 
the outflow of gold was of unusual volume, and it ‘ 
quite a noteworthy fact that against most of these gold 
shipments no bills seemed to appear on the market; 
from this the inference was drawn that the metal was 
being forwarded in direct payment of money borrowed 
through exchange loans. 
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No disturbence in the money market resulted from 
the gold outflow, though full 5 per cent was fre- 
quently paid on call loans at the Stock Exchange. 
The large bond purchases by the Secretary of the 
Treasury, the payments at this point for the month 
aggregating $14,662,676, operated to offset the gold 


shipments. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 
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nt them in the most convenient way for study and reference. 
und to t January 2, 1901,” were made on that date except those in italics, which are the nearest in January, 1901. 
letters in the column headed ‘ Interest Period” indicate in each case the month when the bonds mature. 


tay For foot notes to tables see last page of Bonds and last page of Stocks. 





New YORK STOCK EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


following tables furnish a complete record of the New York Stock Excnange transactions for the past mont 
04 1900, They need no extended introduction, as they are self-explanatory. The tables embrace every security 
State bonds) dealt in on the Exchange, We give bonds first, using the classification adopted in the 
he form is our own, and we think it will be found to contain just the facts desired by our readers 
All quotations in the column headed 























BONDS.—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 
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8t.L.K.U.4&N.8t.Ch. Br.,let6s’08 /A -O) 110 Nov. 14]110 " Nov. 14]/110 May 
Wash. Ohio & West. Sec So. Ry. 
Wash. Central See No. P 
West. N.Y "epg 5B. 19874 - 3 F ae 21 ale {12038 Nov. 121 Nov. 80)|/119 July 24 
Gen. g. 2-3-48 1943'A , é 99% Nov. 99% Nov. 26!! 99 Jan. 
April, 1943) a. 25 31 Feb. 15 











116” 116i, 

\1L14g 112 . lity Feb. 13 a] 74 
“19301 F - -A aD pace! 110 112 June 24)112 June 

a ite sonia hou 8 | 91 Bal 91% Bale | 91 Nov. 8] 93% Nov. 11/| 89 Mar. 94 May 


8614 Sale 89% Bale | 88 Nov. €| 89% Nov. 29|| 85% Jan. 4/ 92% June 


1074 101% 104} Bale cocoes pte Nov. 8/106 Nov, 22//10349 Oct. 7 110% Feb. 


worcenneee 


113 11 id Nov. | 11 1:|1i5 Feb. 
6 114 Noy. 20j/1 Jan. 51 08% ADE. 


oi 001. a 10114 Nov. 23 2 (108 Jul 
9 90. Nov. 20] 924g Nov. 7 Her 95 ph gr 


#/100% Nov. 15|| 100% Oct. “8 101 Oct. 


swonencnee 0F" 


5p ay ag 


» guar., g. 
Conan. Ry. & L~ist, ¢., dpe 1 J 
Den. Con. Tram.Co.,1 15c,¢.$5.1983/4- : : 
Tram. Co. con. §- Ss. yf ‘ oonsecseasspar 
¢ "5,00 3/108 "Nov. 28||1@1%» Sept. 11 108 ‘for 


weneneronrere” 


BEES evoech reek SEEEEE FS ERFES=<ESESERERED ME ~P PRM cSMESWOREE oscy.. | ees mtr ommcomppeccocceere co uu eek... 


30\5 - Jd | . sepeserearre~ sean - 


bie(s.Fr.), let 68. 1913/3 - 4 eet ee * ee penweuel:- ieadetinte °. 
gen. col-tr.g.,58 1997 F -A 119°” 4]126°" Nov. 25|/117% Feb. 4 12 fan 1 
Secue. ist.con.g.be. 194313 - D 120 121% Nov. it 121% Nov. 13||118% June 18)! 
.|L23% Nov. 7 123% Nov. 7 
8 eobbs _ ope ott ne Dieh seweer  seens 1a Bee ly 
Lex. Av. & Pav. F., ist, 6s.1993|M-8| 8 ; 122 123%|121%9 123%9|121& Nov. 19|1226 Nov. 7 
Registered. . 993’ M -$ 


re M - s'leccves --n-lewsvce sovcee| svcccccccccscs’ cccvcvcecceess 


196" Heb 


sonwngeeers® 


if 
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ili = 
Bales in || Price about PRIOHS IN NOVEMBER. RANGE SINOE JAN. 1. 
= BONDS. ES |: January 2, 
1, York STOCK EXCHANGE. Par vaiue|| 1901. Nov. 30. Lowest. Highen. Highest, 
7 New Bid. Ask.|| Bid. ie a Bale Prices. | Bale Peer || Rale Price..| Sale Fa 
938 socces secene ° Ov. Nov. une 
=| W. 8. £1. (Chic.) scare ett 4 
L 3 
’ 10°“ Apr. 
+1 1d Nov. “i Hitt Jan. 241 
il “Was” Nov. 19|198”” ov. 10||198””Faiy 20|135i5 Fane T7 
* Nov. #|103%4 Nov. 6 . 9105 Jan. 12 
ii 
4 


fi 


con. g. 58 
dus Blectric L. Co. Bonds. 


1st, g..58.1947 

dante Gee L1G a. £.,8..58.1939|J - J _ 

oeroas 00. 1st con. mer M 116% Bale 11633 Sale 116% Nov. 22 11919 Apr. 25 
&0. Ca ee, 


961g Nov. 7| 97 Nov. 8 103 Apr. 28 
cvcese 102 Apr. 8/106 Aug. 2 


"Y.G.&5. L.H.& P. 
.N.Y., ,oon.6-5 58. Jo . oonete 1181g Mar. 1/11819 Mar. 1 
— See 
Bie, Borg. Co. he Aer "49 conane 615 Oct. 19)1021g — 28 
. Gas-L. Co., 1st,g.,58.1915 106 p 
0., Gag, Lg os . - 
. 5B... coccces . ‘ - 
6a” 1997 ; 12414 Sale 123% Nov. 13/1244 Nov. 12614 June 18 
,Bkn, ist co. g. 48.1939 , 96 97 100 | 9 9719 Nov. 20] 974s Nov. 20 Oct. 9742 Nov. 20 
L.—1s8t, g.,58. May, 1919 107% 110 10819 Nov. 27|109 Nov. 8 110 Apr. 15 


Small bo’ eer 1919 ap gecensnalisine 
GasUo. See Peo .Co 
E. 1, is & #.Co.ist ook 
1948 11415 Nov. 13 
97% Bale 97° Nov. 27| 97% Nov. 29 943g Aug. 16 98%; June 15 
pe 108 |106% sain 12}107 Nov. 23/}105 Oct. 1091 Jan. 28 


{122% . 121 Mar. 121% Apr. 26 
103% 104 Nov. 102 Nov. 22/1041, June 12 


boo 


st oes tr., g..48..’49 
Ba. El, Lil., 1st, con.,<. , 5B. 1910 
Bre gold, 58.... .1995 
ELL& e. -1st con.g.58. 30 
Gas & El. con.g grow 

fe test 0., lst gu., g.,68.1 ree 


zessct! £6 
: t 
® 


-|]1021g June 13/104 
120 Jan. 10 


SEES : 
Oe onoOZz be 


110ig Nov. 27|111%9 Nov. 25||108_ Jan. 8/11 145 Nov. 25 
110 Nov. 25/:10 Novy. 25 110 May 21 
104 Nov. 26/105% Nov. 27) 105% Nov. 14 


mee 


zzz 


107ig Jan. 16 


Hiscellancous Bonds, 
Express 8.1948 
Bk’n.F’ry of N.Y. sateen Eres 
Brk’n W.& W.H. 1st, g., 58,tr.rec. . 
(ait land veal, Bg ie 1915 


103 Sept.16/109 Feb. 18 
83 Oct. 2 


68 Feb. 
111 Mar. 7 
29 Oct. 23 


ar 


Te epee 
Be Gard s rot gold, ba. 1919 
MBH. &L. - hipblra 8 Bry —— 4 
Newp.News pp 
5a 30-1990 
N.Y. Dock ie g. es 1951 
a, & Ont. Land, lat, g., 68.1910 
Securities Co., g., Sigs. 1951 
St.Jos Stk. Yue.. 1st, g., 4428.1930 
8. Louis Ter’l. Cu Pics Station & 


Prop.Co.,let,z.4498,5-20yr.1917 
Spring Val. Water W. 1st 68.1906 


Manufact’g & Indus, Bonds. 
Eevee ®t. deb., 58...1919 


9 Bey 6s, 1919 

its Mfg. Uo. let x. 68.1915 

;1st., coll. tr., 48.1919 

Bar.& 8.Car Co. ist gold, 68.1942 
Cons. Tobacco 


uP 


937g Nov. 30 
91% Oct. 24 


Scqqa 


635s Nov. 26 


POLO 


103% Nov. 11 


Nov. 15/107 Nov. 15 
Nov. 27} #3 Nov. 4 
Nov. #) 59 Nov. 12 
Nov. 7| 7% Nov. 11 


112% Nov. 18 112% Nov. 18/1151 Oct. 18 


Oo., 8.f.,deb. g.,58,’25 
Baad Hope & Twist. 1946 


0.8, "ich gu Aue, tote 
st, op 
UA Leatn. Go.s.t deb..gc8. 1913 


and Iron Bonds, 


~Co. See T.0.L& R. 


&L., 1s con.,, g., 68..1902 101 Sept. 27/1044 J 25 
ev.00., 80... 58.1909 8 re 


Co., gen., gold, 68..1919 3 .||1083g 22-22. /10 106% Feb. 14/106% Feb. 14 
~ oes rtm F-A SE NE Re 101% Nov. 1 96% Jan. 10/108 Junels 


©., a. g. “de. 1919|a- 107 111 one tage, 
.& T.1st. £58. 1926 ~2 . 

Medabedbec sdbaaé occ J i 
Coal, 1st, 8.f, 538.’28) J - J 
&L.,pur. m.,58.1946]/M-N 
» 18t, Ko 8. 1.,68.1912),)-D ;: ; 
. Div V., 8, 68.Jan.17/4-O] ........|/1 oa hye 

Div. 1st, on. 66... -1917/J - J Lll¥g Nov. 20 
Gatooe: +6168. ipiole. r ; ° "|10Tig Nov. 21/102& Nov. 26 

+9 & -A ; " Nov. Noy. 
Cinar. Ist, g.,58.1919|\-J| . + etna tease ta 8 ty wis 


Teleg’h & Teleph. Bonds, 
Cable, 1st,c. 4s 42.2007/9- mn * , : Sandee Canes 


-0ol, tr.,g., 5 J x . ° coccee . 
tek Ist. 8. f., 60 be 1 ee : viicac aceeee(Ld4@ Nov. 27/114 Nov. 27 


eens 
O08 ccenceoce seenee . ceseee ceneee!] eanece see eeecenceee 


ys mee —ptecace 
Os ¢ . 
Za) puis: 





“Sees 
Pzeb 











’ 
canes: diahases i hepeweseue® RRR 
119° Nov. “I/113" "Nov. 19)/122 | Aug. 13 
106 Nov. 4]107% Nov. 28|/105% Jan. 

L aero sosaiils rehlhigsitnti,  | June 23/116 Apr. 


L cocese coveve otsaqeanen 


L seeeee sesese 

















eneeeneeeecens 





























ae Went’ Telexraph,7s 
@These are prices on the basis of $5 to the & sterling. b These are prices on the basis of four marks to one dollar. 














THE QUOTATION SUPPLEMENT. 


[Vou 1 











STOCKS.—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATR. 


Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disreganies 
































































































































STOCKS 8ALES TO DEO. 1. Price 9 PRIOES IN NOVEMBER. RANGE SINOR JAN,1, 
N. Y. STOCK EXCHANGE.| In Nov. |SinceJan1|| 1901. Nov. 1. Nov. 30. Lowest. Highest. Lowest, s, 
Par. Shares. | Shares. ||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sale a 
1,995 8,445|/ 2219 25 || 23 25 | 33 Sale | 25 Nov. 7) 34 Nov. 25/| 20 Feb. 20| 34 Prices 
4,200 19,561|| 58% Sale || 55 Sale | 62 41s} 55 Nov. 1) 65 Nov. 22// 50 Sept. 25] gs NOr aS 
624,895|11,545,481|| 48% Sale || 77% Sale | 7/% Sale | 77% Nov. 1) 85% Nov. 11)| 42% Jan. 21] 9) j0v- 2 
288,028] 4.062,959]| 89% Sale || 9629 Sale |1004s Sale | 9612 Nov. 4/1033 Nov. 11 May 9l19g ume 5 
207,925| 1,¥24,555|| 84% Bale ||106. Sale |104% Sale |104% Nov. 30|110 Nov. 11 Jan. 411g May 3 
6, 03,04¢'|| 864 Sale || 94 Sale | 95 96 | 94 Nov. 1) 96 Nov. 25] 83% Feb. 27] g7 MAY 7 
363,563] 5,165,318]; 87 Sale || 61% Sale Sale | 61% Nov. 1) 71 Nov. 13)! 55% Oct. 7 % une § 
7, 21,082]) 8329 Baie || 98% Sale |121 122 | 93% Nov. 1|122 Nov. 25 Mar. 19]129 . 22 
3, 10,660||120 125 ||127 Sale 140 147 |127 Nov. 1146 Nov. 20/116 Mar. i|1ag AO % 
spec eT eee ae OR ae es ey ee 120 Feb. 25/136 gov & 
Be nceiine 110,280} 557,100/| 92 93 ||110%@ Sale /113% Sale |110% Nov. 1/1153 Nov. 12/| 87 May 9/1175 ype 
hated 36,220] 358,3'3|| 58% Sale || 84 86% Bale | 8174 Nov. 14| 88 Nov. 25|| 544e Jan. 4| 89 “Noo 7 
8,518 91, 14744 Bale ||174 176 |180 183 |172 Nov. 14/185 Nov. 23/145% Jan. igs Now 2 
227,810] 1,989,635|| 42% Sale || 4619 Sale | 485 Sale |x46%4Nov. 18] 4958 Nov. 29 29 May 9 52ty May's 
32,140 83, 40% Sale || 3519 364s) 36% Bale | 35%4 Nov. 4) 34% Nov. 11] 27, May 9] 501 ape 3 
7,040} 297,198|| 754g8ale || 77 Sale | 78 Sale | 76% Nov. 4| “8's Nov. 25]/ 7219 Jan. 4| 924 ae 
20] 4,879,394/1143 Sale ||192 192%/193 ...... §195 Nov. 4/§195 Nov. 4//138% Jan. 4/1994 yt 
11,450} 133,960|| 91 Sale ||:24 128 |..... 138 |127 Nov. 6/140 Nov.11|] 91 J 2/140 Ronin 
200 10,667|| r201g 790%//136 ......|.---- MD Vaenie sesh okes ees --+-|]1201g Jan. 3/136 is 
109,575| 1,131,986|| 17g Sale || 25° Sale | 24% Sale | 2453 Nov. 2) 27 Nov. 1ij] 16 Jan. 3| 27 ov. 11 
1,010 25,312|| 92 Bale || 9 94 | 92 989] 92lgNov. 7| 934 Nov. 11// 90 July 27] 94% Mar 15 
7,240 52,992|| $0 Sale 87% Sale | 88 Sale | 87 Nov. 1} 901 Nov. 12/| 75 May 10 909 June 24 
11,150 81,569|| 44 Bale || 503g Sale 4% | 46 Nov. 20] 50% Nov. 11]| 42 Jan. 56 Mar, 14 
138,560 (012|| 25% Sale || 40% Sale | 47% Sale | 40% Nov. 1/ 504 Nov. 22|/ 23 Jan. 21) 50% Noy, 99 
15,110] 181,199]| 62 Sale 11g 75% Bale | 71% Nov. 2) 7615 Nov. 18|| 58% Jan. 21/ 77% Sept 16 
E 734.082|11, 745, 775 14749 Sale ||16938 Sale |16824 Sale |167% Nov. 19/1743: Nov. 6||134 May 9 May 
100} 11,997 9°79 ||188 Sale ||1892%g Sale |190% Sale |188 Nov. 22/191% Nov. 7/1175 Ma 200 May 
orth West 1 16,650 261, 469||172 Bale 9 Bale |208 212 |2074 Nov. 21/213% Nov. 7||/168¢ gan. 21/215 May 4 
wenece cocces 1,260 O02]! ..2.-- .-.---|| -woee ----- |oensoe sonne: 235 Nov. 22/244% Nov. 7 1/248 Apr, 11 
Ohio. Ri" & Pacitic._100 34,717 2,569,693 i%i% Bale ||143°° Bale |147°° Bale |143 Nov. 1/149 Nov. 22 116% Jan. 4/1754 June § 
Ohic. 8t. P. M. & O.....100 1,080 10,797|/126 Bale ||145 lao |145 150 {145 Nov. 7/146% Nov. 22/125 Mar. +/146% Nov. 23 
___ Repereaa anaes 100 175 E 180 185 |/194 200 |194 197 |196 Nov. 25/196 Nov. 25/180 Mar. 29/201 apr 1 
Chic. Trans. RR.100 0,500] 517,745]! 1149 12%3|| 20% 21 | 20 Sale | 18% Nov. 13) 214 Nov. 11// 10% Jan. 19] 31 Apr. 16 
MERE Eee 100} 44,875 690.840|| 33% Sale || 37¥gSale | 36% Sale | 3542 Nov. 13] 39% Nov. 11]/ 33 Jan. 21] 574 Apr. 15 
Ohie. Union Traction ..100| ........ Re cree te LA ccctiel emanemnges taneall xoaienatne Ge 12 Jan. 10| 20% May 98 
snpueseeendse <cecee eee DOD) cancpos. case |] sceees savone]dapowe Senon. |. sebeecsos cress! sesneces --|| 54% Feb. 11) 60 May 98 
Mey. Cin. Chic. & 8t.L.100| 33,670| 361,393|| 76 Bale || 991s Bale | 98 97 Nov. 19/101 Nov. 8/| 73 May 9/101 Nov, § 
Dib cecben concvell ,600 16,385|| m5 0118 121% Bale 120 123 |121% Nov. 2/124 Nov. 25|/115% Jan. 12/124 Novy. 95 
Olev. Lor. & Wheel’g...100 448 1¥,843/| 28 Bale || 40 ...... DO miebes 40 ov. 4219 Nov. 27|| 275% Jan. 7] 429 Nov, 97 
PM aces sceose Sone 100 241 19,251|| 70 Bale 72 ih ig eet 75 Nov. 11] 78 Nov. 27|| 67 Aug. 7] 78 Nov. 
Cleve. & mers. BO sis.:.0: 164/|186 ...... Se sda yh ane teehee Gers: §189 June 24 §195 May 4 
Ool, & Sou. vot. tr. ctfs.100} 51,925] 1,135,373|| 75sS8ale || 13%Sale | 15 Sale | 135s Nov. 2 1533 Nov. 27|| 65 Jan. 21] 18 Apr, 99 
ist pref. vot. tr. ctfs.100} 19,53 80, 431, Bale || 53% Sale | 59 Sale | 53% Nov. 59% Nov. 29/|x40 Jan. 31 59% Nov. 29 
24 pref. vot. tr. ctfs..100| 17,375) 298,251|| 165gSale || 24 24%) 2749S8ale | 2448 Nov. 8 28% Nov. 29/] 1649 Jan. 4) 28% Apr. 29 
Delaware « Hudsvn....100 ; 56,175||13320 Bale ||/17 38 Sale |...... 174 9|168% Nov. 14/1789 Nov. 25/105 May 9/1851 Apr. 8 
Del. Lack. & Western.. 50) 13,746] 237,138|/193% Bale |/23949 Sale |242 Sale (232 Nov. 14 249 Nov. 25/|x18814 Jan. 3/249 Nov. 25 
Denver & Rio anecemeenes 13,910 18 44 Nov. 4744 Nov. 19]| 2919 Jan. 21) 531 May 6 
SE tiktnds daconssnscs 52,82 6,3 965, Nov. 11|| 80 Jan. 21/103% June 14 
Denver & Southwest’n. 100 825 50's Nov. 16// 49 Nov. 12] 71 June27 
A Dc cheken, cones --e0e.|1§65 Sept. 24/§69% July 3 
De» Moines & Ft. D 1,260 42% Nov. 9|| 18 Jan. 30] 45 June 5 
ikeckte ceca OOUL. dacesces iS Gy eee PT: $121 Feb. 20/5135 May 15 
Det.South. vot. tr. ctfs.100 y4 . 1614 Nov. 30) 15's Nov. 29) 1634 Nov. 30 
— voting tr. ctfs ..100 1,410 2 40 Nov. 29]] 3912 Nov. 29) 40 Nov 
troit Uniwd Ry..... 100 400 2,614 } - 4| 975 Nov. 4j| 75 Oct. 29) 82 Aug. 21 
Daaw &. >. @ Ati.....- 100 4,765| 168,236]| 5 6 || 11538ale |...... ...... 11. Nov. 25] 12 Nov. 2/| 4%9Feb. 5] 12%June 5 
BS adingnbeis ‘Ses. 8,110} 142,306|| 15 Sale || 20% Bale |...... ......| 2018 Nov. 15] 21% Nov. 13]] 1353Jan. 8 1215 Rept 90 
ith Avenue.........100} ........ 250/|375 425 ci ce co opel nenshe Seen saiheane site e . smiieics 395 Apr. 405 Mar. 21 
seceneesseeereneeeee100| 518,540/10,929,025|| 27 Bale || 41338ale | 421g Sale | 41 Nov. 14) 43% Nov. 25]] 24% May 9] 454June 4 
yl pipene cpbodacon 229,947| 2,323,672|| 64%, Bale || 70 Sale | 72% Sale | 70 Nov. 6) 73% Nov. 25|| 59% Jan. 21] 737%. Nov. 25 
OR PU0E 66.iu.......... 100| 83,36 752,279|| 4414 Bale || 561gS8ale | 58¥9S8ale | 56 Nov. 4| 60% Nov. 25|| 3924 Jan. Mar, 
@vansvilic & Terre H.. 50 8,1 252'830|| 43. 44 || 58 Sale | 61 Sale | 55 Nov. 1] 62 Nov. 27|| 41 Jan. 31/x68 Apr. 18 
ewwncesnccoscccccce 50 ,000 7,465 82 83 83 80 | 85% vu | 82 Nov. 25} 84 Nov. 27/| 81 Jan. 4/ 95 Apr. 
Ft. Worth & Den. C.,stm 422 is 4. SN cakan pescesl eapeee. sonnd 27's Nov. 27| 2749 Nov. 27|| 17 Jan. 18) 36 Apr. 20 
#t. Worth & RioGrande.100}_ ....... 2” SSI eG ais | PRE aber se 596 eee eee Se “5 Jan. 29] 29 Feb. 8 
Ni ,pref...100| 86,490] 4397431||190 192° ||193° 194° |1921 Bale |192%9 Nov. 27/2029 Nov. 12||167% May 9/208 Mar. 15 
Green Bay & Western..100| ........ BE SERED Sl ccccs cacceclcaseds accent] sese~ceos - desig: waipesddpeshee 0 Feb 5919 Apr. 9 
Debt certifs. A......1000| ........ tr ae Bcc hd eeamesl ceaespeaeerdanl euabhideeodal 65 Jan. 2) 67% Feb. 14 
Debt certifs. B......1000 82 3,243 Sal 9% Nov. 12|| 719 Jan. 28] 1149 Apr. 22 
ooking Valley ........100} 46,540) 222,865 641g Nov. 27|| 401g May 9} 6449 Nov. 27 
Pref....... eecseseceee-100} 24,320) 152,595 82 Nov. 29|| 69% Jan. 21] 82 Nov. 29 
Alinois Centre). --------100| 62,947 844/263 1423g Nov. 8||124 May 9/154% June 29 
‘Leased » 4p.6....100) ........ 467/|/100 e-cee.-- -a0-/{§104 Feb. 1+/106 Mar. 30 
ED cikcbechameirececee 51,986 70,869 814 Nov. 8|] 739 Nov. 19} 84 Nov. 8 
Io wa Ventral. -.100 7,349| 356,997 41% Nov. 15]] 21 Jan. 21) 43% June 21 
|, 188 3,685 228, 201 79 Nov. 11)]} 48 Jan. 21) 874July 1 
Kanawha & Mic: 5325) 59,290 3644 Nov. 11]| 21. Jan. 8/ 41 Juneld 
K. ©. Ft. 8.4M., tr.ctis. pa 600 *600 7914 Nov. 29|| 78% Nov. 29] ~ 914 Nov. 29 
an.City 80. vol.tr.ctfs.100 6,850 57,509 te 2 23 Nov. 25/| 1349Jan. 4/ 25 Apr. 30 
Pref......vot. tr. ctfs.100| 12,030) 155,982/| 361g 37 ||. ! ; 46% Nov. 25|| 35 Jan. 4[ 49 Apr. 30 
Keokuk & Motnes..100 2,338 26,393|| 6 Sale || 13 15 | 16 17 | 1548 Nov. 11) 174g Nov. 15/| 5%Jan. 3/ 18%Oct. 2 
| Se 20 2,256|| 24 Sale || 40 45 | 40 45 |}40 Nov. 20/§40 Nov. zOl] 24 Jan. 2) 4 49 Sept.30 
Kingston & Poisbiroks --20 =i ueiece 4,912 i OR SUG OS RO peebcccscocte-] soseseuccsee ee 8 - : 14 = B 
ee okie Se oe ne sil cdemeaiabinibe Loneebe ahbatiol, a0ebes-coseges! senpesnndestion’ . ar. J 
Lake & Western ..100| 21,250) 183,835|| 46 Sale || 71% Sale | 72%Sale | 70 Nov. 18] 7619 Nov 25 39% Jan. 21) 7649 Nov. 25 
@Pret......... ..........100 ov "992\|112 116 |'184 Sale |130 Sale |129% Nov. 29/!34 Nov. 1/1108¢ Jan. 21/1354 Sept. 27 
wake atiedesccsn ee seen 2;433||235 250 ||...... ...... ~ es anene. [9325 Nov. 9|§355 Nov. 22||§280 Apr. 11/355 Nov. 22 
Long Island.........-.. 50; =SOS, 36,046|| 68 Sale || 67 71 | 77 78 | #9 Nov. 4/ 78 Nov. 29]| 67 Jan. 3 62's June 22 
& Nashville.100| 325,625) 3,044,7 887% Sale |'1031g Sale |1091g Bale |103'2 Nov. 11109% Nov. 2¥|| 76 May 9/111% June PY 
Manhattan consol..... 100 2,325| 5,114,493'|116 Sale | 12258Sale |139 Sale |122% Nov. 1/1304 Nov. 30]| 883 May 9/1394 Nov. ; 
Metropolitan Street....100 98] 1,810,842|1173 Sale | 154% Sale |16553Sale 1524s Nov. 6/1714 Nov. 22/|150 May 9:77 ng 
Met. W. Side El. (Chic).100 00 12,139|| 30 32 || 3853 3949) 3929 41 | 39'9 Nov. 7| 41 Nov. 25|| 27 Jan. 9| 41 Nov. $3 
i hecbbsbésendeces, 100} ........ 7,28>|| S2igS8ale || 89 90%) 91 93 | ..... Sell cakus 7919 Jan. 15| 93 Sep a 
Central....... 100} 33,850) 928, 1619 Sale || 22 Bale | 24% Bale 21° Nov. 8] 2534 Nov. 29|| 12% Jan. 2'| 30 May R 
Mex. Nat’l trust certs. -100 42,043] 1,151,846|| 43sSale || 1314Sale | 15 Sale | 12% Nov. 12] 15% Nov. 30|| 35 Jan. 24) 15's Oct. 8 
Michigan Central. ,67 3.077|| 100 ...... 30 Bale |150 180 |128 Nov. 2/180 Nov. 25||107%4 Mar. 4/180 Nov. 3 
Minneap. & St. Louis... 100 9,755| 272,075|| 7028 110 Bale |107 108%/106 Nov. 18/110 Nov. 2|| 67% Jan. 19) AL's July 
« sen022100 2,615 40,725)| 10219 Bale |/12219 Sale {12034 Sale |1z0 Nov. 2 |122% Nov. 7||/101% Jan. iene 5 
Meee. .& 8 8t.Marie.100} 54,970} 157,128|| 20 22 || 29 Bale | 35 Sale | 28% Nov. 1] 36% Nov. 25|| 15 May 9 30% Nov. 3 
100! 18,145 67,39%|| 5519 Sale || 7919 Sale #3 | 79 Nov. 1| 94% Nov. 24|| 49 Apr. 9) 94% Nov. 
100} 12,205] 1,099,757|| 16% Sale || 254 Sale 264 Bale | 2549 Nov. 1] 27% Nov. 11|] 15 Jan. 21) 35% Apr. 19 
100| _21,093| 1,797,850|| 46 Sale || 50% Sale Bale | 50% Nov. 1/ 55% Nov. 11|/ 37 May 9) 68% apr. if 
--100| $22,871) 5,031,802|| 715 Sale || 977% Sale 101% Sale | 9753 Nov. 1/104% Nov. 11|| 69 Jan. 4/1244 Jun 
orris & Essex 50 1 “OT et 9 | Peres peepee 97 Nov. 6/197 Nov. 6]|§191%eJan. + 1974 Apr. 6 
Nash. Chatt. & St.Louis.100 5 922)|...... -...-|| 76 85 | 83 85 | 78 Nov. 6/}82% Nov. 29//570_ June 11))82/4 Nov. oF 
Bi. ¥. Cent. & Hud. Riv.100| 476,723| 2,560,542|| 14534 Sale| 1581s Bale 170 Bale 158% Nov. 4/1749 Nov. 25//189% Jan. 21 74% xor 38 
&. Y. Chic. & St. Louis.100 8 423, 241g Bale Bale | 50% Sale Nov. 18] 54 Nov. 8|| 16 May ¥% 2 18 
‘ist pref 100 47 22,2u0||108 Bale 117% Bale 11749 120 115% Nov. 19/129 Nov. 1|/100 Feb. 6}120 ert 
5 pret Bitoni Same -100| 5,625) 196,501|| 56% Bale 144 Bale | 89 £8 92% Nov. 2|| 47 Mar. 1j 9 
ew York & Harlem ....50 1. OER eS® | PEASE ec wceee seneee $409 Nov, -7|5409 Nov. 7||§409 Nov. 7 or ai 
a. ¥. Lack. & Western.100 ft il TF ee ee aS 186%Nov. 7|5138%Nov. 7|/}18419 Jan. 15 td June 
MN. Y. N. Haven & Hart.100 61 8,854||210 214 518%s 216% 213 Bale |§211%Nov. 7/$214 Nov. 6//§206% Feb.26 ae i 
. Y. Ontario & West..100) 381,320 56,8 321g Sale || 34168 354 Bale | 33%3 Nov. 14| 36% Nov. 20]/ 24 May 9 6190 Nov. 25 
ik & Western.....100} 275,056) 1,823,280/| 435 Sale || 567%, Bale 601g Bale | 5649 Nov. 2%] 6133 Nov. 25|| 42 Jan. 10 oi Nov, 28 
100} 3,2 aon . gs Bale Sale | 91.98ale | 90 Nov. 1] 92% Nov. 22 i af 00 May 9 
sibeesits 046,03 D Al fesec. Jee, mae oS, ae eae 
71,390 85,6 88 Bale | 103% Bale |100ig Sale _|x100%4Nov16|105% Nov. 1/| 84% Jan. 21 119 Oe at 
0} 15,500)  538,416/| 60 Bale || 60 63 | 76 Sale | 60 Nov. 4| 77 Nov. 30)| 52 Feb. ue a3 Nov. 3 
0 550 4,134|| 89 9z || 98 100 |100 108 | 98 Nov. 15/103 Nov. 29]| 89 Feb. 2 03 Nov, 32 
#4 608,580 5,261'-02||.-... .-..||246% Bale (140% Bale qideWor. 4|152% Nov. 26||x187 May 91614 apr. 2 
Gu ~necse cbaece 2 e 97% e jxla ‘ov. y Ov. 45)|x13. 
0 3,600! "164.3 1Aig Bale |! 41 45 | 42&%8ale | 41 Nov. 18) 45 Nov. 25!) 14% Jan. 22 5y_Bept. 2° 
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RANGE SINOE JAN.1. 



























by STOCKS BALES TO DEO.1. || Price about PRIOES IN NOVEMBER. 
. —<——e January 
Ni. Y: STOCK EXCHANGE Since Jan1 1901. Noo. 1. Lowest. Highest. Highest. 
wn Par. . ||Bid, Ask. Sale Prices. | Sale Prices. 5 
Marquette....---.100 ee 30 «6384 8745 Nov. 15| 94 Nov. 13 +) he 4 
Pere <c0el00| .c----- |  _6,536)| 72 Bale || -.2-. $5 | nccee 95 | scncenc--coces| sonwee ---o0e- 
Pret Gi. & Bt. L. ye 50,814 70 Nov. 2) 78% Nov. 22 80 7 
eceee- 100 16,252 10415 Nov. 1:/10719 Nov. 27/||x 4/1074 Nov. 27 
plus, Fe Wayne & Chic.100) 391||187 ...... 192 Nov. 1/§:95 Nov. 9 Fi8ers Sine 8/6185 Nov. 9 
Beading Co.vot.tr.cert. 50 363 frig Nov. 6| 81. Nov. Zoi| 66 $| 81. Nov. 25 
a j ov. ‘ov. 
or... 50 370|| 39 53% Nov. 1] 611g Nov. 29 61%, Nov. 29 
pansdel, & Baratogs....100 ee eee ts | te ee ona Bad. Apr. 26 
Guene- || secne sveses] cones cocne.| suacec-+ sensor] casceses-scade 4 r. 
Rome Wat. & 0; 0 4,200 97 Nov. 4/112% Nov. 4|112% Nov. 7 
PT voi: tr. ctfs.100 60,946 11 Nov. 11| 114 Nov. 2t 5%4June 8 
Bt, 308 ee ot. tr. ctfs.100 69,030 60 Nov. 26/ 62 Nov. 6 78%g June 25 
df pref. vot. tr. ctfs..100 1.6 201g Nov. 29| 221 Nov. 7 36 
ae tgwrence & Adiron.100 201.5 0)|....:- 3s How 2 — = 2 2 = Nov. a7 
.100 ¥ Nov. é Ov. % Ov. 
St, Louis & San Fran..100 34'348 78 Nov. 1| §2% Nov. 2< Bs Mar. 1 
9,334 67 Nov. 1/x73% Nov. 2 | 614 June 19 
515,197 26 Nov. 6| 30% Nov. 22| $94 Apr. 30 
0} 759,727 56% Nov. 1| 62 Nov. 12 71 June l 
10,920, 105 59%4 Nov. 1| 62% Nov. 11) 635g June 5 
413 315g Nov. 1) 35% Nov. 27| 35% June 3 
¥ 468. "ous 86% Nov. 1| 9453 Nov. 27) 945g Nov. 27 
27860, 377 39 Nov. 4| 424 Nov. 2% 524 May 3 
32,452 121 Sale 118 Nov. 9/121 Nov. 1) 9/1291 Jan. 9 
MMi oktab.ancos-|| GM .cdeccs| “WM cece. | sudes bo a TS 10/§10 Jan. 10 
267,901)|. 191; Nov. 20) 21% Nov. 14 16] 251g May 22 
2 7002 3345 Nov. 29) 36% Nov. 9 39% May 22 
= 7485 100 Nov. 4/108, Nov. 29 21/1041, Nov. 2& 
15950 158 Nov. 2/160 Nov. 30 19/160 Nov. 30 


Adams 100 
dnalgamatea Copper. .100) 
An. oul. Che teal. 100) ° 
American Beet Sugar..100 


sweecemanscccesecas 


cece ii 








American or Refin.100 

Pret., ni ae 
Amer. Telex. & Cabie..100 
Amer, Tel: Ds & Teleg.140 


American Tobacco....... 50 

Sibahabpoancoséubes 1 
Dividend scrip ........... 
can Woolen...... 100 


21 ,180, 148|| 8234 sale 
1412, O13 853g Bale 


1,136,639|| 12 Sale 





5 
10,386]| 2.00 cesee- | 


24,508))- pasens caces- 





7,123,449 
34,437 
7,667 


3,023,008 113% Sale 
5,507//187 Sale \* 
_ellRpapcnelt 
52,830 2115 Sale "16% Bale 
O11|| 76% Sale | 73 78 
1,087,581 481g Sale || 354¢ Sale 
29,558//182_ lsd 
+ Ho 9% ..... 












frust Co. rects.. 
Steeloft Amer. 106 








“ine 
International Power. “100 
International oilver.. “loo! 


100 
1,072,930//196% Sale 
330)| 60 


1,873,945)|| 3919 Sale || 
165,340|| 931 Sale 











0 
885,798 one Sale | 924g 95 
8,531 /128 
174,539 137%» Bale | 15 Sale 
3,719)|165 














41 ale 
6814 Bale 64 
a) 
| 
| 


|100% Sale 
| 88% Sale 


| --=me coeee 


20 Sale 
2,816,061|| 26 Sale || 3634 Sale 
358,103|| 125 Sale || 1719 Sale 

89,948|| 56% Sale || 48 50 
185,853|| 30 Sale || 2819 29% 
551,175|| 17 Sale || 2073 Sale 
219,540)| 43 Sale || 407% Sale 
| 
2,881/|145 155 |/185 195 
9,27 ,058|| 94% Sale || 86 Sale 
BO ITOE wcaied <tcne: | 22 Sale 
81 82 


eeeewe swcwes 


118" Bale 
|116% Bale 


138 139% 





|ewewae eoceee 
seeeee ememes 


i cttet oondibd igi” 136 
RENEE icdeh ccmese 7% Bale 
42,96||...... .--.-. | 29" Bale 
43,544|| 72° Bale || 22 
271,463||19249 Sale ||258 Bale 
422,770|| 52 Sale || 39% Sale 
10, =20||§9739 Bale |)...... ...--- 
EE sstss detetetiinsaalis Gthate 
Se sshiis ccteet Uh setinay' sem és 

F76\| 70 80 | ..-c0 woos 


76 Bale 
889 Bale 
612 Sale 
Sabi Bale” 
“92g 95 
8 “12° 
65 75 


421g 4 
101% 103 


183 Nov. 27 





10038 Nov. ; 


85% Nov. 


20 Nov. 1 
3644 Nov. 1 
1744 Nov. 4 
49143 Nov. 7 
29144 Nov. 7 
20% Nov. 2 
405 Nov. 4 


§190 Nov. 26 
ak ag 30 


25 Nov. 


5% Nov. 27 
23% Nov. 27 
40% Nov. 4 
9543 Nov. Pre 


775g Nov. 14 
30 Nov. 30 


209 Nov. 4 


104g Nov. 4 
O1ig Nov. 21 
128% Nov. 19 
14 Nov. 


06 Nov. 12 


213° Nov. 4 


ov. 2 


"118018 Nov. 27 


7% Nov. 25 
29 Nov. 1 


ot eee 


19% Nov. 8 
75 Nov. 19 
87 Nov. 15 
38° Nov. 14 

Nov. 18 
rt Nov. 11 
85 Nov. 6 


‘62 Nov. 15 


Nov. 12 


181 Nov. 12 





411g Nov. 6 
102 Nov. ¢ 


1085s Nov. 
$4% Nov. 12 
2238 Nov. 29 
41}, Nov. 2y 
20 Nov. 13 
5333 Nov. 13 
32 Nov. 13 
221g Nov. 11 
44 Nov. 11 


“eS Nov. 19 





804% Nov. 29}! 
355g Nov. 18) 


11% Nov. neg | 
96 Nov. 11 


130 Nov. 26/1 . 
6 te Nov. 27 | 1249 Oct. 


06 Nov. 12)| 04 b. 19] - J 8 
1:80 Sept. 25/1°80 Sept. 25 
225 Nov. 22/187 Jan. 18 238 ADF. 15 


Nov. 26 
3459 Nov. aI 


914 Nov. 
341g Nov. 


on 


4215 Nov. 14) 


77% Nov. 29 
853 Nov. 22/| 


434 Nov. 30 
49 Nov. .9 








$145 Jan. 


12744 Nov 29 113i Oct. 7 
11734 Nov. 29||114 Sept. 30/130 July 19 
100 Nov. 1.|\§94 Ji 7 
15853 Nov. 2// ous hl 


1819 Nov. 25|| 13% 
70 


214 Nov. 27|\175 Jan. 


13712 Nov. 15 |1274, 
673 


281 1g Nov. 27||18329 Jan. 10 
49 Nov. 25|| 93% Mar. 
100 Nov. 26//100 Oct. 
217% Nov. 12|| 18% May 
| 69 J 
9214 Nov. 22|| 54% Jan. 


88 Nov. 26)'x74 Jan. 
"62 Nov. 15)|* 


95 Nov. 14|| 70 
106145 ny 12|| 95 


182, Nov. 12||181 
43 Nov. 23|| 37 
10852 Nov. 18)! 92 


4 
2}10+% Nov. 18 
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THE QUOTATION SUPPLEMENT. 














STOCKS. | &4ZL88 70 DEO.1. 





PRIOES IN NOVRMBER, 











In Nov. |Since Jan1| 


WN: Y. Stock EXCHANGE. Nov. 1. | Nov. 30. 





20% Sale| 189 Sale 
5 9 





weeees seeeee | waweee eames. 








seeeee enemas ceeeee seeee 





Sal x 
52,622)'201 Sale ix218%Sale §2154S 
} 3% 4, 4% 








00, 367,934, 6,357,906 
1 +00) 44,92 ° 











890 4455/1 
73,113) 1,521,785 | 83% Sal 
1,600, * 1,600) 


Ask. Bid. Ask. 
OCS 
154 Sale 


42%9 4319 
85 8 





6 q 
le |218 Nov. 26 


Lowest. 


Sale Prices. 
1844 Nov. 30 








9249 Nov. 19 
10 Nov. 25 
43% Nov. 20 
97% Nov. 21 











§ Less than 10° shares. t 
cornered;” sales for “cash 


Boston StTocK EXCHANGE. 


MONTHLY AND YEARLY RECORD. 
The railroad securities which are active on the New York Stock Exchange are omitted from this list, 
t@ In comparing New York and Boston prices, it should be noted that bond prices in New York are fla 
he price includes the accrued interest, while in Boston accrued interest must be — in addition to price, 
remembered that New York stock prices are per cent while those in Boston are do 


cents paid. a Ex-rights. 
” were made on this day as high as 1,000. 


a x2.0 Nov. 
4% 4 Nov. 4) 4% 
ae 101 Nov. 23 
6 14% Nov. 1 
6933 Sale | 66 Nov. 6 
sentbwe sedenien 241, Nov. 25 
pevbes eibwes 75 Nov. 14 
31 31%) 30 Nov. 11 
| 81 82 | 79 Nov. 11 
45, 47%| 41 Nov. 26 a 
e-ee. -----.|/3°95 Nov. 7/400 Nov. 
| 64 Sale | 59% Nov. 1 
| 35 Bo 55 Nov. 14 
14 1549] 145 Nov. 26 
7 74\9| 7149 Nov. 2 
94 | 90 Nov. 6/§95 Nov 
1238 Sale | 11% Nov. 2 
Sale | 80 Nov. 1 
1544 Bale | 14% Nov. 1 
54 | 48 Nov. 8 
431g Sale | 414 Nov. 1 
9344 Sale | 904% Nov. 1 
idedi~e weenie t0%2 Nov. 8 
122% Nov. 16/124 Nov. 
180 2°90 {170 Nov. 2/195 
897% Nov. 14 
wines miviaies 145 Nov. 26150 No 
----. ‘157 Nov. 27/157 No 
db Ex-dividend ana rights. 








~3| gales in ||Price about! 


PRIOES IN 


NOVEMBER. 





SP iy 
<& November January 2. 
Boston Stock EXCHANGE. < Par 


Nov. 30. 
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SERGE 
es 


Let Pebe Pet tat ttt th 
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asegsresg 


& 
Boo ee Ci 


x104)gNov.15 
‘ll 


_— 
28 
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2 





eFeitoectaPHTENTTE IE oe 


aesepezarg ets 
Lal a) 
qooye 


oF 


BEPEaR gees 


EEE 
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Se 

Ca 
rt 
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EERy 


Bree 
25° 
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aeapese tee 


S2ESE PSHE PRES ER? EPE 








'S3 2 SSSS ror S BASSES awr~s1010 


eTrust Co. certificates, 


a 
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EF 
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rs per share. 


E 
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RANGE SINOE JAN, 1. 


FREEEE 


oOo 











lewwwee ceeeee | ceeeee Beeees seeeee saeeee 


ebraska, lst, 7s ..1908 
Lowell, 4s --1907 J 





Terminal lst 34igs...1‘ 
Bur.&Mo. > saben 





Sinking fund 4s 191 
Oedar Rap.& Mo. R., 1st, 78.14 
Branch, ist g., 4s. 
Cent’] Vermont ist Sia 48.1 


ee 





a 


Peer eee:| ee eee eeoeee! 


; 
: 


a 
| 
& 
H 


4g) 18 
11044111 110 111 
107% 107 = -cooee|h 


B 
: 


te tee eee 


& 
2 


¢ 
ER 


i 


ist, 1902 M-N 
-Canadian, lst 42.1949 
1930 F-A 


i 


[re 





Cold ad Pade eed 


Valley. 1st. 7s.... 


jreoene foreee| eee seeeee 


Ask. Bid. Ask. Sale Prices. 
0038 99% 10042 9914 100% 9% Nov. 27) 
Nov. 26 997% Nov. 
Nov. 9119 Nov. 









feces eens Chee ee eee ee Beene 


:109 
1105 Nov. 
1114 Nov. 


22%| 21% Nov. 29 
110% Nov. 25 
074g Nov. 4 
-anene.covees |1O4% Nov. 19 


1 |L0Zig Nov. 14 
104% Nov. 11 
10246 Nov. 

| 100% Nov. 22 
seer |seveee «eeeee|LOB¥g Nov. 20 
aspeer saperelincbéce secene|ncoase socene| poses mostig, 










eee wae ewer ewes! eee ewereoeeees 


ee er 
oeeeeerewscees 
eeeeee ewes eees 


Nov. 
Nov. 





sees 














Sale Prices. | Sale Prices. | Sale Prices. 
100 Nov. 1) 99% Nov. 27/1019 July 3 
2| 99 Nov. 26) i014 June 22 
9/119 Oct. 24119 Oct 


FrPEdE 


HE 


.||12634 Apr. 30128 


-" | 115%g Aug. 2611545 Aug. 26 
11953 Oct. 9 121% Aug. 5 


iE 


z 


F 
 f 


10144 Mar. 6 102% Aug. 
--|128 Oct. 5133 Jan 


4 






apetele 


Hi 


=? 
 -_ 


TE 


EI 


|136 
. 21) 97 Feb. 13/101 


134 Sept. 17/136 
8) 97 Jan. 2/107 


gen 


. 4101 Nov. 


104 Nov. 
1134 Nov. 


Ey 


fies 


H 


Ff 


‘= 


FE 
7 


i 


AUT 1 


“< 
,-3 


1 
110% Oct. 14/113 
8 ovis Sept. 20 109% Jam. 2% 
110444 Nov. 19 — 


110s Nov. 
1075 Nov. 
10434 Nov. 


10514 Nov. 
1024g Nov. 
104 
108% Nov. 23, 


104 Nov. 


Sept. 10 102% Jan he 
104” Nov. 27 105% Feb. 


























BOSTON STOCK EXOHANGE MONTHLY RECORD. 
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SALES TO DEO.1 








___ PRIOES IN NOVEMBER. 


RANGE SINOE JAN. 1. 



































































































































ocKS. 
anae.| In Nov. |Since Jan1 ‘uid . - caaist 
poston Srooc ~ nl Nov.1. | Wov.30. Lowest. __Highest, 
. Par. res, | Lowest. hest 
Dee ree:-100 711 9,282 || Bid. Ask |\Bid. Aks. Sale Prices. on 
994 187 258 |259 2 _ Sale Prices. 
., fall paid.100 9. 21,143 167 1 60 256 Nov. 1 260 N | . | Bale Prices. 
‘& Lowell....----100 52 71 hee 165 166 164 “Nov. 18 167% Nov. 4|130% Jam. 15 120 Sup TP 
& Maine....----1 13430 |\198 196° |192 103” 188% iso Nov. 29 246 Nov. 1 23 4 Jan. 15 1+0 July 17 
pidon & Providence. 100) 197 720 190 May 18/00 Abr 24 
en: ° ° 
sekrsaimets) nn | a ie Ee iiss Be ay Se 
oa 7,608 eC deavese rere. saa age ps gine ao = 
cnn pent aig Tiel Repectanen even epemetageee Ipomoea pr. 1/134% Apr. i 
 & Stk. rages (lo? iaaig | iar 27" BB GBS" IB6 Moe 188 See 14 J pr. 
eben 4,317 |/164 144%g//154 ....../158 160/156 Nov. | 4162. Nov. ti 62 Jan. 23| 65 Feb: 14 
ort dont: : . 11)/143% Jan. 31 i162 7 + 
Chase 2. ‘Pree % sos wee Ee eee . 25126 Jan. 2\135 apr 8 
Glass 4. | hb |] 208 grccn-| 106% -nnaee| ccece -oeeee 197) Nov. oles" illaaw nese -lage” Ga gee 
gona. & Pass. 178 ||i 19/200 Nov. 1/197 Nov. i/197" eats 
Oonnecticu 108 | + inldea flow, cellaae. Sal ‘200% N. v.27 
Current River. PE Alt dP Sarethanecd Gran ateacee Maroy ‘ Mens 3ap Nov. 12 
our vee lan eg tet eras 
el omer “100 9,187 Seats coieadl Laren 
K. 0, Olin, & Bnringt..100| ----+« 9187 ||180% 140 14449 145/148 .....|142% Nov. 20 
neem & M....100)  ---008 31,508 seeeee|seeeee exeees! 
oe aeceeceeenes sipma100 ane 11,828 ion oe yw orve-tuenciees Meeanceagoegngse 
fae Central dishes 100 12 B25 || 90, 98 || aeace conens iccane cence: |areeeg oe aes 
Manch. & Lawrence. 100) --;-.. esceee eines ws -see|  acnweenoecees|| 20 
Has, Eleo ElectricComp’s Ja 8,708 206.737 “gai “péisl BAR “Big Sak - 29/178 Nov. 1/166 Jan. 
Tipdiinpsagesesove x B77 341g) 341g Nov. 30 37% Nov 4544 Mar. 1 
Massawippi Valley... 100) ig | sog'adi | 931 94 | 94 94%) 34% Nov. 30 oh Nov. a 24, Jem. 19 3247 a 21 
Meee & LoWell.......100| -----s oi | L6H “LS Biiy “Haig HaiL “Hii aie Nov. G7) a8 Nov. Go| iH, pein 96 June 14 
Fane bw HL) SRE 100 8 OD 9 qeecaees awrargeewns ' era ee 5 Nov. 29| i3%g Jan. 18| 29% May 2 
Norwich & W 165 222222]| | paagtetes: 18| 297% May “3 
ore., pref.100 80 273 eof gecace eseees) sapeee eccacelthae ew: 29! 173” Nov. 29 | PRS ae eee 
Old Colony......- veseeeel00| | 128 0 “Nov. 29/163" Jan “3/173” Ne 
Pye Marquette. Didiecmn 100 ag ta seo ner 12/223 Jam. 31) i hy 
eeeeeereesr x . ov. 
Pull Wil. & i altars. 80 Nov. 9) 93 Nov. 14|'30 Jan 2712 ape. 28 
Prov. & Worcester... - 29) 89 Nov. 9/ 70 Jan 2) 89 [i 
Bridge... | +seee-- o 
'300 June 5/300ig June i 
195 Jul — 
4 “dl isis Nov. 8| 37 Feb. 13 “is 3 
914 sae% Nov. 9| 19 Nov. 25| 19 Nov. 9| 20 Aug: 18 
Pret sol «17 , 938 984 Sais $4 Nov. 21/173% Nov. 12) Vv. 9} 20 Aug. 15 
2 | 4,635 |/110% 14) 94 \172 Nov. 21|:78 
Wore. Wash & Roch....100|  ------ ’ demos RED  ciéccaclle Yov. 9| 95 Nov. 14/ 9 1g Aug. 7 
14 [AIS ccccos[Llh .c00 ies 1154 5 ~ 21g Jan. 11) 99 
=ENENG. coccce £95 = Pays petite ov. a Hen 25 |110 Jan. 2 118% Abr. p= 
. ol eee6 cecess cao] coescece ‘ie 1150 A 14 . 
Adventure Con. (ass’t 5,892 ats santlitns aad 
Bina Con. (quicesiivery ? exigent wer oo ||@10lg 10%|| 22¥¢ 23 | 201g 21%) 21 
Anaigametot Copper. 30 Last 87 7002 || b3% Sul ee el ae se Nov. 30) 24% Nov. 11 a91g Jan. 29) 33 Sept. 
r. 100 67 |1525,035 | 5 4 5 | sti--- -2-| «green --- --. | 700. Feb, 14) 
Aner, Gold Dredging aes: | eee ie | oS obul 78% 70%) 7820 mov. 38] ante ney 1a b1% Oct. 18] bb% Ame. 27 
o Lead & Smelé.25| 300 | 46,164 || 12ig 13" || “Sig oe Se ee seer at] “Gees tah eee ee —~ % 
40 | 34420 || a8 ca%l| S42 Béi%al SO” gol oy Nov gol 10 Mew asl is Nov. 21| 5% June 10 
| $3 3g) 88 595) 9B, 9B 85 Rory ph Ree a3% Nov. 29] 88. Abe is 
1 eet . Nov. 12 Nov. 
250. 500.|| 250. 500. 250. ene ae Nov. ll} 1% Nov. 12 S10 Nov. § 24% Mar. 33 
Bit su) ake 8a) HES gg abe Ror Sh er 2) ps Sar 8] oo gms 1S 
42 | 44 46 | 42 Nov. 23/ 25% Jan. 30) : 
161 17, || 26% 30 | 28 29 41, Nov. 8/ 48 Nov. 27 $2 Jan. 10) = aes 
% «61% 1 1%; 1 1% 1 Nov 8 ote nor 13 15% Jan. 4 yy 
| ov. LL Jan. 24 1%, Aug. 
: g Mar. 25 
4 2 
| aes a0 835 y J 
10 655 660 |620 635 6 . J 9 
(aae't 126. 2 15 Nov. 29/6 jam. 19/4144 s’ne2 
ee ee Oe oft ee et, Se, pene § 
cr Be S244 | 24% 254) noe venves|onenne onneee 16 'Nov. 6| 19% Nov. 11| 15% Oct 28 34% May 2 
oO aephpamede 5 0 aes ya yay) oo aul Sig SL “BSG Bo fe | 23% Jan. 16 
| ng =----3Bl G05 | gusdua || Itte tad a" ai| Fig Gig) “SB Nov. 30, “O'Nov. 31| “8” Ang 33 wo 
fens, Merour Gold. --.-..5| 27,085 | 117,225 ||...,.. .. 4/42 4a) gu 4s 4, Nov. @ "Rov. ‘| 8 i iS Far ii 
Gopper Range (ass't pd.) 25) 16,681 284,304 86% a || oe | 1¥g 1% 14 Nov. 20 2 Nov. 1 it Gok a] 2 yen 18 
Wet 10] sae 1,075 | 1 | 65 67 was ses! gosees ons a3. | 0 Mar 2: : 
Paces SABE eae | gh “aga ew Bol PR, sess va] saa “a| io) ob ae 2 
“Ss aeraenanees Y 049 P 1 Nov, 16 88° Nov. "4 J 7| 
D: ~\—glagdlbaebaetae + 61823 100" ..--..| 189 48%| 47° 48 "| 40% Nov. 22\ 49 Nov. 4/3 May 6} 41° June 2s 
9 tendo 12} 1,260 $4,209 || 5% 6 | 117% 113%) 118% 119 118 Nov. 11 11 Nov. 4| 32 May 15 50 Oct. 1 
Resi taut] obese | Seas 2 28 ag tea 38 Boer ug eee utes gee we Ge S 
tas nial. BAND. Hiscipee occecd “30° 'g No > ay 10) 7 . 
iis hed = 35] 10,859 | 242°176 ||"Se% 7 Sec, 7c 500. 730 Bi Nov. 29! “7 Nov. 11 |B Oct, a] "St Mar F 
P a) 25 17,178 | 330,333 | || 93° 93%/ 215 22 | 21ig Nov. 30 25i9) ..-.//bU0e. Oct 9} 4 
‘s acest || saul "ae 743) Se BLS Nov. 56 Hi Now: Vi "21% Nov. 30) Ses May 3 
ae | Pe ca cares eae Ht) Hl RES a 
Malian assem piij2s) S783 | 1 5. Bill. gre] ssvece ensgen Ls eae, at te Se e 21) 553 Oct 15 
(asseasm’t ‘ 47,333 |b 6 6%|| 13¥ 14 | 13 aR A = . Jan. 10, 2 M 
Coneam’s pd).25) 8.496 | 281,708 628 %|| 13ip 14 | 13° 13% 18 Nov. 6 idis Nov. 20 ‘Aug. 2 ay 27 
a Coal & Coke,.25| 1,420 | 19585 | 6 aon|| dime ds%| a0 at | abt wWov, fol aste now: isles 3s ae 35 wt 
Bana ckatlver) ..7 maven 1950 7a) 4 5 | 4 ow; on a by f- aye 35 Jan. 18) 56% Sent 3 
Idris (Ouiei 21'592 | 750. || «saree rE ee . 7 Nov. 1 ri . 9 
WA. Gold Qugesiiver) BS, gana +4 — 1s | 1% 24) ip 24) “SNor “| \ Feb. 19 7 Jan 
Old Oolony.... ae] 26; 27,975 || 750. i || Lg ab eee j : 
Cleans @isppcci 33] FASE | 8808 || a8* oft! aaN al az” ane “Sic Nov. 9 | 100 Ape 
Panet iaiigswgrses-=3-;25| 9260 | 177,060 92" 32% 26% 26%) 95° 25% Od's Nov. 14 é€Nov! 33) 3° Akg. 1 = 
=o ivecicoppaio| Satz | 144900 | Bou Bi | $7" Sra) Se Sts aie Nov. 14) 271 Nov: 21) a4 Nov. 14 S58 Mas 
Ratatat .812 ||... 449 35 Nov 2 ‘ wig Jan. 21120 Sept 
exe Rae | || speame so eee 5% 6 + $8) 37% Nov. 15) Jor. 23 Sept 4 
lanta Fe (Gold & Gorn; 2) 946 | asa ee 178 175 ||155 160 1° 188 l152* Nov. 30 6 Nov. 1|  * ose -. 58. Apr. 16 
fata Yeabel (Gare te, 8814 107179 || 7° he os ou Se 4 | 3M Nov. 38 "4 Nov. |1/ 152 Jan 22.187 * rosy 3 
| 4,651 || alg 8% 4%) 4° Nov. Nov. 12] St June 10, 10 Feb. 
1'207 g || 500, 1 | 300. 500 §750. Nov. 35 Nov. 9 Oct. SL 10% Ap i 
’ Lidhng oavadel| caneseehamim laneese , . 70. Nov. 8} ) . 4e@ Apr it 
| 1030/86 <2 -:||a80 a8” |278-" 280" |a6s “Nov.” Now. 31 3° Fem ol steers 
| 59,894 | _ 2] 3 1% Nov Mie I Nov. ii (985 Nov. 91303 “Sept 3 
| seeeee eeewee| seen © teeeee y 0 
| 227.078 |/*88"" “aia|| 40" “4 41 15 [pL Nov: “Gs11 Nov. 8) Tw oct 4 $0 ae 
} 454), 382 | “To se cesses 25 25%) 25 26 24% me: 62 48% Nov. 11) /*19% Jan. 21 58 pr. 12 
72,630) | He 10%/| 15% 16%) 15 5%! 14% Hev. 99 27% Nov. 11/| 2a%g Oct. 3 41 = 5 
| 209,679 | pee 32 || ty de | aa dae ISR Ny at] Hag Row: Bail ak sew Bl Pe Apr 20 
191,908 [ee 8 lle ORR eis 38% 92 Nov. 90) 80 Nov. 9 22 Nov. $0) 47% Mar. 3 
“arrges | "oR |e Sa a8 by| ta 8er- 28) “Fok “a| SBNANG 1B" Boek 
| 117,866 | 5% 6 || 29 By! 2 Ble) “Die! + ' 
| 104,267 2 2% 3 @ “3u3 Bo. Apr 1, 800, 
| 198867 || die Se | SS 88, | 88 BBN oT Nov. \@) (Sis Nov. 23)/ 249 Oct, 28 10 Fob. ii 
WNov. 2 
1 Trust Co, rects, * let instal. paid. || Kidder, Peabody & Co. 2) 1% Nov. 25) 1 May 23) + a ae 
. recta, 6 Before paym't of asst. a 2d inatal, paid, 
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GENERAL QUOTATIONS 


—OF 
BONDS AND STOCKS. 


1. In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

2, Quotations from all Stock Exchanges are as near as possible for the last day ofNovember. Of course the 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price gives 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed, 

4, Stock prices marked thus (+) are per share. All others are per cent except bank stock prices. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities an 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6. The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; “‘g’d.,” for guaranteed; “end, 
for endorsed ; ‘‘cons.,” for consolidated ; “‘conv.,” for convertible ; ‘‘s, £.,” for sinking fund ; ‘‘l, g.,” for land grant: tgp? 
for optional 

7. The black-faced type in the letters showing the interest periods indicates in each cage the’ menth when the tie 
mature. 

("We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest} in 
addition to the price. Designating mark in this instance is (§). 





———. 
































} ’ 1 
| \{ | 
Ronas. | Bid. | Ask. || Bonds. Bid, | Ak. Bonds. Bid. | Aub 
| i} 
| Baltimore & Ohio— (Con. Nasal Canada Southern— 
a re | | Sow div.tet g., Sige, 1905 Jf4| 91%] 91%|| Let, 5s, Jan. 1, 1008........ 44d| 107408 
of companies consol’d are| | W.V.&P ist 4s,2,,1990.. A&O| 96100 || 24 mort,, 5s, Mar. 1, 1913. Mas) 109 
oftenunder the consolidated nome. )| || Monon. Riv. 1st g 58,1919.. Fae bp ge ae Canadian yn 
Alabama Cent.—See South’n Ry. || Sebuyl.R E.8. Ist, g. , 58,°35.J4D/ 111 |..... Land eens. im, 58, 2., ist) AE€O} 1094111 
Alabsma Great Southern— — Isl. ng | ransit— } 1st M., deb. &, g., 58,1915 ..J&Jil113 (15 
ist, 6a, 1908..... ......... - J&d) pues 113 || atg. 6 68, yon. 2 , 1918... A&O} 119 |..... Land grant eu, Bioeie, 1008-34 (10g 04 
Debenture 68, gold 1906.. F&A1103 [105 | ob. eor. lst ch. &, A tos'0. M&S} 105 ..... Cons. deben. 48, perpetual..J&J/110 [119 
Genera) icon 8, peer. JAD i108 (110 | Particip ctfa. 48, 1903.... M&B) ....- leone. Ont. & Que., deb. gu. 5s. perp. J&D"134 
Alabema Midian “9 &w. ||Baltimore & Potowac— | New Brunew. 1st, g. or "84 FA AU116 [119 
Ala. N.O.T. & P.J i 1st, 68, g., gu., 1911.,....... A&O} 119 |... « Cons. deb. 4s, pe a ual.. re oad me 110 
“A” deb., 58, g. 1910-1940. -M6N1108 (110 \| Ist tnpnel Ge. 8. u., 1911. ASS 820 i226. Carb. & Shaw.—BSee 
“B” i &-,58,1910-1940.M4&4N1E 23 | $5 ign & Aroost | Carthage & Adiron. Bee ® Ye Cont. 
“CO” deb., g., 58, Nov. 1,1940.A&Ol 60 | 62 mort., 58, g Jan. 1,1943 J&J) 44 \1202; Carolina a ma ty 
Alaboma Vickey keburg— || 24, 58, 2. July 1, 1 1945....... JJ ($131 a5" Catawisea—1st 68, 1902....-..F& A) 108 |. 
von. g., 58, 1921. gssee ont A&O} 100 1024 Piscat. Div. g,58, Jan.,1943.A&0) ne 119 Consol. g 48, 1248.,....... A&dO} 110 
= —. 1B 58, 192]...... A&O| 90 |...... i} Van Bur.Ex.5s, g.,Jan..’43. sean 15 117 ||C.R. la. F. & N.—Bee B.C. BR. & N. 
Vicks. & Mer. , lst, g.,68,"21 A&O| 132%'......|) Aroost’k Nor.— & £., 1947 108 _|..... ||C. R. & Mo. Riv.—See Chic. N. W. 
Albany & & = gee Del. & Bud. | ||_ Cons. ref'd’g g. 48, 1961. as £47) 9546) |\Centra] Branch Ry.— £ee Mo. Pac. 
anes Weer at ag —Ffee ew 3% | | Battle Creek & Stur.— Mich. C. Centra] Branch Union Pacific— 
At & P. | |Beech Creek—See N. Y ¥6. & Hud. let g.4 Sana Be-sereee, ove J&D| 98%! 964 
Allentown Term. 48, rs TonD. .J&J| 101 104 | Bellaire Zanesville & Ci | Central of 
Alton Bridge— Bee st. C.M. & &8t.L. | | Prior lien Ge, duly Te 1899. Jad . — ing trust, Be oe 1987 «2. M&N| 103 1054 
aus Arbor K 7 | 1st mort., 48, 1940......... J&Jd lies , & 8, Nov. 1, 1945.. F&A) 1204199 
st, &. 4s, July 1,1995..... Q.-J| 964 '......| \Bell. & Caron.— See lil. Central | ag 8, 1945 ceeee ater M&W} 106 
athe ile & Epsrtsnbure—&. & ||Bell’s Gap—fee Pa. & Northw’ern. | Mobile Div. g. 58,1946...... ddd] 106 7 


-.-. ||Bellvidere Del. — Macon & Nor. g.58,1946... J&Jh105 i 
85 Hl Ist, 68, June 1, 1902....... J&D ne 10414|| Mid.Ga. & At)., yd J&J} 103 [105 
8: ||, Cons., 48, Feb. 1, 1927..... £7 ledees Eatonton Br. Be. g.,18 J&D'103 11064 
Atch.& Pikes Pesk—feeC. Br.U. | Bennington & Rutland— See Rut’ 1st in. (up to 5), Nov., Teas: Oct.| 76%) 77% 
Atchison Topeka & Sante Fe— Boston & Albany— 48,1913. ryt '§107 lescce 2d in. (up to 5), Nov., "1945. Oct. 
Gen. mort., go!0, 48.1995..Ad0 ad 1e34s ‘Bos. Clin. F. & N. B.—Ffee Old Col. } | 3d in. (up to 5). Nov | 194: oo -< Oct.| 19% 204 
| 





. &-, gU., 48, 1995. J&J| 80 
atch. ‘a Feet Br.— —4r, ‘3928. JéJ| 75 
Atch. & Nebraska—fee C. B. & 


Adjustment 48. July 1,795. ee 93% 94 |/Bos. Conc. & M.—8ee Con. & Mont. Chattahoochee & Gu 
Stemped..... ... MEN) secs. |eeee--|/Boston & Lowell— lst, g., 8, July 1, 1930" Ske 80 104 
4498, May 1, 1903........-- M4&N 6101 \ecee-|| Chat. Div. g. 48, 1951.. Jd Db 90 | 8 


Fq. Ar, rerier A, .£-58,18 02 vs eesee jeneees . 
& St. L.. le Ge, 1915. M&S/ 117 |....../| 48, June 1907 000006272. J&D/$105 49.2... || Chat. R.&fouth. g. 58, 1947.J&u] 100 
Botchineon & foutbern— | } se, Bases vieacce> eoe.eee M&8B/5107 |..... Ocean &8. Coo» i-S8,'80.488 104 
++ SR, JOD. J, 1928.... J&I §1CO weer. || 48, J0ly 1,191 6 .esecceee. one SéS $108 |e... | Central New E 
een, . & Fan Joaquin Valley— | e500 8s BO ID. cane saeves. ‘B40 108%) ccoee-|| lat g., 58, Feb. i. 1919 Bi F&A§101 
Jet eg. ‘te, Oct. 1, 1£40.... A&O} 12344'...... || so Sues, BOSD acce. cones: 0c et olf1 13 |......|| Gen. ine. g. 58, Feb. 1,1949,Oct.1| 35 
nv) 


7 


Atl. & Char.—fee fouthern Ry. | Bigs, 1, 1919 secee-- 22+. JAS $103 |... Dutchese Co. 418, 8., 1940.. J&D| 75 
ey KE nox. & Nor.— Bestop & Ma =e 








| 
| Central of New Jerse 
et g. fe Dec. 1, 194€...... JAD) 107 ‘oe... 4148, g., Jad. 1,1944.. ce... J&J! 
Adenia é W. Pt.—Deb. 6a,cpt.JéJ_ 1205 (...... | 48, prove tmet 190F..... F&A} Gen. mort., g., 58, 1987..... J&J| 18144 
Atlantic & Den—Fee fcuth’n RR. | 907.... oo.. F&A! \ Conv. deb., 6#,1908 ....- geee 
Atisntie & Yed.—fee Fouth’n ER. | ar, bong 1,1937... & | Leb. & W. mort. 58, 1912..Mé N| 1044) 
Atientic City BR.— Avg. 1, 1942.... o.....Fé | Ext. 498, June 1, 1910... Q-M| 10444 


35 Saal Uaioe 
Ane SP oun 5B, 21343 107 
en., 58, , 194) Sam cgi “M48§| 127 





io 
Consol. mort., 7e, 1 02... MAN) 10239), ..00 
wont 
eoenee 
eoeeee 


| 

| ry 

5s, g., gueT'd, 1919... ... Man) 112 113% | ¥ Eeriess Moes., 68, g.,1906.M48| 

Alsptiec Coast Co of Conn.— | | Port. & Roch. 48, Oct.,1907.440} 
Certe. Incebt., fe, irredeem.J&D|\ 117 (118 | Porte.G1.F. & Con., 4198,'37.d&D Gen., g., 

Central Pacific— Pee So. Pacific. 

Cent. ats fouth ——— 





Certs. of Indebt., 48, 1°02. J&J| 98 | 99 |'Por.aN.Y,A.1.-FeeN ¥.N.B.4 H.| 
Atlantic ( cast I ‘ne RR— | Boston & Prov.—4e8, 1918..... Jad 




















| 
| 
. of Indebt., 48 secc-. 743) 98 | |Eoston Revere B, & L.— | Ist g. 68, 1921..... se0------- JES} 100 Jeessee 
Petersb’ hopes ,5r,@,,2€ 363) 139 jeeeee i} 4p, guly 15, 1927...c0- o0-. J&S|/(113 ‘eee... ||\Centrai Vermont, — 83 |e 
Clore B, 6r, g.,192¢... ASO 128 |5.... |Bost. Win. # Ebore— | let g. 4e., May 1, 1£20..... Q.-F 
Rich. & Peters. ee, 1915 W4N,/ 122 127 58, Fept. 1, 1906... ..-. .-. M&S pice pepen- Charleston & Savannah ree Sav 
Control. 78, 191F es... « MAN BED feces Prooklyp & Montauk —Bee Tong 1. Fla. & West. 
Coneo). *-. g-,3£40.. ASO! 110 |..... |Bruns. & W.—fee fav. Fle. W Charleston & Western Carolina— 108 
Nor. 6 Car. fe, 1989... A&O|11£%..... Bruns. & Chili —fee Wal asd. lst g. 58, Oct. 1, 1946... . AdO voness 
Wi).& Wel. gen. g. £e,)925.36d| 121% 122 Buf. & Erie—fee L. tb. & M. Bo. | charibite Col. Save — fee fouth’n 100 
Cep. mort. g. $e, 1238. ‘3éd| 105 ‘es---. | |Bufi. N. ¥. & Erie—fee Erie, S pextiese, DOW 3% Besce-- vee eee jeoasen 
Atientic Cosel. Line of &.C.—) | Evfale Rochester & Pitteburg— | (hat. Rome & £0.- See Cent of Ga. 
Northeast of &. C., corre). } General 5s, g., 1937........ M&8| 1181120 ||\C(bateavgay Ry.—See Del. & Bud. 
010, €&, 1937... ... . SEI!) 1F0 | ose Deb. fs, Jan. 7 1947 se0-- - JED) oven. lesen. ||\Chesapeake & Ohio— 112 (M4 
Wi.Co). & Avg.¢e,1910 JAD) 116%)1)7 Al.& Vest. 48,8. 98°0,1998,. BESO) coon. ‘even Series A, g., 68,July 1, 1908.A40 116 (118 
Gen. I¢t g. 4a. Jus. 1948. 36d) 108% 104% | Rocb.& P., let, g., 6 192) 522 328 eee. let Morte. 6.,00,300.5) 1911.4&0 a 
Atieptic Tery. & O —Ffee Fo’n Ry. | | | Conte). det. €, $s, 192 J&D 130 (12 san. 16 ¢:5 1922 .... J&D iToigiDol 
Atlantic Veldosta & Werterrn— | Clear.é let, “het 48 $49| 357 ‘eccee lst con & 6, 1838 2...-- . M&N 107 007% 
Tet gfe, Merch 1, 1688. WEE) sane. 100 |Bufialo & § touthweci™ Bee’ Erie, General 4igs, go!d, 1082 a5] 108M ILS 
Avgvrte Fovutl—Fee & uthern Ry.) [Bufalo & Bueqveben B.& A.Div.16 coon g 60 69 485 9943014 
Aurovy & Porthw’n—fee to. Fee. Jet, 56, @.,8.1., 1802 to 1918.460 1 . ene. loess 24 con., g., 46, 1989 onoes 106 
Balt. Chee & Atien.—fee Fa. RB. | | Fefuné De 48, Apr 1951..J&J| 101 |102%|| Craig Valley, 1st, 58, g. 1/40 445 6 oo 
Bait. & (rmb. Vallev— Bur). Ceca Ke} ide v ag etnaien | Warm &p.Val., let 58, g.,'41 Mar ToL wit 
By. Jet M. €r, July, 1922... J&J| 101 42... | Ist, 58, June 1, 19C6 ove. JAD| 106 '0....|| El. Lex.& B.B,, 5s, 6. 102 Mas 108 
Fz,Jet M., €e,Jv y,193 1.. J&J| 125 ‘occ. || Cons. Teta om tr. ,58,e. 84 A&O} 121%4',...- Elevator Co.,g. 48,1938... sé $7 seers 
Balt. é Besrisb.—fee Weert Mery. | || Ced, Bop ie | Gr’pb’1Ry.,1¢ rs ,0.48,/40.MEN 
Baltin cre & Obio— | 5s, gold, gv 3 Se J ocee- £40) 118%,.... Chicago & Af Aiton B iio ¥ ae 
Conv.deb., fs 403013, =. arntt 1” 106 | Burl. & Mo. (Neb.)—Feet.B & Q. eth DE, 348 ‘3 eee “10 ; &74 
puaes lien, Sigs, g. noe SES) €6%¢ 97 | Coliforniea Pacific— fee Bo. Pec. RR. ref’ ¢ A Bi 1 24 loos 
se 4 JU rh Seek aed 13% se ‘Cembrie & Clea) fiela KR. eipk. iund Aes 04 08. Max an 
Pre 3 ‘019 BY 8.g25. WAN 1$3 l) 3st, Be, Bo, 194) vees, eves -SHI| 101 ‘nee. || Mien R. Page. 60,8 191%.A4 O! sooes loses 




















é ee pays accrued ———" } In London. } Sale price, 4 100 to 109 and interest, according to date,redeemable. 
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RAILROAD BONDS. 
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Cepraaka Ext., 48, a 
Aion ot ae 18. Jad 
1918... eral 
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w, Div., ist, 68 
Gt. So.,1at gz. 
Dd. Pa ‘Ist 
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Le 


Ohie.& L. Su Div.,g.,58,'21.J dod 
P is 58,'21.J&J 


Wis. & Minn. Div., 
Seeee Tug ey D 


eens 





Gen. con., g., 78, "ia 
et 


Val., lst 
aan oe 


Ist mort., 78, 1 


to. io. V, 6s, 


Milwaukee Lake 8! 
on hore 


lst 68, gold, 1921. 

Mich. Div., 1st, g. 6s, 1924. S ded 
Ashland Diy., lst ¢. 68.25, 
Cony, deb. & Be, ; 07, bas 
Pp. 8, 
aon, Lee 13 
r.Tr.let 213 

(hicago Peoria a 8t. Lotis— oe 
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1st 58,1936 J&J 
15 Ohi ino.6 68,'20. M&N| 11 


it M. 68,2 19105 ar 
—B8ee 


‘oR 
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aie 
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112 || 1st, 78,g., 1921.....-....-.-. J&D 
102% Cin. Sa n. tan &Giew-— —See0.0.0.48t. L. 
eff—See 


oote 1st, 68, 1920. is 


~ 
i 6 3040. 78,'10. J & 











Bonds, 








Chic. 8t. P. Minn. & O.—(Con.)— 


lst mort. 78, 1908......... 
8t. Paul &Sioux City— 


Sault Ste. M. & Southwest -- 
1st mort,, 58,1915........ M& 


4 : N 
anne Chic. Term. ee . 48,1947.J&J 

Chic. G. W. ! ~s 936...... J&D 
cauye Chie. &Tomah. 6 Chic. & Nor. 


-||Chicago & Western Indiana.— 


Choctaw & Mei 








eine 1st, g.gd.5s, 1941..........M&N 

12219||Cincinnati Hamilton & Dayton— 

no RA Consol. 8. f., 78, 1905.......A&O0 

cosee Consol. s. f. * 6s, 1905.......A&O0 

<sbeas Consol. s f 5s, 1905........A&O0))104 
> mee oped cold, 1942...... J&D 


— 2d mort. 4igs, 1937...J&J 
Day. &Mich. igs 58 24 1911L.J&J 


Cin. Hamilton & Ind anapolis— 


O.L. St. L. & C.—See 0.6.6. &St. L. 


Cincinnati Rich. ed F. W.— 





Pa. & Nor. W. 
Cleart. & Tikeeaee —See B. R.& P. 
Cleveland Akron & Columbus— 





Cairo Div., lst g. 48,1939....JSaJ 
8t.L. Div. ‘ist,coi. tr. £,48,'90 MaN 
White W. V. Div.,1st,4s,¢.’40.J ded 
O. W.& M. Div ist t, 48,g.,91.5 aed 


San.&Clev.con. 2. 5s, "28S &I 


1st 73,J aly, 191 ,series B.M&s 
lst 78,3 uly.1919, series C.M&N 
0.1.8. - ing 1st, 4s,g.,Au,’360-F 


Peoria & East, cons., 48,"40.A £0 
2d cons income 4s, 1990.Apr.1 
Id. Blm. & W. ext. 4s, 1910.A&0 


Clev. Col. Cin. & Indianapoits — 
Consol. mort., 78, 1914. D 
Cons. — f'nd 78,1914. J&D 

Gen. » &., 68, 1934... Jad 

Cleveland | Coral & Wheeling — 

Con. g. 5a, 1933......... 

aps hoe By ais 53, 1902. .J&J 

Clev. « re Val.— 

Con. 58 (EIT 

Clev. & Marietta—See Pena. RR. 

Clevelan1 & Pitts.—Ses Penn. Co. 


Nortn Wisconsin—6s, 1930 J&J 
8t. P. Stillwater & Tayl’s big 1 5 


A58@. On, 1929......ccecess A&O 
Hud, & Riv. F., 1st M. 88,’08.J &J 


aan Chat. 0.'& 


Gen. g. 6s, ar 1, 1932....Q-M/ 11 
aa 1st Sy eS 
F206 Chic. & West Shion, —See Pere Mar 
nanbee ee Ok. & Gulf— 

n. M., g.,  itomphig— 1919..J&J 


1st, g., 58, Jan 1 1949. ...J&J 
Cin. & Bait. — See B. & O. So’westn 





let 78 g’d, 1903...........000 J&I 
oe. . 58, | eae J&D 


Cin Jack, &Mack.—4s,g,1991. J&D 
Se Cin. Laf. &Chi.—See C. 6.0. &St. L. 
ecece Cincinnati Lebanon & Northern— 
chil OS errr 





z it. Lo 
General 4s, gold, 1993......J&D} 1 


Spr.de Col. Div.,48,ist,¢.°40.M&8| 100 
Ind. & St.L.,1st7s, 1919, A ¥eJ| 134 


Con. 68,1920 ....00 -....M&N! 1 





O.Ind. & W.,g.5s, Apr., 1938.Q-J| 1 











Cleveland Term. & Valley— 


Coahuila & Pasific— 
lst g. 5s, Feb. 1, 1930......F&A 
Colorado Midland — 
Lat g. 3-48, 1947. .. ccc cccce I Gd 
lst, 8, 5 eee eee oS dS 
Colorado & 36 ge 
lat g. 4s, Fob. 1, 1929.......F&A 











Secas aoa 
Mon — 
M., 179, 1916. ts — 


Connecticut &  gecagegetel 
Connecticut River — 


Connecting RR. ot Phila — 


Cumberland & oy - 
Lat, g., 53, LOZL. ...00 ... .M&N| 107 
Ourrent Riv.—See K. VU. Ft. S, & M. 
Dak Ovnat.—See Chilo, & Northw. 
Dakota & Great Southern — 


Dallas & Waco—3See Mo. K. & T. 

Dayton & Mich. see Cin. A. & D. 

Dayton & Uaion— 

1st, 78, Dao. 1, 1909... ...007 Dittee 
108 


J 
D., lasts, 1905. “3S 
pees &J 








Dayton & Western — 
Lat M., 63, 1995 .....00-..00.d &5/S103 
lst mort., 78, 1905. ....06 ...d &I) S111 


Gen, M. Sie, &. 4. 1932,....Ta&J!} 113 


lst, 78, Aug, 1,1905........P&A} 114 
Delaware & 


273. neesees 
ee 


ka & Santa Fe. 
. See Lilinots Gon. 


tts. ~See 
a Paat ante Omana— 


Columbia & Gr.—See Southern Ry. 
Columbus Hocki Valley & T.— 
See yw Valley Ry.— 

Col. & Ind. Cen.—See Penn. RR, 
Columbus Sandusky & — 
lst mort., 5s, Oct. 1, 1900 A&O 
Gen. mort., 219-4, g., 1946 .J&J 
Zanesv. Ter., 1st, g., 58, 1940.J&J 
Col. Ter.& Tr.Co. —5a, 1943. M&3 


Deb. 4s, June 1, 1920. .....J &D 
Deb 3'93, June L, 1920..... J &D)! 


Cons. 4s, June 1, 1920..... WSD 
B.U. & M.,imp.6s, 1911. ....J SJ 


106, @.. GA, BORE. coe -cocscce ARs 
New. & Rich., gd 5s, I9LL.J ot 


Gold 44, 1343. ......00e =00 oF 
Sorip, 49, L903..... .0. cccood BJ 


lst gu., 63, Sept., "02 to’04.M&S 


See Chiuag» Milwaukee & St. P, 


Income 6s, due after iste Sep 














Let, 46, g., 1995... .ccoscce -M&N)§ 97% 






Ask. Bonds, 








Delaware & Hudson—(Con.)— 


vaeune Adir. Ry. 7 1st, guar., 449s, gid, 


B08. 1, IOEE., ..c0n.nan<eos 
Albany & Susquebanna— 


1st, 6s, gone, as reo aan 1906.AZ0 


ienons as 4 oe 


lst M Et ioe vss, 1940 _J&J 
Hudson Coal C 


“9 8, 
Deb. &-, ie ee guar. 1904..M&N 
Delaware Lack. & W 
Morris & Essex— 


Ref’ 
N. Y. Lack. & Western— 
lat, 6s, s’8, Jan. 1, 1921...J&J 





114% 24, 5s, 2d, constr., 1923..F&A 


Term. & Imp.4s, 2d, 23_.M&N 
Oswego & Syracuse— 

Guar., 5s, 1923. SO a 

Consol. mort., 78, 1907.. ms 
Syracuse Binghamton & N.Y.— 

Con. 7s, 2’d, Oct 1, 1906.A& 


Warren, consol. 738, 1905...M&3 
1st refund. g. 3198, 2000..F&A 
Denver & Rio Grande— 







1st, i 3 +, 48, aa scovcec ae 

lst, co E, , 419s, 1 --JS &J} 1 

Imape., ‘got 5s, tous. J&D 
Denver & South western— 


ae = te Pa’ “4 1928. Jab 
en. 8 8 = 

Des M. & D.tee G. I. & P. 

Des M. & Mind, ae Chie. “&N. w. 
Des Moines Union— 





& 
1st Equip. 6s, Nov. 14,’ 18..A&0 
Con. guar. 63, Nov.15,1918 A&O 
Det. Gr. Ra oe he & W.—See Pere Ma 


|| Detroit & 
|| Prior lon. 4 , 1995 .....J&D 
Mort. gold. “i 1995. s-see-2ee3 &D 
Detroit Mac. & Ma 
Land grant, Sade a 1911 aieaa A&O 
Detroit M. & Tol.—See L. 8. &M. 8. 


Detroit Southera— 
Ohio South. g. 4s, Mar.,’41..M&S 
lst mtg., g.4s, June 1, ’51...5 &D) 
Duluth & fron Range— 
1st, 5s, 1937... = | a A&O) 











'|_ 2d mort., 63, 1916...........J3&J 
Daluth Missabe & North ern — 


1st, g., 6s, 1922.......... -.oc& 
1st cons. g. 6s, Jan. 1, 1923.3 ni 
2d mort., g, 58, Jan. 1, 1918.J&J 
Duluth South Shore & Atlan 1c— 
Ist, g., 56, 1937. ...c0-:-.ccced SI 
1st consol. g. 48, 1990 .....F&A 
Dul. Short Line—See St. P. & Du. 
Duluth Transfer— 

1st, 8. , 68,1921..... ie oo ata JS&I 
Dutchess Oo. —See Cent. New Eng. 


























Scie & Pitts.—3ee Pena. R&. 
$ireka Springs Ry. 





udson— 
Pa. Div., 78, sept., 1917.... M&S) 144 


East Tenn. Va. & Ga.—See So Ry. 
Eastern Mass.—See Boston & Ma.. 
Eastern Minn.—See St. P. M. & M. 
Lap & Amboy—See Lehigh Val. 
Sg mae & Eastern— 

Gold 58, 1941. .....00..200-M&EN 


Elizab. Lex. & BigS. -seeC. & ‘) 
Elmira Cort. & Nor.—See Leh. Val 
Elmira State Line— 


8. 1905. ....00 .-0000-A&O 


1st 
Elmira & Wiliamsepoce.— 


1st, 68, conv. 1910. ....00. many i 
tnoome 58, 2862....00. &O} 


NY. & E.1stext. 49.619 soe Ee uN 
53, 2d, ext., gold Mvs 
S's: 3d , OXt., gold, 1923 

3, 4th, ext., ‘gold, 1920. 
rh me ext., gold 1928 
73,1 st, Gon. g., 1920. ati 
7a,1st,con.,g, fund, 1920.... 
Priorlien g. yh 1936 sce «-coed SS 
Gen. lien, g., 43, 1996.. JS SI 
Pena. coll. g. 4s, Feu. a 1931 Fea 
Balf. N.Y. 







& E., ist, 7s, 1916.4 £0) 13h 
a aa Ww. 7 18t- 83,6. 1903. ad AY 


, &. 53, 190 a0: sae: 
jot ae. £U.,¢. 5 09. neo) 
Opie ? Atlaatio Term. — 

* 3, 1918 ... ... T&d! 
oe ries ~ Ist, g. 1933-0 eX 


Newb NY , 83, 0on., g.,19354 £O r+ 


lst, 53. 1929.3 8&5 
iw CO. & RR — 


wat. 65, our. ENED a Apes.. edad 
N.Y. LU 


Lat, Be. h, -» L913 as Id 
4.4 oe r. Lake a.g.53/48 3.M 
N J. &N. Y. Lat 63, 1910. tM EN 
N. ¥. Sus. & Wostera— 
lst, eexseees rt ae --.d SI 
2a mort., 4'93, 1937. .....F BA 
Gen. mort., bay 1940... 8A 
nen trast 63, Bee wee MON 
m. lst, g., 943 ...MEN 
Miardot NJ. 4 191LVA &)) 
Wilkes. & Bast, latg.5s,’42.3 &D) 





Let, 6s, z., 1933... one sat 84 
a4 income 6s. Feb. 1, 1933. #ah. 














¢In London, t Sale price. 
















1st, 78, con., gu., 1906 ...A&O 


not gu. 68,’29.. 
91% 6s, guar.,D ieee ..:.. 
Chateaugay Ry. és, ‘gtd., "07. F&A 







Gu. deb. 4s, 1902- 1917...M&N 
soca New York & Canada- 





At 
a 
¥ 


Rens. .& Sar. ,reg., 1st. 78."21.M &N 
Utica Clin. & Bing. = 1939.3 &J 


lst m rt. 7s, Sept., “1907 .- -M&S 
Greene RR. 7s, Dec., 1902..J&D 





1st, 78. May 1, 1914 .....M&N 
1st, con., 7s, guar., 1915..J&D 
419s, Pur. Mon. Jan., 1912_.J&J 

g. 31ga, Dec.1, 2000.J&D} 100 


ee ee ee ed 


Valley, N. , 1st, 58, 1911..F&A| 106 























Ss LRG FS 














nn nee 

















THE QUOTATION SUPPLEMENT. 
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~~~. 3 &a | 
loverev .— 


g-gn. 1047. gluse 
ras, 1 107 


oie 


> 
nt Or a hak 


7,9 
: 
JPA 


-B.B.—SeeS8t. Las. F 
Denver City— 


$2 

—ist, — ea 3. 
See Pi 

Pre. Elk & Mo. bee Pigs. Wowk, 
Painesville Jeff. A Southern— 


G@alv. Bar. & San An.—SeeSo. Pac 
@al. Bous.4 Hen.—ist, 58.18 A&O 102 
Georcis SeeSead AL. 


Car. &N.—See Sead. A. L 
. & Cumb.—1 st, 68,09. 2kO 105 
a) 


ee 





B 


Shed 114% 1144 


en Ott 1926.Var. 105 
& Nor—See8o.Pac. 


ester I 
let ts Jen. 0543 108 
£0. 4E, Jumy 1, 1950..J343 95 
48, July 1, 25 
a 


PexEsfopens 
ae 


En 


rH ma —6 = eB 


, 18t,76, 
Soar wee ie moaee i: 
“ * rt 
seem Wing 
listers t. g., 5+, Sept. ee 
x 01908548 ee oan 
iit Ser Ee B&B. 
Textr— Ber 


10€ 
&A 105 
110 
io — Bee AT48¥e 


Gst,g0ic,.44,1991.... = Sa 114% 
= ian ia08.-~ hae 

Od HIBS 195; 

Cairo 


i 
t, 1961. FOR 1is% 
<no~ 


WT) ornnnron--.-B6D 112 
° ” ee sep 


i Sat he 5% éD 


aes 
Mee dees Mes 


6 Puschuser mieo pays moor 18 We ister ost a 


Bid. , Ack. || 


J&D —_ 108% cea G. Belt Ist, 6s, 1916. Sea) sue 


—— let 


Bonds. 


llowa. Bl. & Wn,—See ©. 0. ©. & 8t. L. 
"Seen Decatur & West.— 
|| Ist ae . 58, 1935.. a 
| Equip. ree 5a, 1902- 05.. F&A 
|Indiana Lg t re 

4 
egies x. a trek iy 
i| an 8 on— 
|| lst, 4 aa, 1926 
wr & Vincennes— 
||_ 1st, 7s, 1908 ga 116 
International & Gt. Northern— 

MA&N 123 126 


|| 1st, g., 6s, 1919 
2a, 100% 101 
|| Sa 4s, 8 75 80 
|| Oo 
ist M. 7a, Yo2o 
preety | Tree on 1088 











Detontire m goat 
= wg A 


N.Y van B. Be, Oot 10s 233 


eeu ine., 192 
N 7 











$38. 
L. I. Citye F. —Ist, 6s, 1911 
m con., fre ns 1,1937 7 MeN 
~ Y. Bay 1st, 58, go 


inal— ‘as 
ist x. ar as, July 1,1939. Jes! 100 Louisiana SMe. Riv.—See 
\Jefferso Erte. || Louisiana Western— =o 
pen Mad. & Ind. =~ ~* ae. RR.. a5, July 1, 1921 
oliet & Northern Ind Louis, Oi 
128% ae M. 78, July 10, 1907 .JS&d) 116 
109% Junction (Phila.)— 
itt tes, Ma — coves S&d) 102 .||Louisvill Bridge 1004 
cnintee amazoo - gold 48,1 
eee aM pt ashville— 945 ..Mas/ S100 hon, 
aw.& Mich. > a &0 


1 
D AT ty tay 


SAS ee 








88 Kansas City Clinton & 8p.— 

1st, 5s, g, 1925.............A&O}§ 
P. H. & De Soto, 1st, 72°07. A&O $108 
Kan. Cit * Scott & Memphis 

---e-. |, Coma. M&N 5123 
Carrent at, 58, 1927..A&0 § 

104% Rich Bil RK. isu 7 7%, 1910. M&S {105 apart, te. A&O, 
Mem 110 ~ Prop, , Ist g.,58, 1916. Mas 

0 


&Col-ist 78,1910.M&8i 
67% ST¥e) b. 1st, g, 6a, siaeee : 








-_A&O)” 





Kansas Bir equi. ees ig 08" 


let M. €., TAs. 1983....---:. 


om ts 1 
Nas. F.&8.,1 58,'37.F& 
& Pac.—See M. K.é 


B+ 
Henderson Br. 8, g, 1931. hes 
Kent. Central—4s, Fae eet yy 
Maboning Coal—See 
Maine Central— 


een 


ras 1907 J&J'$11 ; 
Vv Ist,78, 1920.J&D/§108 

al. 1st 7s, 1920.. — lil 
Southern— 


72% 


ist M., g., 5a, Jan. 1,1930.. J&J 
| Ketthebs Br.—See iowa Cent. 











. 6a, 1 &0}§118 
ryland & Pennsylvania RR.— 
&, 48, 1951 
yee Louisv.& Nash. 
Mo Me meng pbs YS McK.&Y. 
Merchan' fen —? 8t.L.Mer.Ter. 


Mexican 
Samal tad 1,1911.....J&J| 839 
int, o0n. s July 1 Jan. 10,'39July| 314s 
inc.38,Jan.10,1939July| 214 
Equip. & Coll. g. 58, 1917...A&0} ...00 
do 2d series series s 5s, 1 1919... A&O} -... 
nterna’ 


§cceee 


weeeee 


lst M. 1923... 
Saree 





- mtoa?... -M&$'i 99 
a L, 1977.M&S) «200 


| 
| 102 


> 17... Apr. 
Certfs pg my Bee 
Prior Lien g. 1901 A&O 
lst cons. g. 48, 1951 te. ‘t. A&O) 
orth'n 1st MB "103&D) 103 
Mick. Cent. See NYC. & H.R. | 
soeees || Middlesex Valley—See Leh. Val. | 
Midland of N. J.—See Erie. 
116% —See Den &So’w'n. 
Con. Sa, ane vesee.|| Mil. L. Sh. & West.—See Chic.& N.W. 
Con. M. 5 eee A&O) 104 |...... & Madison—See Chic. &N.W. 





j woceee 


Baa -1,1914 ri914 kD) 115 


1906... aaa 100 


«eceee 


I 
“ah. May 1, 192...... 
Laugh & 


Ms Jy mas 114%|...... 
port. 1945 ...MA8, 97 


mae 


faow i 
let a cee, 1,1910....d&3| 100 


¥., | 
vexed Md 110 
4 
sed Wiice , 4941.... sh 116 
tte City. A 
vy fe Caney Valter Mo, Pee. 
tin London. 
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RAILROAD BONDS. 
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‘o— 
Mort, gold, 68, 1927....J&D 
ie Inver ‘July, 1 1 





age eerepeees 24, 48, guar. June,1911..J&b|$103 |...... 
Gen 6 Ae oe May i,1930.9—¥| "83" Housatonio~ 
re Diy, g, 88, 1947.F 4A] 115 |.....- Int, 4s, 1910...... eeveeeeeA&O} 108 |...... 
StL. &Oairo,4s,gu.,1931...d&J| 100 |...... Con. g., 58, 1937..........M&N/ 13259)...... 
Mobawk & Malon . N.Y.C. et bngland RR.— 
Mont. Cent.—See 8 & Y. & N.E., 1st, 78, 1905..3@J|§110 |111 
Biver—8ee Balt. & Ohio mr 6s, Jan. ,1905....... Rion 
‘a La. & —See So. Pac. Consol, g. a, July 1,1945.J ded 137 |139 
& D. L. & W. RY aii Berd 1st,40'39.A 40 107 |108% 
Chattanooga & 8. tive none a by jm 210.A&0/$105 |...... 
lagie "ee eee ew Haven by— 
op ee gold, 5 isgacAeol tie Consol. 58, 1918.......... M&N| 114%9)...... 
eee fe ISOOMAN} 107 |....-. “Cousot 6 Ap Lge 
onso * esses 
Br. 6¢,0ct.1, At] He pions we St be, Tali "AGO BOO. Toscase 
ew yor TO 
aie ards 102 |196"|| Gen. g. 48, April 1, 1942. A@O| 109 |...... 
bed LW a nape? | 1201g)...... shore! 2e— Lat Age, 1 1910..M&8| 107 |...... 
és, 1906...” 0 CR 110 |......||/\New York Ontario & at se 
Hash. Flor. &Sheff,—See L. & N Ref., lst, g., 48, June, 1992.M. &8) 108% 104 
Hebraska—See C. B 1st 88, gold notes, 1902-15..J &D 44% 
R ew Yor mnsylvania o— 

0o, Nar. G. New York Pennsylvania & Ohi 
asl | ceee.|| Prior Hen 439s, 1935........ a... 
tevouatle & Shenango Valley— Egulp, trust, 58 . 58, 1908 &'10..Var.| 100 |-2222. 

tebe Sheed 1 Si or.— 

% —SeeN. Y.N.H.&H. sa ist g. 4s, Jan. 1 1. Saati J&J) 104 |..... ° 
N.Hav.éDerby—SeeN. Y.N.H.&H _ ee 4s, Jan.1,1939....M&N; 84 |...... 

Hav.&4No.—See & -% ass & cba Beh. Ke vist. H. 
N.J.Junction—See N. Rockaway —Ssee 
‘ New York—See Erie. New York Susq. & W.—See Eri 
Elder Se Conta! No Nodaay Val geek C813. 60:8. 
No! orf. — a8) 8. 
hy July Tr iole. aed Norfolk & Southern— 
BAY, 1, 1910 i106 watt held, 58. 1941..... wee 110%) ...... 
e al or. ontreal—See . 
Coll, tr. g. be Oct. 1,1 100 ||Norfolk & Western— 
Now Orleans & Northeas General 6s, 1931....... .. ..M&N| 132 |134 
wont , 68, Nov.1,1915..A&0 lated New River, ist, 68, 1932....A&O| 132 |...... 
ewport & Cincinnati Bri Imp’t and exten., 68, 1934 .Fa&A| 129%) ..... 
Ri d, 1945 114 || Col.Con. &Ter., ist,5s,g.,"22.J&J| 106 | |... 
Hewp. tien, “See Coun ‘& Pass. Scioto Val.@N.E.,1st,48,"89.M&N| 1014/1028 
ver B'dge—Bee N.&W.Ry. Lat con.,g.,48,"96.A&0| 10249/103 
N.Y. B.4@M. Boh.—See North. Ry. of Cal.—See Sou. ro 
LY, Bay Ext. RR.—See Lo Northern I1l.—See Chic. & N. 
viet iene “ee oe ee. Nee 
l st, g., gu., 58, 1920..... onan ccccce| coccce 
Bett #390, 110 ae of South Carolina —See 
L, 8, Ool. tr. g. 3498, 1 974 Sante Soest ies Line of 8. C. 
eel og. 8 97 Northern eat fornia Ry.—See Sout/hern Pj acific 
...||Northern Cen 
Debenture $s, 1884-1904 .. M&S 05 Con. gen, M , 68, C, 1904....J&J} 1069/1074 
Se, 1889-1964. . ..|| Gon. G. M., 4498, E, 1925... VA&u] 113 |...... 
1890-1905... “""*""|| Mort. bas. ibs, 1254/1236 
certs.,48, iGii,|| Mort. bonds, "60,1036, 8 Ser. B.J&J| 12544/126 
st Ge, 1917s ad REO Teecees 


Beech Creek Extension’— 

Ae eedg.. 3128, you.1, 51.440 
Gouy, »18t,58,g., 
ayes : 1916-40 


Bator. iste Se aor ies 
RY.& Seek es ao 105 4 


a 1, 1915 F&A| 113 
pts AEaLS on BMA) 113 


lat, 48, g., 1991. 


106 |. 
Sie se dees oes 109% 


ae 1923. ASO §103% 
112 
111 
1 


tae tbas Tag 





























Pethare ae pre aneeet need ‘in London, 





115 St. Pauld ac, Sag-'38 he SSO I .ccace 

Bee - Reg. we osen esccce! sccece 

$6°°|| Prior lien,g..4s, ya 1054/1081, 

lien, 6 $e, Jam’, 9087. H 72%) 73% 

104 || St. P. & D. Div., g..48,1996 34D) 99 |...... 

....|] Wash.Cont., 1st g.,48,1948.Q—M!) 88 | ..... 

secu 0. B. &Q, Coll. ee Gt. No. 

108 Paul & Duluth— 

123 lat, Se, 1031.............- e  Lceowns 

deni 24 mortgage 5s, 1917.....A&O} LlOl)...... 
lat consol. g., 4s. 1068... MIM snccce! secane 

FE Ay ® Dul. Sh. ei "16. M&S 104 | cases 

be 28 Tay. Falle& «.8up.,Ga, "24.800) 118 |. .coee 
Dal. Union »» 68, '30.A@O! 105 |...... 

sa Northern Pacific h Caer 

vaca Lat, G8, 1O0BB.....06-..s000-..0Md) LUPN!...... 

w Peolfio Cows 

ia | eth Gon Br G., 00 an. . 1012.Jad| 107%)...... 

04 0! 

ooenee i Ho, da ee 1036, Br) way ivst 

soeenel| Gea" murt, 70, 1008 on ts ae 








seneee 


st, registered, 4s a 
Conv. deb. 4s, 108-18 190 
Deb. 4 


erie iver 4 .& Forte 1908. Aa4O 104 
8 6, 
1311g|132% iat oe, buen’, oe tee } 


Conv. € 107 (web), --- S&T 
om Gar gyiee dat 7 8,07 7 -MsN 1 


{ Bale price. 


rw 
july 1920......Séd| 118 
ril i 1926. 5... A&O 114 


Weat. 


J&D 


8. A&O| 2049|206 
eS 











Pitt. C. OC. & St. 


Balt Ones’eate 





a 
Debenvare ware de 
Debentures an 








Debeature, g., 





eae de Wealin eating 
ee We Bal 
Deben aoe o. 5 a 





do’ 68,%,c,d 7 1910. dad 
do os, § o guly 
. mort. 


ser. B,1942.A%0 


Seok Mas 


ists. 
Sun. & Lew. lat -, 43, 1936. Jad 
‘Onnal-See v. 


neoess AsO 


&J. 

Bells Gap, i Lat, Ge, 1905 963. Paa “10s 

Ulearti’d & Jeff. 1st,63,1927.J4J ite 
3 of iat be 53 Cent.) 


lst 68, Feb. 1. 1923.......... QF 
2d mort., g., 4 Fet1 /2L. Man 
Pere Marguette 
Chic. & W. Mich. 33, 1921. J@D uss 
Ch.& N. Mioh., 53, gu.,,SLM@N IOS ....0 
Detroit Grand Rapids & Weat'n, 
tet 4a, April 1, 1 
Flint & Pere Marqu 
. 6a, 1920... ALO, 
lat con., gold, 5a, 1939. MeN 
e Pt. Huron n Div..g,58, 1989, A.80) 
jomen— 


arkiom 
lat ser., 5a, Jan. 1, ern eos 
series, sep. 3,2 1 sk 


waneescceeessns MAN 


BD one sscnce ree MAN 
General, guar, 6a, « 19 Q0.1e0'§.. 
. July es. 


1, 1820... Ako, 
L880. AwO 
Park) 


BOM 


SRE: 


se "4 154D15 
Ji 








Bonds, Bid. | Ask. Bonds, Bid. | Ask. 
N.Y. Central & H.R, RR.—(Con.)— Norwich & Worcester— | 
Pitts. MoKees Yough.— a5 March 1, 1927.......... M4S'§110 |..2006 
Bk 7 gs, en Liiaabhiasa Jad 141%]...... 9 g & L. Cham.—See Ratiand| 
2d, 1984.0 0o.: 132%] ...... EW OOO eae 
Mok & BLY 19,68, x, 1918. 443 127 |..... Onto & W, Va.—See Hocking Val. 
Lake Shore at a 80,— Ohio River RR.—1st g.,58,'36.3%D| 110 |.-.... 
Con. _ 1997.J&D| 110 |......|;| Gen. gold 58, 1937...... AGO! 104 |..ccce 
feo Sortie Ub] fant i Mian 199 
es., Ay » 18 . iv “9 lo |-seeee 
Mahon 6. RR.—1st, $8, '34.J aed 014 Colony— he 
r, R.—1st, 58,138. Séd| 125 4198 Apri 1510119) 102g 
Kaldw. ‘Pie'nit »58,'40.d aed Jd if 1904 ded 410159 1 
ntral— 4s, gold, Feb. 1, 1924 111 111 
msol. 78, 1902.......... M4£N 4s, Fy SRepeihea et HT 
Consol. 58, 1902...-...... Me 4s, Jan. 1, 1938 ‘oils Sig 
58, cou.,1931, D.&B.O.diy. M4&s B. U. F. & N, B. 58, 1910... J&J) os he 
lst mtg. M. Air 405 M3) 1 Omaha & St. Louis RR.— 
1st,6e,Grand Riv. V1909 Mae 1st, m 64 | 68 
«7 19. 1 ‘aut 
Det. & B.G., ist, an te Oregon Line—See Union Pae. i 
pu. & 0, Bri t Oswego & Rome—See N. Y. Cent. } 
0.48.0. 18t ° 3089440 ogo & Byracuse—Bee D L&W. 
Bat, 0. & 8. 308 pu g-e8,'e .38,'89.3&D) 80 |......||\Ottumwad. pa A aN.W. i 
mY. Chie 1, 1937 A&O| 107 |1077, Posen ist, die ot aa 101% 105 
. at, g. 48, Oct.1, 1987....... 's|| Panama— pt - -& f 
*"IIN. ¥. & Greenw’d Lak Erie. Subsidy bonida We C8 ary cain 
N.Y. & Harlem—See N. Y.C. &H. Pecos Val. & 
N. Y. Lack. & W.—See D. WwW. 1st g. by 1,1948...202-3&3| 84 }-s<00 
N.Y. L. E. & W. C. & RR.—See Erie. Pennsylvania RR— 
N. ¥. & L. Br—Bee Cent of N. J. Gen., 6s, %, r., July, 1910 ..A&O 121 %9| 220 
Y 
Y. 
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r. D, 349s, gen. gtd ,’50 F BA!) ao 106 
Del. River 44.3. &-,1936..¢4A) 108 | ...200 
Ss tts 

Gon. qu.. 6.,3%98, » Ser. B,40J&5 $102 103% 
Pennsy 
1st M. g. 449s, 1921.......J&J 114 [115 
Gu. te. Sen. a Sion 1007 ras) sa 8 
} Ane y sonal Sex acm kel 974) 99 
uar trus © 
canis te! fous... oad dard mali 5 97% 93% 
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Germ. & Chest. Hili— 
lst g’d 449s, --00e-- M&S) $105 | seees 
Con. 6-6 ess.ser A4,1940. ALO 115 
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11 


io , ser. C, 1942.M4aN 4% ...2. 
do dt work 1945. Faas 107% ra 
CoL& Lona Scant "O45 J) tll ocoee 
(je * ees — 
Cc StL kPites tet Seu 32.4, ike aie 
Jeff. Mad.&Ind.1st,78,,06.A4&O 110 112 
J.M. & L 2d M., 7a, 1d10_Jad_ 123% 124 
Steub. &I 14. 3&5] 115. |... 
Un Glee 10 coco 
Ft. W. & C., 78, July1,’12.Var.; 133 = ...... 
a. 7s joy Pio ccocce VaF.| sen 


7% J &O| 129 
sien al., ist M. 7s, 1910.4 &O 132%) wT 
General, 4s, gold, 1 "M&s| 109 (110 
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Bonds. Bia. | Ask. | Bonds. Bid. |Ask. | Bonds, 
‘St. Louis & San Francisco— (Con. - Southern Pacific Co.—(Con.)— = 
as, nie, ANE. 1, 1911......P@A] 308 |...... Sail, MOTE.» G-» so ise abel Be Eee. B. ps “it 6, 191i, Je) 
—o. | Peg. 1082.........J&D/§133 |... g. 48, eenetrsret 1st mort., 498, g., 1 
Pitta, & Erie— Southe, Div., 1947. A&O 2d mort., tian ote i) 
P.8.& L.E. ist mea ers 119 /121 Cent. Div., nals 3d mort. 68,g.,¢°4 1 Jad ssease 
Consol 1st g..S5,Juiyl 43-484 | fie Se Northwest.Div stg.4s 34 m +» 1905...) Tg, Space 
- ‘ ’ me, 
i 68 
6. Penn 1951 North Cal. Ry. g., 58, 1929. —, 
Fie So os Yourtiognen: ist, g., 48,1 rifs......M&N Orch ee Ginko s 1M ing 
ar. r j— | 8 > , certis...... at, g. Ov. rt 
Ist mort. 68, 1902.......... 102 |..... | 24a ean i ine 4a Nov. 1980 J&d| 79 | 7044|lBonthers Ratios “19a, -MAN) 1054)... 
Gen. mort., ctd., 48.1982. A&O) 96 [227.. || Grays Pt. Term. g. 58, 1947..J&D) 100 |...... Cert. 58, May yi. 1902 to 1908, 
Pitts. Cleveland & Toledo— ‘Ise. Paul & Dulu get Nor. Pac. Cert. 4s, May 1,190: to to Nov, 1,03) -“"""" |" 
Ist,6s,1922......... peal abe 1... ‘St, Paul Minn. & Manitoba— Car trast 4s, 1903-1907... Mén| "f= 
= > a Penn. Co i} 2 ss 7 6, Oe, a ate ue 11749 oh cone. age. 58, 1994. Jag 1204 ii” 
Pittsburg Jurction— | st 6a, g.. 1910..M4AN) 118 |..... ‘enn. reor. lien, 5s, 
ist g., 68. Juiy 1, 1922......J&d) 123 |...... | lst counel, &., 6a iss a: J&J] 140 [222-: lst Mem.div.g. 4 dig teoe:: pe iigi|4 

Pitts. & L.E —1st. g.,68, 1928.J&J/ 135 (...... || Tstcons red’to atone. 1099 34s 115. |iié || SaMem arse, tooo YS: peed teed 

24, 58, Jan. 1, 1928 ......... A&O} 111 [.... || Montana ext., ist ae “1937. J&D| 10519)... St.Lout’ Div. 1st g. 48, 1951. J4J| 1004)" 
Pitts. McK. & Y: Bee N.Y.C || Pacttic ext., Ist, 48, #,1940.J&J 1104 |106 Ala. Cent. Ist g..6s, 1918.. Jay) 116 1155" 

Pitts. Shawmut & rn — || Minn. Union lst, 6s, 1922...J&J| 124 |...... Atlanta & Ch. Air-L. 123 

lat, g., 58, Feb. 1, 1949.....F&A/t......) 66%/) let 5a, July, 1922.......... J&J| 109 |..... Exten. 48. Jan. 19, 1907..A&0] 100 
Pitts. & P.Bess.&L.E | || Montana Cen.,1st, bape aT 140 |..00.. lst, 78, 1907............. S&T) 1164/77" 
em a 191 we ee Me a yh et Atl € Danville iat de 194834) 0") 

Ist, 48, , Cortfie......... eeeec. |eocee- |} as nn. Ist. ¢., QO} 106 |...... ad, ls ’ 

Foxd. Bridee— ist, 66 1902.M4S) ......)..... || _ Nor. div. 1st, g., 48, 1948.A&0| 105 |...... Atl. ‘Tenn 0. tot iGat8Agn 108 ~~ 

Pittsburg Youngest. & Ashtabula— Wil. & 8. F. 1st, §%,g.,1938 J&D| 125 |..... Aug. South. 5s, se, {oat adore D| 100 |" 

Asbtab.& Pitts.1st,6s,1908.F4A) 1134|__... Minn. & Wes. 1st 2 Oe Tr bef S| Genre paquets Char. Col. “ve 

Consol. 58, 1927........---- -M&N) 11a mae list. P. & No. Pac,—See Nor, Pacific lst M., od ont. 58,1909, Jes 115 
Pot coe. July 1, 1816. J&a} 110 | Son Anke Aren Epes aenbe. Pa | oo Bs 28 1810. A&O} 107. Hiog” 

oleate ioe n An ran. Pass— . Pac. | reen. ., 

Portisnd & burg— | = Francisco & Nor. Pacific— E. T. Va. & G = 1018... Sao) Ea 1234 

Con. mort., 58, 1908........ MAN /§110 ot’ | 1st, g.,58, siuk’g fund, 1919. J&J/ 112%)......|| Divisional 58,1930... J&J| 118%)19) 
Port. & a oe & Maine. is == ay" 8 Jo. ee ee T.&8.F.) j | on ant “ihe 3a, 1956. -M&N| 1184 

a- 'e Presco' cenix— | a. 8 38,1946. A&ol 65al 
lst, gold, 4s, Nov., 1926...M&N/ ae 1108% | tM. Bh. ©, AES. ~ 020050. M& as! hap A || Ga. Pac. Jat 6s : 1933. ers: 127 isi 

Daseneare 42, A Aug., 1927. -F&A\}...... /101 seat Ste. Marie See. | || Ga, Pac. RB; -Var | 100 
Port Readinge— ot, ga. be "41 Jed |§...... eo | 1st M.,s.f.,g.,58, July 1,’37.J&J) 105 |...... || Knoxv. &0.1st Ista, ée. ‘{9o8 J&d) 197 1" 
Portsmouth ore & Conw way—| lgeutt Ste. Marie & Southwest.— || Mobile & O. owl. tr. 4s,1938.M&S| 96%) 97i, 

See Boston & Maine. | See Chic. 8t. P. Sinn, & Omaha. | | || Rich. & Dan. con., g., 68,'15.J&.i| 123/195 

v j |Savannah Florida & Western—__| || Equip.,s. f., g., 58, 1909..M48| 100 
ist, 5a, €., 1941. were J&J/ 109 |..... let uM Ks Ge, 19. 4 “ROE Aso) oe ee: pee. . 58, stampea: io” “Ate) toy 
y € | ® » Mi RO onsnscee | : a chmond m4 — 
let 4s. Oct. 1. 1947....... .. A&O/§115 |......|| Cons.M., gold, 5s, 1943.. --M&N| pbececfopsse | z 4s. Nov. 1, eabare— 829] 97 
Securities Co.— Ala. Mid. ist gu.g.5s,’28. -M&N 4106 |110 || Richmond York River & Ches.-- 

Coil. tr., g., 3448, 1951....- — § 914) $14) Charleston & Savannah— 1st, 58, Jan. 1, 1910.. J&1'§100 
Raleigh & Aug. Gen. 78, g., Jan. 1, 1936. 3&3] ey || _ 2d ext., 439s, Nov., 1910. dealt 80 | 
Raleigh & Gas.— See Sea. ar Line | St. J. Riv, Div.,g., 48, 1934..J&J) 93 |-2..../| South Carolina & Georgia— nd 

River Bruns. & West., ist 4#.1938 J&J| 87 |......) lst, g., 58, 1919.......... MAN} 10749).. 
lst g. Se, Jan. i. "1989...... J&J) 's104 \115 a Sp" "sOc-&Guit— 48,4 tog 82 | 88 | I pg R.5s, g,'19 A&O|$101 | 
pany— iScioto N — or y | | r a 
Gen. €.. 48, Jan. 1, 1997. . J&3| 99%! 99% |Schenectady & Duanesburg— || “gacten A. Gn 
er. Cen. coll. g 48, 1951. A&O§ 94%) 25% 1st guer. 6s, 1924........... M&$| 115 |..... Series B, 6s, 1911 
Wilma No. ©01.45,160.at 105. QM) 98 |..... ey River—See B. & O. | i | Series C, 
uip. BR. 44e— | Seaboard Air Line— | Series D, 4- 
&r.1,1902,to Sept.,1908.M4S/§ $9 |...... Guar. g.. 58. Oct. 1, 1902...A&0) 101%/101% Series E, 5s, 
& Readine— Tet. g., 48, Apr. 1, 2950... A&O| 85%! 86 Series F, 58, 1931. 
Coll. tr., g., 58, May 1, 1911.M&N) 1 101 General, 5s, 19: 
Equip. notes, $8, 1962-04. ENE! evccesloasee: Do 
Car. Central—ist g. 4s, 1949. Jas 95 | 97 || Wash.0.& Wristigued .£U.,48, 
yy © 4 peeamnoags J&d| 105 3 N Che. seo m6 66/14Jad 
rss eevecs+ Se! BOD = |cocee ~ 
ist,1. g. ext. be, gt d, 1930 J&J}| 100 |...... SpartanU. &Col.—See Ashv.&Spar. 
lst. con. 58, ewe J&J| 102 |..... Spokane Falls & Northern— 
Panny op tm Les ms ‘50 194i. .A&O| 108 (108% state Line @ Salli phceConces rant J&J} 115 |, 
Geor; ate van- 
oa & Ala ie ng.,38, Och, 1945.3 &J} 110% 110% a tat g. <. es, Jaa. 1, 1, 1929.... J&J} 95 |... 
erm.— Tr ailway— 
lst g. 5s, Dec. 1, 1948. Jan ge A ee let g., 4498, June P 1943... rt 96 106 
oases Baten 22 42d] tap [Hii gate i ae oeg 40 
ral’ 8t,68,"26.J&J| 120 |..... ub. nD Penn. Co. 
Ral’gh&Gast’n—Istg.5s,’47. Ja4) 114 |115 ||Sumter&Water. B.~Be0 8. C.&Ga. 
: “Seionateotay Tasiee Pas) Ho [20 | EE a iase eax! ot 

Extended. 5s. maa Ff ig ee Seacoast Bit of New — 1. 1. 2d mort., inc.6s 108. Man! 114 [2 

Cons. mort. 4498, 1940.___ Aé&O! 10642.......| Pr. i'n g. 58, 1948...... .... A&O| 95 |..... esaheny hat, —See Penn. KR 
Rich. Bill—SeeK.C. Ft. &.4M | Shamokin pan tes nah Lewisburg.—| SyracuseBing.&N.Y.—SeeD.L.4W. 
Richmoné & Mecklenbure—See ist, 58, May 1, 1912....... M4&N/ 106 |......//8 use Geneva & Corning— 

Southern Ey. 24, 68, g., July 1, 1925. aerate J&J, 104 ‘ 1st M., 8. f., 78, 1905....... MAN) 100 |... 
Richmond & Petersburg—See At- ‘Shore e—See N.Y. 3 & H. 5s, Mar. 1 1909... M&s| 100 |... 

jantic (SierraRy.ofCal—1st,g.,68,,"37A&O) ------|..- eee Tabor’ ¢ Nesho. “See Mo. Kan. & T. 
Michmond York River & Ches.— oan vw soe - a a a ae —— a iis, 1989. (St. —_ 14 
sea a Sodus Bay & fouthern— Ist, coms Consol, gold. $6, 194d FaA| 118%). 

ist, gu. be, 1 __ Sees Jad 108 |..... 1st, Se, £ 3 ie ep Jas] tn PN e-Loule Be.t 1. Be. de <.,78, 1929. A&0/§---+- 142 

. Car. a— ua! 2% BE er. dge Ter.— 

ist, g. 44, 1940. ESRF s&s 83%, 85 Southern In Ry.— é | 1st, 58, i930. ee ae &O} 1124/1134 
a - ha, euae.. 1940 Rekieoee Jéd 93% 94% 1st. ¢ g-, 48, ine Go 2 eRe F&A) 2200. |-o0ee- q Merch. Bridge, 60, 192 , 68, 1929..F&A| 1154/1164 

wu ic —_ erre au ndi 

lst, g.4«, July 1, 1929... sal 1014102 || 4468, ¢ , 1902-1905. J&D| 101 /[10139|| let, 56, g.,1925............. EJ} 104 |asvow 

tr 46,40 eer A BE ..... cones Coll.tr4a(C. LW CAL 1949. J&D| 95 | 95%/| New con. 5s 1925........ J&d| 100 | evens 

Ut.Cent.46,20.,g.J80.1,717 A460! 92 ...... Central Pacitic— Terre Haute & Logansport 
Roch. & Pitta 4 Pr Lat ref’d’g do-g-6'4.1949.. Fan 102% 102% past, eu. S.J Jen 1, 18 1 10... = S&S! 109 | renee 
Boek isian *€ Aug. 1,” 8%) 8Y ‘erre u 
nome WiaO be Vee) | Sg ae be hate, 5. i910 eA) tiLs).---- ||, otonm. € Sm Gaps tstees. as lore 

MBOTL., (8, 149V0........ B&D) 10U5%)....-- exas 0 — 18) oooneoisoum™ 
SBov.1902. MeN j102 Mex. & F. Diy..10t,84/81 MAN! 107 *|ii0" |\Texas & New Orleans—see So. Pac. 

Con. , duly 1, 1941 sidenoad 3éd\)...-- 115% Bouston Eeat & "West exas— Texas & 

Benn. & But.,446,¢.,1927 MAniti05 ___. let 58, g., May 1,1933.. M&N| i038 |......|| East. Div. 1st, 68, 1905....M&S| -2: lesson 

Ogt.& L.Ch let,g.,gu 40/48.3645'5108 (104% let guar. g. 58,Mar.,1933.M&N| 103 |...... 1st, gold, 58, June, 2000....J&D| 120 /120% 

we fie,’ 89d bd |5 108 104% | Houstwn & Texas Centrai— id, ine., g., 58, Dec., 2000. .Mar| 95 | 98 
St Gal Mad @ ee L Bolt Beth 6-80, 1687 og S04 118 [138 IL Lon Dir Jee Bie 1968-384 1B | 

. “f° 912. A& | 120 |..--0. ‘ol. . Cen 0 Bes me 

w(Aiton Bridge Let. x $8.19B3Jhs 75 | 77% weeny oid, de id AGL ey | 91 | 93 West Div., lat 8, £., 1935.A&kO fe itis 
i. j v.68,£., i whaderlusears en. g., 58, 1935........---- 

ist g. 5+, March 1, noo MGEISIBO |... | Morgan's Louis's. b texss— ‘& Mich., 1st, 46,1990. A&O| 96 |.c0 
Bt. Josep & Grand — lot mort., 78, 1918. St Mary’s Div.,48,g.,1951.F&A| 88 |-+- 

lst, £., 2B-4e, 1947........ - bd) WD |... lst g. 66,1920.......... on Toledo Peoria & Western— 

Lewrenee & Adis Oregon & Cal. 1st $1087 3 Jad) 1 eK, 1917 . Saat J&J| 92%) 94 

i $6, 19BE.---.-0--- -- 63g 16 4 BAAS Pass. ¥. ee, 43 Sed | lo bt. & Weste . 

24, £., 68, 1996... ASO” ....--120 || Texasd 3B. 0, Ist, 76,1905. FAA fe Bian, Tay, 1925.3&d ‘ ot 
a AL &T. B.—Bee LU. Vent | Palsiue Div., Int, 66,1 1912 2.Mag Pa ebles Birr dey Avr. 1 1, 1950 ‘ea ALO] B24) -n00 
&. Br.—peeTorm. KB Ass'n lonsol., pol, bs, 1942,,.. Jéd| 106 |....- 

Lec Mobile & Olio | south Pacthe Arion” ‘| Gen., oe oe Ber-A.SEd| -xnee: | -s0ett 
* t Cris Bonken Canada | i er, Sf0e-191¢ -1910.. Jes 112%] ...02 nen. § Ku. digs, 1933 er. B.S Ed) -2000: |onneee 
~ j - e j oron 
BL Mer: beige Jo,-Bee Term. et. eee, A-ayr. i405, ed 197 108% mL ae ere 1946... ¢AD &D| 100 |108 
t Abt’ Li. | et rors Jet 6, i 0 ridg 5 ’ Mé&s sonnes| ecw? 
St. L.60.—bee Lilinvie Central, | let 66. nor, CAsl), 1906... 7 40) 108 |...... Ulster & Del. con., 56, 1928 ...SaD| 109%) -00-» 
®t. Louie & tan Francisuo— Let, ta, wer, E&P, 1912. Aan 119 72277" || United N. J. BR. & Canal Co. 1s 

24, ¢ , 6, Clase A, 1906....MbM ......\..,..- let con, ¢ be, wu, 1987 ‘MAN id ip wate General, gold, 66, 1908..... M&S) 116%}. 

2A, ¢., 66, clase b, 1906. Mate) ---"5%6"| at con, be, a MAW! 109 |109%g!| General, gold, 48, 1923..-..Fa&A| 109 |-- 

2. 4. Ge, clnse C, 1906, a8 pews pic ust. Sor. Meee fas 106 | -eeee|| General, gold, 48, 1929.....M&S) 112, jw 

Ge wor Oo 1983 Sg 186%) bo. Pecitic br, be, Sa ec Ae) 126%) 0072: 4s, 1944..... Mas| 118M) a 

Goll te 8g, 40, 19 OA 100 [ne] por Paotoust iat’ g.4e/8F 248) 8 ' || Semleve sues acne 1951.Mas)§1 
i ee } ay al 

oP acchaser wine yoys worwoy is oreet. i im Longe, 1 Bale price. 
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RAILROAD BONDS AND STOOKS. 
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Omaha & St L., Sigs) Gs 1941 
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68,1905,.A&0 
is 1 -F&A) 100 


q. © dersey cool 6a, 1909 ‘ian 


jestern Mar: 
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ie 7.,58,1936.M4aN_ 
fa Har cn 81 138.M&N 


West. a Y. hs Penn.— 


ist, g., 58, Jan. 1, 1937...... J&I 


Gen. mort., 

Income 
West. of 
West, Nor. 


ld, 3-48, 1943.A&£0 
., 08, Apr., 1943.Nov. 1 
nn.—See Nor. 
Car.—See Southern Ry. 


Pacific. 


‘ester Pa.— 
"ia mort. gold, 48, 1928....J.&D 


1st cons., g. 
Lake Erie iv. Lat, g. 
Wheel. Div. 1st, g., 
Exten. & im “4 
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RAILROAD STOCKS. 


Par 
aires: pret.....410 








Western Ry. Ala.— 
Cons.4198, g., <u.Oct., 1918.AL0 
More oe N.Y. 0 & H. R. 
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x 
pw 3 
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, 48, 1949 vaone - M&S) 
58,’26. 440) 
‘bs, 1928.J 

g.. 58, 1930, Presi 110 
Branch RR. 
ref Wg, &. gsi, 1931. 34 ae 


Palle—seo St. P.M. aM. 
Wan. Col & Ang.—Bee Atl. Coast 


7." North.—See Phila- 
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& Weidon—See Atlan- 
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Stocks, Par. Bid. asx. | Stocks. 
3oston & Maine................ 100 1904 189% |\lowa Oentral...................100 33% 40 
Ros. N.Y.Air-L.,pref. ‘Giaae} ‘i001 106 ipeees F kson Lans. & Sag. (Guar). i 30 33 
r- mar.) . «e000 |S aC) & Quar.)..100) 
Boston & Prov.(Guar ¢ 0.).. "100) 300 Seas || Joliet & Chi ee. (Guar -160) 175 | -cwces 
Boston Rev. Beach & Lynn. ---100 96 | 99 |\Kal. Allegan & Gr. Rap. (Gu.).100| 147 | -aysee 
Buffalo Roch. & Pittesburg..... 121 |122 | Kanawha & Michigan. ......... 100| 34% 35% 
bcc cccccedaceas seseseseecee | 140 (147 |\K. C. Ft. Seott & Memphis Ry — | } 
-|| Burl. Cedar Rap. & Northern. 100) 180 {140 | Preferred ...........-.10-ccce .100| 78% 738% 
CamAon 6 Bari gt’n Oo.(Guar.)..25) ie Paes. Kaa. Oity Southern (vot. tr.cts.)100) 7 ies 
@ Southern..............- eferred (votin trust ctfs. 100, 
Canadian Pacific......27222222: 100) 11446 ares Kan. City Bt. L. & Unie ; 
ETE suebevdtecwertetexs 100 4105 | Preferred (Guar. O. ©. A). .--100 198 -eveve 
Catawissa, Oom..... ............50|t-..... Paaese Keokuk & Des Motnes......... 100! 17 
1st pref. (Guar. P. Ry. saaieaa 50)! 59 |...... ORE PIE IRR 100, 40 45 
2d pref. (Guar. P. & R.)....... Hl eieede | 59 || Keokuk & Western............. 100) -+200) -- +00 
Cayuga&Susque. (Guar. DisaW), 30} 210 | ...... Kingston & Pembroke..........50 _8 | 10 
Central Massachusetts BENIN sasha coseds | Lake Erie & Western... --2100| 7249 73 
Se eae iige ee pease 2. ae 100| 130 133 
Central of New Jersey.........100| 180 |183 | LakeShore & Mich. So. 100) 350 360 
Chartiers Railway............... BOH <seuarl: sgane high Valiey... pit 37% sili 
Chesapeake & Ohio ............ 100; 487% 49 | Pref........... a “501 
Chicago & Aiton Ry....... .... 100} 36% 36% Little Miami (Guar. Pa. RR). .150| 224% 230 
MRUOE cincvng 2490460925005 100, 77% 78 | Lit.SchuyLNav.RR.&Coal(du.) 50} 5349) -.--.. 
Chic. Burl. &Q (95% held)...100 193 | .... Long Island..........22---.+2-.--50| 77 |_78 
Unfengs & Eastern [llinois ....100| ---...| 138 || Louis. & Mo. River, pref.(Gu.).100) 190 192 
Preferred... éebevahdasse Mh secoas |140 | Louisville Bridge Go........... 100) 120 (125 
Chicago Great Western— | Louisville & Nashville..... ----100 109%| LOD%y 
i 100| 25 | 25% Lowell & Andover............ 100) 225 |: 
OU. GUN ctsovdeee sgsdcendecs 100| 92 | 93s) Mahoning Coal RR. Sas 22D) _--- 00} snoes 
5 p. ©., pref. A, any. in cash. 46s) 88 | BF Pref. (Guar. L. 8. & M -22250| 105 | cc. 
4p. 6. oreferred B........... 47 | 48 ||Maine Central, quar...........100 170 | .-... 
Chic. Ind. & Louis. common. 19) 47%) 4314 Manchester & Lawrence... 100) 245 |250 
| [PIMMENL, .ascosceasidbedddude 100| 74% 75 | Massawippi Mad (Guar. bse 154 (160 
|Cupeage Milw. & St. Paul......100| 169 |1€9% Conn. Trust, S.D. certs. tC es ee 
.  .” Ree 100} 190/191 Mexican Central . 100| 24% 24% 
Cafeagos Northwestern....... 190) 208 (212 | Mexican Nat. certs. of dep’t - "100| 14%) 14% 
| Pre sd csicthdd wagesewcasse 00 $....../239% || New common (when issusd) 100 1553 16 
Chicago Peoria & St. Louis— New preferred (when ias’d). 109 », 338% 39 
5... See 100) 104g; 12 Mexican Northern.............. 50 60 
|\Chicago Rock Isl. & Pac........100) 14644 1474, Michigan Central......... _.. “400 150 |i0 
hey o St. Paul Minn. & -100, 145 (150 Mine Hill & Sehy. Hav. (Guar.).50'' ---..| 654s 
RMB EPS aD te IEE. -.100| 194 [197 | Minneapolis & St. Louis Vom_ 100 107 | 1033 
\Chie. | amine ag Transfer Co.. -100, 20 | 209 _ Pret... ooocessce 100) 120 (1389 
WOMEN. a na isanuase, "100| 36%) 37 Minneapolis St. P. &3.; ..100, 35 | 36 
Choctaw Oklat. & Gulf, cert’s. 50\t 73% ...... Lea 100 GL 93 
| Preferred, Trust certificates -50)t 554g 56 | Missouri Kansas & Texas...... 100| 265) 26% 
\Uincinnati Hamilton &Dayton— | MIO ics swroveencoss | 33 | 534s 
| GommMon.............--0+-00+ ..100| 52 | 54 | Missouri Paci + -.-100 = OS's 
UE IS nedcxngardcinnaic 100} 99 |......; Mobile & Birm. pref..--.... =--100 é 33 
b OENOES TD eisdaadscuscesdog 100; 99 |...... Morrie & We asieine 50 194 197 
Preferred, Eagle... ..........100; 99 | . <0 ashville Chat. & St. Lowis....100 33 | 35 
New 24 pref. .100) 107% 108 peat o's aod gens ).25 194 196 
iCinn. New Orleans & Tex. Pac. 100} | oF | Nashua & Lowell, M4&aN........100| 260 | ...... 
\Cleveland Akron & Columbus.100) 511g Naugatuck (Gu.N.Y.N.4.4H.).100 265 | ..-... 
\Oleve, Cin. Chicago & St. L. <= 00) O75 98 | New Haven & Derby (Guar.)..100) 10S a 
Preferred..................... 100| 120 123 |N.Y¥.Bklyn&Man B,Pref(Gajl00 35 
Cleveland Lorain & Wheel’g . -109 30 | ...... New York Central & Had. Riv. 100) 170% itt 
moO oc” erebaieteecx 74 | 75 Dividend payable in London... 4171s) — 
|\Cleveland& Pitts. (Guar. Pan 50, 190 195 | New York C Chicago & St. Louis. 100 50% Sls 
‘Colorado & Southern | 1st preferred.................. 100 117s 120 
Common. vot. trustee certfs.100| 14%) 15 2d preferred... 100, 83 | 90 
Let peoterred teévsbssec do..100} 59 | 59%|\New York & Hariem (Guar.)....50 410 420 
2d preferred ......... do..100| 27% 27% New York Lack.& West. (Guar.).100 135 139 
looluabus & Xenia (Guar.)......50) 219 | ...... New York New Haven & Hart.100, 2124 214% 
|Cuncord & Montreal—(Guar.B&M)| | New York Ontario & Western.100 35% 35%s 
| es eee 100) 1964 ...... Norfolk & Southern _. cT ee Se 
Class II... 100) 196% ..... || Norfolk & Western Ry... "100, 60's, 60% 
| Clase Tif... 100| 197 |......| Adjust. preferred. 100, 91% 92% 
CRORE EY vencctecccans -100) 200 | ..... North Carolina (Guar.So.RR.}.100 157 | -.... 
‘Concord & Ports. (Guar.)......100| 200 (210 Northern Consrat... oan 
\Conn.&Passumpsic—Pr't.(Gu )100, 163 [164 | Northern, N. H. (Guar.B.&M). ioo 172 |175 
\Connectiout River(Guar.B&M)100) 284 /287 | No ns 0 
Danbury & Norwalk (Guar. ),--BOHt G5 |....0/| Pre ae ou: LOOIs| 100% 
Dayton & Mich.,com. (Guar.)...50) ------ livia NorthernRR.of N.J.(Gu.Erie).100, 96 100 
Pref. (Guar. C. H. & 22.50} 210 (215 | Northern Securities Co ... ..100 108 (109 
Delaware & Bound B. (Guar.). 100, 2u5 (215 ject Ceacervers (Gu. P & R).5e/ 107%) ...... 
Delaware & Hudson........ ... 1 jaza's Norwich & Wore’ter pref.(Gu.).100 230 | 
Delaware Lack. & West.....-...50, 242 | Ogden Mine RR. (Ga.Cen. N_J.).100' 95 6 
Denver & Rio Grande.......... 100} 4) "8 vld Colony (Gu.N.¥.N.H.&H.).100) 210 (...... 
Denver & Southwestern... 100, SS $3 Side eroassracuse(GuDLaWise, 235/229 
ad uthwestern....... -100) || Osw yracuse( 50) f 
SSEORE S98 SG: | 50 | 60 | Pacific Coast Co.—see 
Des es Moines & Fort Dodge..... 100; 39 | 41 || Pawtuxet Valley Railroad....100 180 | - 
praed coc 8 5 sete emits | 120 /140 || Pennsyi weses 2050) Avot 150% 
Detroit Hills & 8. W. (Guar). -100| 106 /iv9 || Penn. & Northwestern. ......... 
Detroit Boat 1 15 
Duluth South Shore & Atl HI os 
 hnebansadandenndén edie 100), 21 || _ Pref... RS SRO 
East Pennsylvania(Guar.P&R) .50)!...-.- | 70 Pewer & Brie. w- on cne DO? 43 | ...000 
Elmira & Williamsport (Guar.).50/t..--- «| ..ee0e|| Phila rm. & Norria.(Guar.). Soir aan 
Pref, (Guar. Nor. Cent.)....... 50\' 65 | 72% Phila & Tren.—(Guar. Fa.RR)100 250 287 
Erie—Common............ 100, 442% 4259 Phila Wilm. & Balt. . t 
lst pref........... 190 ust 3 Pittaburg Bess. S L. Brite. 
Erie & Kuiatuazoo (Guar.)......50| 260 | «20+ || Pitted, Cin. Chic. & St. Louis “ive 
Brie & Pittsb. (Guar. Pa. RR.)..50| 160 (165 || Pref... Lee 
Evansville & Terre Haute...... 61 | 62 | Ft. W.& Chie. (Guar)_l00 193 198 
SRF EEN, PASTS: 89% 90 ted gs Pa RR... ... leo iss acces 
Fitchburg, common............ 100] ~--200} .cce Pir urg & Lake Erie .........30/?% ait 
ferred....... t RePee 100/x143 aaa) Pittad. Meiceesp. Yo ga. (Chu). 30, 44) 143 
Ft. ee & Jackson— i || Pitta. —~_ - &N ROD) .canae} <cc00 
RHIIETL -on cbs nadecandneiene 100 | ..aes  Pittadbarg & W: —~ eam a Se 
Preferred Guar. L.8. &MS).100) 145°" /150 pie. Founge, & Ask » CUR... SO ...000! cane 
Fort Worth & Den. C., stamped...| ..-.. #|sesees rt. Saco & Porta. aatd....-288) 195 (200 
Fort Worth & Rio Grande. 100) ..... o]~ sence Prov, & Worcester (Quar.) ....100 RO) -nnaee 
Georgia RR. & Bank, 0o.(Gu,). 100) 230 non |Providence Warren & B.......10@ 140 ...... 
Georgia Southern & Florida... 1100! 48 sss Quinoy RR. BridgeCo (Guar..lve 195 Be 
Firat _ pacecas weeeeeeeLOO| O7%)/1 | ~V¥ tr. certa..50, 30%, 50% 
Second preferred............. 00) 77 80 | Let pref,, voting tr. certs......50 80% 80s 
Grand River Valley (Guar. )...100/ 180 [135 | Od pref. tr. corta......50 60%, GOR 
Great Northern Ry,— Pref.....100) L9a'e) WS |: (@uan)..100 284 | ...... 
Green Bay & Wea tT Pot. ~ Common .200) ......) 0... 
Deb. otf. A...... sasaces BOQ) FRS4Q/ VIO 
on re oun , ereonre 100) 2e@ = v9e@ 
n 0G VEO «Lee 
Hartford & Conn. Wea 1 aaah GP * Rian 
Harriabury Porta, Mt. 0 i caaeelOd 20 | BO 
Henderson Bri 00 poonthy oy jo beh sey 108 108 (LAZ 
Hibernia Mine (@uar,),...100) ..... Oliatesn (Quan, DSW)iee 225 |... 
Hooking Valley, .........«00.0..200 Gay) Rarto wad Out (Quan. ine LM Ff ..... 
Preferred, ..........; seveeseesdOO) Sh te) aa| poe he gp ah oh BORA ss ..000scccdel Sanaan bide 
Huptingdon & road Top seveeesQOit 22 | Qe ie Py @d. dal. wos. tr certs. ‘our t@ | kh'e 
puns dBi danhetdés etactsdatees HO}t 5O |... You. A carte, eee tS ¢ Se 
Lilinota Genital. eecessess soseae LOO) 140%) ...... . WOR, Oh Core ....... +38) ) @ 
Me jorss tig sncanever sees sa aya": seve wreae & Ati taok, . Bk 130 age 
eeeeees «ss! 96, Lowle Bridge, eb pref...... ‘ | 
Tudiana ny tnota & Towa. apa 100! ...... Seip apt pref ac aaacerancn ns NS 


Par.| Bid. | ae. 
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THE QUOTATION SUPPLEMENT. 















Stocks, 


Be Louis t Southwestern...... --100 
Saratoga&Sc Schenectady (Guar.)100 175 


Southern gre Co. 


 sephpebbousbecke 100 
Southwestern of Ga. (Guar. 1.100 
Staten Island Ry..............--. 75 












f%4|| Preferred........ ...---------- | 90%|| 1st preferred............. 100 
60%4|United New Jersey RE.. & Canal | 2d preferred..... ORE 1 
3453) Com nay ¢ (Guar. Pa. RR.)...100) 2°11;'28319|| Wisconsin Central Co.— ~~ ¥ 
934| Utica k River (Guar.)..100/ 190 | .... || Common, vot. tr certs... 100 
pia ‘UticaChen. &Susq. Val.(Guar.) 100) 155 |160 || Preferred, vot. tr. certa” 


Stocks. 


| 


Par. 





‘Texas & Pacifi 
[Toledo Peoria % Western......100 


Troy &Greenbush ( uar. N. Y.C).50) 18 
el Rail. of St. Louis....... 100¢ 








'Valley RR. (N. Y.) (Guar.)....100| 13 





0 '135 


_o OPPS |B, Se eintnpraln nia 
‘Toledo St. L.& W. , vot. tr. certs.100| 19 | 2019|Ware Riv. RR. (Guar. B. SAyt vie 
|_ Preferred, voting trust certs.100 +4 3149 Warren, N. J. (Guar. D. L.& 








West Jerse one Sho: 
Western A and. 























t Prices per share not per cent. 


¢ In London. 


x Ex-dividend. 


STREET RAILWAY SECURITIES. 


























































































































Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices 
marked are flat prices—that is, the purchaser does not pay accrued interest in addition not 
| l l = 
Bonds, Bid. | Ask. || Bonds, Bid. preres Bonds, Bid. | Ase, 
| BR as — 
OOKLYN N, Y. —(Concluded) | a 
CSS ews Sones. ‘Nassau Electrio—Ist, 58,1944. A&0| 113 aaa || DeTROT, Mion. 
AvBany, N. Y.— | Ist g. 48, Jan. 1, 1951....... J&J| 97 | 99 |Detrolt Citizens etreet Ry.— 
’ | | 1st con. g., 5s, woseee TON S100 
United Traction Co.— BuFFALo, N. Y.— Det Sub. Ry. Mist oe 1902. “M&N Top ot 
Ajbany 5 gry 58,g,1930. es 11739) ssedee Buft. Bell. & Lan.—5s., 1927..J&D/§1021|......|| Highland ark, 1st, 58 1908. J&Ji§101 |ipii 
Gen. SAT -nachoatinnt 1164 -:....| Buff. & Lock., 1st g. 58, 1933.1.&J|‘1074s 109 | Det. Elec.Ry.—Cons.g. 58 16 JaDeioset 
W.Turn &RR, lst, g,68,'19 aN 225 | ..-c00 ae Ry. 1stcon. |, 58, Bey "31,F&A/$117 |117%|| Det. RB -—I1st, 58, S913. 24.J&D) 108 “ho 
2426s, 1919.....”.... &N|§124 (126 b. g. 6a. BF castetoas A&O}}10514 106% ||Detroit Wayne & Bell Belle Isle— 1004 
y., 58, g., 1942....... A&O},11648 118 ‘Buf. & jag. Falls Elec. Ry— on io Be, 58, Apr. 1, 1927 A&O}$1044)1 
| let M. 58, g., 1935........... J&J$108 |108%|/Det. & Bontiac—ss'g., 1983" PeAlius io 
AKRON, O.— | 24 mtg. g. 58. st RS, J&I$104 |...... ‘Det. Fact Huron & Shore Line— sid 
Northern Ohio con. g.58.,1919.J&J|§ 99 |10129/| Buffalo Trac. eligi Sa -58.,1948.3&D)§105%4)110%4|| lst g., 58, 1950....... .. .- § 98 {101 
Akron Bed. & Viev. 6-56/15,Mas ««-eee 107 | Crosst’n St.R: — = 1932, M&N/}}11549/116%4|| Detroit Ypsilanti & Ann Arbor— 
Lockport & + Og 1st, g. 68, Nov. 1,1917.... M&N 113 
mt a | | ist g 5s, yaly 1, 1920.....00. J&J'§102 [105 Cons. om, Feb. 1, 1924... Fea 167” lio 
ey Trac | CAMDEN, N. J.— 1st g. 26 ....22-- one wel ab 
Quakertown Traction 1829.. 74 3805. ~-~| 98 | Cam.&Trent Ry.,g.58,1929.M&N| 100 |102 ||P4P!4 Ry. ‘Ist 58, @., 1918--1 MasQi6i” js 
lst g, gu, 5s, Sept. 1, 1931. Mas aie 102 CHARLESTON, S. C.— Bre mine ae 
ANDERSON, IND.— \Charleston Consol. Ry.,Gas & Elec. uth Superior Traction Co.— 
Union Traction Co. of Indiana— | | Co. consol. g. 58, 1999... M&S) 90 | 93 Ist & coll. tr, &-, 58, 1930... M&N}}102 104 
Ist g. 58, July, 1919.......... J&J|§ 95 | 971g) Ch. City Ry.—l1st, 'G-» 58, 1923.J&J| 106 |...... aseven; Pa 
BaLTimore, Mo.— CHICAGO, ILL.— Easton Consolidated Electric Co, - 
Bal. T:20..0.,16tM.,58,1929 &N 116 [117 ||Chicago Flectric Transi Coll., tr., g. 58, 1949........ M&N] ....../102 
No. B vi Ast.g.58,1 JS&D| 12119|1221g||_1st, 6s, guar.,1914. ...... F&A| ...... 1133||Easton Paimer Beth - Ry. 
g. 5a, i 100 (100% cago & Milwaukee El y— 1st g. 58, Dec. 31, 1918 .....5&I|§107 [108 
Bait.Gity Pes. tet6s 1911.M&N) 107 |109 || istg. 58, July 1, 1919... ..- J&J/§.-.--. 103 d 
Cent. Ry.,con. M. e883 aN) 118 |. \gero & Prov. Bt., Ist 6a. 104. M&N}105 106, Exqin, ILL — 
Exten. & 1832, mas! 119 Ty 8, 8. &N/) Elgin Aurora & Southern T t.— 
Lake St.El. deb.58,2.2'4,1928.J &J $102 19103 1% 
ore. ae 58, 6.192 o5oe8, Mas! 113 117 “Ine. deb. 58, July Age 1928.Feb. 1, 62 | 62iq|| 1% &» 58, 1916............. J&0}§100%9101 
BAO pre 7 eae Metropolitan West Side “L””— ERIE, Pa.— 
United Rys. & Electric Co.— let g. 48, 198 Sea +sseeeesF&A) 10219103 |lprie Electric Motor C 
Ist consol, ¢..4s, 1949..-.M&S| 94% 95 Extn. €. 4s. 1938 ..--.- J&J§ 98 | 984s)" iet ref'd’g, g., 58, 1941.....A&0151 
Incomes, ¢., 48, 1929-1949 J&D| 72 | 72%4|/No. Chic. St, RR., 1st, 58, 1906.34) 103 104 b Coy SMa $103 105 
BEAVER Fats, Pa.— | tag. g, A'gs, 1081 w-"**" 4 66)$10515'106%|| GEORGETOWN, Mass.— 
Beaver Valley Traction. No. Ch. City Cons.4198,1927.M4&N))10719103 ||Georget’n aeeer She 
1st cons., g.,58, Oct.1, 1950. A&O [$10419}106 Nor’ western EL, 1st 5s. J&J/5105 |1051g)| 1st g., 58, June 1,1920...... J&DIS106 |108 
paca matig, le lst ref'd’g, g. 48,1911. .. M&S} 9649 96%5 
gant tan. « oc. ten 5. s0ebzaal L —16t4 Ye, 1907.J4d% .-...| .....|| GIRARDVILLE, PA.— 
she &U.¢. 58.1925.) ps vena (109 || Onlon El. (Loop) 58, g.,1945..A&O$113 114 |/Schuylkill Trac.—let 58,1943.A&0(5100 | sem 
BirnmMincHaM, ALA.— 1st, 58, 1928............- ~M&Nj3109 (110 RAND 
Birm. Ry. Light & Power— Conso 7 1. g, 58, 58, Nov. v1. 1688. Many 99 Bs a Bsn moeeae gag 
Binn Sny aioe iets. 3,195.2 125 (389 || west.Div.E By. let “tet <ia0, 1082 yi) 108110 || 18ts. Be, Jan i, 1916......3&D}104 0s 
Boston, Mass.- Ogden 8t., SB .ncaseos (114 /115 GREENSBURG, Pa.— 
Lex. & Bost. ist g. 4298, 1920.. A&o| 103%g| ..... CINCINNATI, O.— Pitts. McK. & Greens, Ry.— 
& Bost.,lst.58. g.,1924.J&D $113 |114i9||Cin. New. & Cov., 5s, g. 1922344 5112 113 1st g.58, 1981........... --- -J&I}§100 |108 
Middlesex 5s, 1918......M&S $1 80.Cov. -&Oin. Let 68," J See pee 
N st 5s, 1906.-... J&D! 2d co 68, g., met Peay vonwee( 135 LIFAX, GANADA.— 
Com. Sa, 1910..... ......... Jad Newp’t & Day., ist, 68, ’17. aA 115° "|1201g|| Halifax Elec. Tram. Co.— 
West feb 58, g., 1902, MAN. Cincinnati Street Ry. 1st M., g., 58, June 1, 1916..J&J| 10219106 
» tis, gi M&S, 08%5|| Mt. Aub. Cable 1s¢ 58, 1907.J&D6110 (111 
Gold 4s, Fob. 1, 917... Fas) ‘ ant, 1st M., 68, 1908, oon: Sod ~Aae) 108%4}108% HARTFORD, CONN.— 
an., rm B80. 8, occces - BID -cccee 
Oambridge, Ist m., 56, 1903.-A&O }103" ......|/Southern Oitlo Traction" | os Hart 8t & Hy, ist 6, as, 1930.Mo sel Shier we 
Charies Riv., mB. , jocceee CODSB. g. 08, 192Z0..... ’ 
’d, non-con. 1 58,1902 Ma) 101%9).---- Cin & H. Ge ¢.,Apri Gia s4dp109%11] °| LM8tH-&Glas.,50,'27(conv.)J&DI125 |. 
Middiener. oriin be, July Or Daal 16dig|| CLEVELAND, O.— Hononan, i. J. 
South Boston, plain a, £905 5.M&N $105%g|...... ||Cleveland Elyria & Western—_ ——| J. on ae kt Paterson Ry.— 
South Shore v. & Berea,g., 68, 02-12. J&J§100 (101 || “8: 8» Mov. 1. 1949.......- MEN 
Ist con. ref'd’s g. Be, 1919... Fan §110 [113 || Clev. & Elyria, g.,68,05-15 M&N}......|..... . ||N, Hud. Co, Ry. 1st M., 68,’14 Jad 
Braintree & Weymou'h & ,08,07-17..F& AS 2.22] .. 200 Con. M., 5a, 1928.......... eee d bd) 1 
let g. 58, Mar, 1917 ea §108%4|......| Con. Lat. 50, 1920.F&A*....._|16i iq | Paterson Ry.—Con. 68, ¢., ar 
Bridgewater Whitman & } eve. lec. RR.—| | 2d 6s, Oct. 1, 1914, Opt ....A&O 
lst g. 58, Nov., 1917..... MAN wees sooee- || let g. 6a. ay 1 1916..... MAN (101 10419} N IND.— 
\|Clev. & East —1st, 9 A 139..S&J\......{100 || !NOIANAPOLIS. IND. 
BRIDGEPORT, CONN.— Cleveland Electric— '|Oitizens’St.RR.,con.58,g.,’33.M&N| 108 {111 
Conn. Ry. & Ltg 1et,g.,4%8."51.J34&I 6 esos, 101 Consol. M., 58, go = gold 1913...Mi&~| 08 ||Ind’polis St. Ry. Gen. 48,1933.J&J) 87%) 884 
Gnocxvon, Maes— Brkiynbt. és, 1903. Mee}l03 410 105 Indianapolt a & Green. Rap.Tran.— 
’ v. "iat, M, 54,1910 Mx 1st g., 58, Jan. 1, 1929.......ddJ| 100 /102 
Brock. Bridgwater & Taunton— So. Side St. Ry., 66 Masiio3” Loss| 
nn iet.. ¢, Se. Ang. 3.3997... Fan i100 108%) [GL Ott nine st, ist, 5s i 1008 Pe eet iaas JERSEY CiTy,N.J.—See Newark. 
let., g., 58,Jan 1, 1¥20..... Jad $109 110 Consol. 58. 1918..... re 29, ltt Ra's | KANSAS City, Mo.— 
Brooxiyn. N. Y.— Lorain & Cleve. € 6s, 1917-27 ad, ween 105 19 Central Electric g. 58,1914..M&N/§100 (102 
Atlantic Ave. vane 7°74 107 |108 Cotumsus O.— || +rand Ave. Cable, 5s, g., a eee 104 |106 
Consol, 1. M., Moa. leans 1144/1154) ||K. C. Cable ext. 645 58, 1911.A&0). ...0.\ 000 
MM. Be, g., 1% i034. Bees wre |... ||COL. Con. St. Ry.,1at,g.58,2.'09.J &J) 106 v. Ry. Co.,48,g°4,’22. Jad 894/90 
4i..J&J| 118 116 | Col. St. Ry.,cons., 58, g., 1932, J&J) it2 113 wet t 60,199 s 7 ie J&S'§110 | .coeee 
9 &J/ 105 |107 || Crosst’n &t..16t, 58,2..1933.d41)5109 {111 t., Oo’ saa tay i838) 10649{109 
New. aes rt | 104 |......||COL Grove City & So’western Ry. wet. ‘Bt. pe Oe. G..Bept.,.1 909,M4&85104 105 
Srp & Lor. St. 68,1910 M&N 106 109 Ist g., 58, 1921, Opt. 1906. 1S i .- e-+|100 Cons. 58, g. May 1, 1910... Md&N/}102%91103% 
W’'m.4 Fiat.ex.4428July’41 F&A ace are Dayton, O.— 
Bki iat! &W.E. ceu.5e," 'IDayton 8 on gtield & Urb LEXINGTON, Ky.— 
nC. & New., ist con. 5s,’39 Seed iSi\aidi 1st g. 5. Nov. |, 1928 aM AN ipt04 106 Lexington Ry, Co.— 
Brookiyn Quesns Co. & bub.— || Springtield & Western 1st g. 58, June 1, 1949...... J&D} 105 |106 
ist mtg., &., 58, 1941...-.-. J&J $109 lst g. 68, 1921 J&D\§ 99 |102 
1st con sik nvba, 3 oT ulyai aN 82 i: v0 SC ORy POPE poe ose0 once § 's|| Lewiston, ME.— 
B’k’p Rap. Tran.—5s,g.,1945.A40 Denver, COL.— Lewistun Br’nsw’k & BathSt. Ry.— 
Brooklyn Union Eleva’ \, || Denver Cit Srapeny _ 18t g., 58, 1918 .....2.2.002- M&S) ..0000]ee000 
lst 4-58, Feb. 1, 1950..... Fa 100%) 101% | ver. 1 B-)'08,J bd) 108%)... 
—. eiketimel-caneeh tari Consol. 68, ¢., 91 0,,...+2+d Md |S 108%)...... Lima, O — 
Oy isl.& B’kiyn lst 5x, 1903. jas 102° |103°|| Metropolitan g. 6s, 1911... J&J| ion colt Lima Eleotrlo Ry. & Ligh 100 
K{ngeCo.EL-1« vs, A.ug.’49 90 | 91 || Con Tram. ae. € 58, 1933.A& O§ 994/10 Cons. g , 58, July 1,1 16. pe “aa 93 tO 
stamped, guaranteed... at ee en Den. O.Tram.,let z.58,1919.A&0'}102 Aoi Lima Ry. lst ¢., 58, 1916...5&D9100 /101, 
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DacemszR, 1901.] 8 
Boats. Bid. | Ask. ¥ SEOURITIES 
ISLAND Oo pup CITY, N N. Y.-— paant.nt4 B 
geet gse,sume 1) a aT New York one. | Bia. Ask. | 41 
way 1st M. g- 68,'22.5 &d eiiFGI 8% Metropolita , N. ¥.—(Concluded Pon keene acl 
sia Set ci slivaig| Brvay Sure WR 4, 50,1008. * leer crema 
ectri | N 
Lat, &, 58, 1 Electric RR. Wee tars soe 21a 83 S10 ‘193, Cal.st. poop CAL.— maar Rn 
“5571946 M&N/|§..-- 34th St. Ur’ Py, 18t,5e, "9 105 ||Ferri lable RR. z Lst,5 . —_— 
afattie Coast Elect 571946. S83 |§--000-|socnee sepeuet Aveume tek £5096 3.M&S | 13 06 |\Geare Orie kOe 6.15. &) 
Ist g, 58, 1945- — Light— a day saeeee || COneol. eg Se, 909 0. ry 123%) Market 6 Pk.&0. “ists voces 11719) ----00 
pesseseee see VOD] serene Third Ave. s gold, 1948... MEN S106 | Mark treet Railw SiddiAaO| lw. 
ae aa ia scones] abo 00 et ds 2000 “1987. eae st KetSt.Cab..1 wer fea | sseeee(100 
g. Ry 58,2. 1938, tw 29th Bt. 200d ES! LOLS | Gumetgan Gaoks. oat gas) tar 
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Stocks. Par, Bid. Ask. Stocks. Par. Bid. “Ask. _Stocks, Pac} Bit lau 
Cincinnati, O.— MONTREAL, CAN.— PHILADELPHIA, Pa. Tyr) 
pS an nef New. & Covingtor 1 we heey Wontreal Street Ry.............. 50 271 (272%) Union Passenger tA 
Southern Ohio Traction.....100 ...- TON) NEWARK, NJ. Union, Traction 17 pd 
" a. lidated Traction of N.J.100 67 68 | West Phila. Passen ~~ 
Dae ree, S. Sorth Jerse: Street 100 24 | 85 elem F 
Geve. Hiyste d Wevvern ....... 100 90, 92 | Rapid Transit St. Ry. Go......100 235 |240 PR Beg Pa.— 
ee Traction......... 
Gleveland Oe Ryo ncncss nn 100 110% | New BEDFORD, MAss.— Citizens’ Traction a 
Benes 300! “Ba | oe | Malem WteRy. On............... 100 174.2... on 
& Bastern......100! ._.... 50 | New Haven, CONN.— Pittsbu 
lake. Shore Electric Ry........100 24 26 | Sairhaven & Veatville RR...... 251 48 | ..... Pleasant 
eRe Cereeres 10 85 | | Winchester 4 ve. RR............-251 42 |...) United arectios, Gols 
Co.umeus, O.— | New ORLEANS, La.— wont le eseeeeesassevececace 
Oplumbus Railway—Common.100 4647 | XO. &Carroil. RY.LIt&Powrl00 53 | 60 eet End. common 
Preferred ..................-..100) 1014 102 New stock...... -.100 103. 110 PROVIDENCE, R. I.— | 
DavTon Ono— | New Orleans Gity, common...100 297% 30 | United Traction & Electri i \ 
Otty Railway, common ........ 100] 160 [165 || _ trast Tecetpts.............--3, oreids | READING, Pa.— Soy 
Proferred.............--++++--- 100, 181% ....../ Trust receipts.............-«. 1044105 | Reading Traction................ Sot ge 
Denver, CoLo.— | Dreams RR............--...----- 50! 42% 50 | City Passenger Ry.......... 801180 ie" 
Denver City Tramway Oo.... 100 75 ..| %. Charles Street... 2... 501x70% 72%] East Reading Electric Ry....... . 
DeTRor, Micx.— |_New York, N. Y.— Reahamean Seasieon i ca 
Detroit United Rv..............100) 7 74%9| Bleeker St, & Fulton Fe 100 35 | 87 V --senreen. 501 43 |, 
Dacor. Or —_ TSN) 70s Brondway & 7th Ave. guar. 100 248 251 | RocnesTer, N. Y.— per 
t NN. entre Crosstown, 7 per cent.100 25 ..--| Rochester Street Ry... 100) 86%, 
Duluth-Superior Trac. Oo......100 ...... .---. Cent. Park North & East Riv..100 20% 219°] Preferred............ 0" 100 Sot B78 
anne eens Reet Omran gay bare 180 185 198 rae "4, 90% 
Grand RaPios, Micn.— 7 SBM. Sp. 0.200 fF duburt 
Grund Rapids Ry.............. 100 8335 ae ae 2 aad Paty 2oe tes te [ee boos een eee 324) $y 
Preferred. .......----+--------1 38¥8' 404 St. M. & St. N. Ave........ 100 65. 75 | United Rys. of 8t.L., pref.....100 86 86y 
HaciFax, Canada— Manhattan Elevated eee 100 1385139 St. PAUL, MINN,—See Minn his. 
Galifax Elec. Tramway Oo....100! 96 99 Metropolitan Street RR........ 00 16633 166% : ee 
Z Ninth Ave., guar., 6 per cent..100 196 205 SAN FRANCISCO, CaL.— | 
HarTForo, Conn.— oo erate cretrerentte 100 217 220 | Cal. St. Cable RR.........0000. tee 135 (140 
Hartford Street Ry............. 100; 150... | Sixth Ave...... PGE E RIE: 100 175 . | Geary St. Park A Ocean RR.. -... | 60 
MOBOKEN. N. J.— PONE I hoi. An nine birterene 100 120 122 | Market Street Ry.... 2.0.0.2... ‘100 “SS 86 
Jersey C.Hoboken & Paterson.100 17 18 Twenty-third 8t., guar......... 100 408 415 | Presidio & Pereins RR.........100 Ree 
a NORFOLK, Va.— SCRANTON, Pa.— 
on — Satie. 100 208 215 Norfolk Railway & Light........ 25: 12 | 13 | Seranton Railway Oo ... .......501 18 |... 
INDIAWAPOLIS, IND.— ie ia NORTHAMPTON, Mass.— sprimsnel EP MARe — 100) 210 [220 
Str. Ry.Oo....... 100 42. 44 Northampton Street Ry... .....100 180 200 SyRacuge. N a f 
Kansas Crry, Mo.— OAKLAND, CaL.— Syracuse pid Transit erie. 100 25%! 28 
Metropol! s Rr 100, 96 8S ‘Oak. San Leandro & Haywards.100 40 ...... j, PROROPTOM....--.ceceeseseees es 100 ...... 
ay a PHILADELPHIA, Pa.— Ton ge 
— oe Ry.& Light....100/ 80 35 American Railways ~Saee Ot 44%... | Toledo Rallways & Light Co..100 28 | 80 
guess. Ky— Coutinontel Post By =(e28 pits 80". 15g" | rom way 10011549116 
2 ~Y. ~ p’d) 50!...... 55 | Toronto Railway............... 
Preferred. ssn 100 115% 116s Prankfond 4 Ronthwark Pane” 30 Boy 1 | 73 | urea N, Y.— bas ox: 
eo > Ree oF ati Wa: Aas fine eeeeoe 
M UKEE, 4 5 Germantown Passenger.........507..... 148 Utica Belt Line.. ed aca iss 4 os 
mi. Biectrse Bs --=--100 Wi +t Green & Coates Sts. is p’d)...507.. SO: pie ee me ee : 
carts SACRO 100) ....../117 \Hestonville Mi. & F. Preferred..501 73 ...... ty 0. C.— 
en a aa Phila. City Pass. Ry. (23% p'd)50'...... ell ~~ ipa 100 106% 106% 
Twin City Rapid Transit. 200 108 10% Phila. & Gray's Ferry (@25 p’d) 50/............ Gry & Suburban gobSU seus berenas 5Oit noe jaove pe 
a eo ewee . Philadelphia Traction........... 50! O7ig 98 Washington Traction & Electrie— 
Preferred .................---- Bee ESS UO Eeeowe Greguny quae ler Common (W. i.) .....0e.cee.. 100 12%, 20 
, Aa Ridge Ave. Fuscenget ($28 p’4).501300 310° Preferred (w. 1) ....-........ 100 33 | 
Mobile Licht 4 RR. Co......... 200 98 100 (24 & 34 Sts. Ry OP. .......... 001 ...-.. 008 WORCESTER, Mass | 
_ REE | 75 |18th & 15th Sts. Pass. Ry....--.504295 ...... Worcester A. 3 « invest. .- -100.> » 99 101 ‘101 
} Prinses per share not per cent x Ex-Gividend. {Sale price. eg aa 


STATE AND MUNICIPAL BONDS. 
Prices marked ae are fiat prices—that is, the purchaser does not pay accrued interest in addition. In all other cases 


acemmed interest musi 


be added to the price. 


The figures in the columm “‘to nef” indicate the basis on which the securities sell or the interest rate which the securities, 


if neld to maturity, will net t the purchaser at the present market price. 
It should be borne in mind that municipal bonds are not subject to such decided fluctuations in value as are securities 


which form « basis fur speculation. 
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Penn. Elec. Vehicle, common..50 +t 1 |...... 
Broferred.......... 22... ceecceee 50? Ly 


ee) Jee eee 


press 66200" 15 | 16% 
Plimpton ny Slee powtiveusben 100 pes Lod 
Portland Water...--........1i00 115 120 
Pratt & Ondy einathaks = <-;-100 85 85 
Pressed Steel Gs Co., com. ...100 42% 43\9 


a annie TRE 
swestine sveweeveecccnes ~25 + 

Raleigh Cotton Mills........... ae eee 

Water Oo Seubioevevussetsse-| so-se.] cbees 





Transit Sub. Construc..100 200 [210 
Sr eoateemmmlmeng, << 1 











ima ee wade labanscnscarlate 











Stocks, Par.| Bid. 








Stocks, 








St. Li Louis & Miss. von Traneferl100; 90 
8t. Louis Transfe 100 
nah Bre’ 


A eer eee neces eeeene 
ee eee were nee seeeee 

eww eenenas| ce eene |saeees 
ere ee errr rir Ts 


. Co. (new stock)... 
aSteel&l.Oo.0on.100| 31 





PRbObs aedecees sasves tee 81 | 82 8. Gl 
Smyth . Go. (Hartford) ....100] 350 |...... fe 
Spring Valley Water 100 U. 8.1] 
Standard Flour Millin Preferred 
Stbehs Shwe bee ceboronesece U. 8. Printing NR 
Standard Oil of New Jersey i U.8. Reduction’ & Refining— =, 
Standard Pla’ “$s =. MBMROR . . oscnsn occ. ccsscnce ..100 
Rope 100 Sy 4% - 2100 
Standard Desecgrouna Cabie. — 212 /218 /||U. 8. Rubber. an 
Stanley Works...............-.-. 5|! 61 | 65 || Pre “teal 
State x (Boston) . ido 13719140 ||U.8. Steel Corporation 100 
Streets West. S ie Oar Line.10U) 254s, 2539) Preferred.. ........... 100 
REE ntehtbninchsschheces Universal Tobacco (w. 1.) .....-100 
Ss Tron & Steel........ 5 Preferred (when iss.), ... _. 100 
ee Va.-Carolina Chemical Co... 100 
Tenth &Twenty-third 8t.Ferry 100} 75 | 80 || Preferred..............0...07° 100: 
— ie Warren Man’f’g _ (Ga.)...... 100 








Ce eee ewer sen eeneeaees 


-100 
Co. (8t. Louis) .. 130 











United Fruit Oo. . 
United a Maohinery.. a 


ashington Market, J&J......_ 50) 
Waehin nm Safe Deposi 

vo 7 Ag Bit Co..100 
Wells, 













































anufact. Co Nashv'le 100 
00 

























E 
Union Dat (N. Y. and Bklyn)1 100 43% 44 omens pany 
| mn an estcott ress, Commo: 
eens Heating & Lighting100| i3"i37" | Union Semen a Sloman be t 72° | 72g] Western A las ‘Sor a 
n Switch & Signal.......... es u rew 
St. Louie Agr. & M. Associat’ 8 ES 50/t...... 90 | Western Stone (Chic.)...... oo. 
8t. Louis Brew. Assn., com ....210) ...... eos Union Type W Writer—Commonl00) 63 | €4 | Westinghouse Air Brake Oo.....50 
St. Louis Bre Ase’n, pref.210) ...... PRES || Ist preverred................. 100) 120 (124 | Wiggins Ferry Co.............. 
St. Louis Cotten Compress _..100' 15 | 25 ee, EE 100' 116 (118 | Winchester R. Arms Co........ 100 
1 Prices are per share, not per cent. } Sale price. x Ex-dividend. 





obec OF BANK AND TRUST COMPANY STOCKS, 


per share, not 
a aueket thus (*) indicate sales. 


not per cent, with the exception of New York City, 


oor ee ke eats that the Aguew chew the book value. 


fl 


Profits) sume Me em otherwise indicated 


Where names of the banks are printed in italics, fuller returns may 


front part of the paper. 








Brooklyn and Canadian bank stocks, 


— We pow report surplus and undivided profits together (in the column designated Surplus and 
be found in the advertising c: lumns in the 
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ALABAMA, 5. CALIFORNIA.— CONCLUDED.) 
| Capital. a |e Profs. a Pr Bid. Ask. Capital. |g mais, Deposits. 
au g | _§ “Per share Francisco(Con) g oy & a 
Alabama Nat. Bank. 000 26,189) 984,272 100 105 110 S. SEL. 92,500 ce ae a 1,186,253]. 
Als Trust &Sev.0o. 100,000 13.876 _ 155,508 100/100 105 Wool’thN.B.| 1,000,000/1,110,343 if 949,820] 
Birmingham Sav.Bk 50,000, New 100] 100 |...... Don’hoe-Kelly B’gCo} 650,000) 27, 78 15863, 961)... 
Birmingh’mTr-4Sev 500,000, 133,016, 1,539,504100 125 140 1 ,628,991 
First National Baxk 250.000 157.182 3,202,325 100/ 200 ...... 3 023.426 
JefflersonCo.Sav.Bk. 100,000 35,000 750,000 100 100 105 29,724,617 
——— 75,000 3,875, 594/569 100' 105 110 r4 yy 
= 4| 5,046, 
City National Bank. 200,000 25,786 478,312 ‘56 185 150 8,049, 38: 
First Nat. Bank. 000, 572.252 2,024,167 1 350 |375 1,939,615 
Merchants’ Bank. 150,000; | Bank. 105 |110 28,953,524 
Pagyit's tank sabes 150.000 354.699 1,415,214 100 350 375 182,96? 6,002,565 
ERy— ; ’ 
Rat Bank... 100,000 59,091, 845,254'100 150 |...... 10,028,267 
First Bank. - 225,000 87,714, 614,769 100 103 |108 41,143 
Nat. Bank. 100,000 12,576 143,634.100 105 (108 161,591, 2,901, "492 
Plant. 25°,000 92,565 1,148.616 100 145 155 92.517, 2,594,571 
Union Tr. &Bav.Co 100,000 — _ Rew. (Cow pany watt, So Union | 198, 7 8,232, 424 
ARKANSAS. BS a Bank of Sai 3 e 000 143, 344) 1, 019,562 
LITTLE Rock— Per \share First Nati ,000| 142,575, 712,911 
Bankef Commerce. 100000, 2863+, 465,263 25 -.---. | Sam Jose 8. Dep. Bk. 000, 300,000) 2, 39,126 
Bank of LittieRock. 134325 .... _. 159° 25) ....|13 Gard C.B Co.| 200, 20,074 "484,989 
Ottizene’ Bank... 200,000 45,285 4 605.093 3 13;'*,,22 CANADA. 
German Nat.Bk.... 1 300,000 149,652 polnae 100,130 |...... (Returns of Canadian banks are given on page 60.) 
Little Rock Tr. Co 50,000 000 000. 25) ....- 37%, : COLORADO. 
6. J. Johnson Co 25,000 25,000 213,829 25..._ 1 56 Spy ee l 
CALIFORNIA El Paso Nat'l Bank..| 62,136) 2,362,244) ....) -oeere|ensees 
- Exchange Nat. Ban 1 106,480, 2°708,215)....| sess: [ensees 
ee On 75,000 12,543 726,108 1100 Por wnT¢ First National Bank) 1 847,386) 3,565,241)....| senses] sonese 
Gaittornis Bauk.... 250,000 44-549 1,873,336 lou 145° Ye Spgs Tr. Co me Rae oe Baz Bas 
Central Bank........ 000 79,968 1 ENVER— 
Ottizene’ Nat. Bank. 200000 45,977 1,126,290 100 120 Central Ba 6 Bk 20,274) 728,228/100) ....00| nese 
ColumbiaBev’geBik. 050000 5,689 559,937/050 55 Colorado Nat. ank. 217,236 9,344,220 100) ....4+|se000e 
farmers’ & Mer. Bx. 509,0001,018,921 6,271,064 100 350 Denver Nat. Bank... 230,753) 7,295,546) 100) ....0+) see 
First Nationa) Bavk. 999 253,96-| B,182,197/100 220 Denver Sav. Bank. 1,386) 1,616,659/100) ....4+| -»»+0 
Germen-Awtey.B«x 100,000 900, 1,744,256 100 6 601,717'20,319,971 
Los Angeles Bat. Bk. 99, 147,222 2.292710 100 155 167 Nat. Bk. of Comm’ce, 39,135| 2,300, 
Los Angelesfer.Bic. 109,000 26 2A90917100 .. .. ...... West. Bk.& 8. Dep.Co 0 02,6421 
Main Si fevinge. Bk 6100000 14480 705,849 650 50 International Tr.Co 161,550, 2,587,769 
Merchante’ Net. Br 200,000 104,858 1.196.358 100 165 186 pyres 
Security fevings BY. 6100000 68509 2,959,92650 76 |..... Asnerican Nat. yo 14235 1,924905| 22,| Siss.|csoe 
South'n Cal Rav. Bk. 6100,000 15661 2, 121,221,050 125 —"-": . si emals ’ 4 3 oie 
Southew'rn Ket. Bi 009 Bank. - 1900 101 Pueeio— Tientae 
MeteBerk&Tr.Co 500,000 2.821 1,270,247 100 First Nat'l Bank 104,989 6,058, 345 100] ..... “lage 
Union Bk. of Berges, 30000 15,639 909670 100 190 |...... Mercantile Nat. Bk 12,991 864,604 100) ..... 
ontfomis Bank 100000 3,103, 206448100 0 “os” Pustloherine BK’ 137588) 380/0001100, c22...{210 
—— | v 95 ue’ Having» | 
Contra! Beak. 300,009 175-B2b 2A 62s 2 2 4 Western Nat Bunk. 14.720 682,052 100 ......|120 
First Ketavua! . 1w 
Cnkiant Buottey es 480000 176,803 1209457 50 76 | 60 CONNECTICUT. 0 
Union Rat. bank... 160000 142,824 Li26 20h 09 125 (130 Saneapoat— 
Unie Sevings Bauk 909 130/09 BB IE NGO -resee rover 2 00 ro Bx.| 215,8 217,793) 
TO port 4 
Suk Bk.. 260000 20000 2ABLIIO 0. eevee sevoee | Oly Mational Bunk | 2650/0001 219,084 zl» 
Fer ¢ Moos. 6. Bk. IMOR00 24.547 641,626 -0 7777 °°""" ; | Gonmectiout Nat. Bk| 832,14 81,204 
EBB Bale G ee. $09,000 296838 301.224. ver saenee vaneee | Bi Notional Bonk 210, 217,68 
7 * mek Eetrosgeg Head , | Pegue , 
pectauouta beak 4900 CN 2976205... .,........-. BriAgeport Trust Co) €127.1001 €37,24' Bir _ or 771/100 ..+2- soseee 
‘or hare b This io coutial paid in; a eer, Ww 
phe ett, 426800 peated alay be inoressed. shissane polkas Deposits 
org Cailtorais.- Oe ee UL ee Titers of credit. + Rook eelue 













| \\ ie 





Ej 


i<| \FEEcestetneescaseneeeeepeeate 


EEera 


Bweeess| |S3¢ 


Zez| |ESeFERSELESFEE 


Si FURRUT RRC EEL TER irecerrediazgieeessazese | |EF eee 











Drowns, 1901. | 





‘BAN K 
‘STOO 

K QUOT ATIO 

NSB. 








ARES 


=—— 























































































Cl 
ONNECTICUT-(Co 
ARTFOR Capita OnCL 
Capital. UDE 
sas Ret yoaD ) oo 
Astle an Bk... —— Deposiis. | 
oity BK. Nat, Bi. ash, «| Pir Bid. ved 
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a Nat. 0,260 490.3 sl109 ieee , 
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Phoenix Ex. B 59118) 6855 00)1 90 soeee CHic. —_— is. 
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Bet OO men's =. 148.985 1.378.778 100 ber = mene an B'k'g BE. 000; 608 yh of 234 669 100 $2 138 
becom ton | ilar 1,201; ots! $0 ; bien Mi —_ ae 500,000 108, 3.525, perp = 235 
farsa nk Biuate Lee tee 8920 | sires 1 100/000 416854 #oae"ta0 7100 ta 138 
AT bee 460, 6 jaar a po f tho = 2,000, ; ’ 89 
cea Bank "| dio.aot| 1,082 ga500 Ise. Rat live bod tate, "250,000 L7b0si is 99: io isi" ia 
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Seely Nat. Bk. 13 B43, et 100 $08 15:4c.. Sta an Le Bouk.. 000,000 pry tty 1,7 potlipe. ‘as 
Colonial Nat, Bk. Bk. | 87,000 is 39 100) 137 777": pe dna apes. Bk 990/000 1 g-'983 aWaovaas 100... 160" 
0. ash tes esl £00, 000 100 arr America Btate eee. 1 300/000 ee $141'369:100 — tig 
WILMINGTON— DE 127.284 1,032 326 100 136 145 epenne ee é 300,000 211/467 5413 48 p Ba iee 156 me 
Nat, Bank.. LAWARE Vedi a7 4 sue Gnden Bra AF 1,000 26741 pag 100 103 i7é 
Fa dons of Del. 210 | > 100 85 a Tr “5 &aT.C payee 4 030;489 100 168 
Nat. Bk nal f Del. 000! mee 5 | North des Jy BE p rsay sae 29,098 439 100 eee 
fit. Bk of Delaware 200.000) -onguamenene Ro thern Trust Oo... apcesen 215,22) 15,023 103 240 
oon aE ington rete 183/808 $i. 152100 ——— Union te —: speseeatteas 1297/9021 115 
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ais Be | seb Micepeise be (here a. 209 907 oie 108 is "He 
Fes 208 175 929,411| ry tpt 102 [320 Goinme ie a -"} 1,000,000) 4 31,373,011 190 103 2 = 
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ouunbleMa Bank. LUMBIA. 100 150 155 Peoria Nat. shank, -- 120/000 282,600 1787 744 100 
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ena ’ - 63.6 4109 0-200. cases 
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., | Surplus Gross = ' | Sturples 
Capital. |¢ Prone | Deporte. 0'T, Bid, Ask. Capitar. | Prog. ponot., 
MoINESs— € & "Per ishare RALTIMORE — g § g 
Seles RtateRk 100,000, 8.194, 993,711 100, 100 Oaivert Bank........ 100,000 20,009 New Bank 
Central State Bank. 20277) — BeR!9c 8/100) 110 Janton Nat. Bank. 100. 33,081 315.84 
Citizens’ Nat. Bank. 200:000! 113,005; 2 R10, 546) 00) 150... Ntizens’ Nat. Bank. 1,000 "000 1,804,233 3,229 64 
Des Moines Nat. Bk $00,000) 68.191 3.171,938'100) 110 Jom.& Farm.N.Bank 512,560 140,024 1,163. 
Dee Moines Sav. Bk. 400,000, 85,015) 4/888 /814 100 140 Gommonwe'lthBank 100,000 25,735 1,187,199 
Home Savings Bank. 50.000) 20,498 585,083/100 125 ...... ‘ontinental N. Bank 200,560 8,667) 449,797 
Towa National Bank. 100,000) 6,747 1,974,406)100 110 |..... Drov.&Mec’sN.Bank 300,000 385,637 4,103,339 
Marquart Sav. Bk.. 50,000) 10. 443| “488'98:/100) 100 |... farm. & Mer.N.Bank 650,000 466,305 2.693'R95 
sople’s Sav. Bank 100,000' 84,449 1,038,803/100) 110)... Firet National Bank 555,000, 135,051) 2,690 709|100 
Valley Nation’! Bank 200,000) 124,706 1,870, 955/100 WHO T.ricc. ,erman-Amer. Bank 300,000) 96,998 453, 390/100 
Valley Savings Bank 50,000) 22.014) ‘592,081) .. | ....../..... | German Bk. of Balt. 400,000) 167,822 816.435 
Fowa Loan & Tr. 500,000, 415/9138/k2,968, 14011" So) 88/2227: | manufact're’N.Bank 500,000 2,074 1,121,162 
y L. & Tr. Oo 50.000 69.647 1.027/368/100 205... | Maryland Nat. Bk. . 200,000 10,281 68,72 
D — } | | Merchants’ Nat. Bk. 1,500,0¢ 877,262 9,325,419) 
UBUQUE Nat. Bank of Balt’ore 1,210,700 326,260 1'516's0] 
Citizens’ State Bank. 100,000) 12,480 874412100 90 100 Nat. BankofCom’ree 300,000 11,582 1,734,289 
Dubnqne Nat. Bank. 100,000) 253,618  490,212)100 90 100 Nat. Exchange Bank 1,000,000 592,196 3,347.07¢ 
Dabague Sav. Bank 75,000) 71, 723087/100....... 110 | Nat. Howard Bank..| 230,0¢ 46, 749,044 200 
FPiret a Bank. 200,000) 45,728 1,161,018)100 ..... *110 Sat. Marine Bank... 400,000 151,746 1,715.620 ‘ u 
German Bank....... 150,000 82/846 ‘678.925100 90 100 | Sat. Mechantes’Bank 1,000,000 934.662) 7/256.194 Were) 
Ger. Tr. & = Bank 100,000) 4,581 699,011 100) ...... 90 Nat.Union Bk of Md 900,000 275.360 3,295,658) sete 
Towa Tr. & Sav. Bk 8300 000 77,839, 1,693.087100 122 125 Ji4-Town Nat Bank 200,000 29,085 70,251 + 
Second Nat’! Bank... $00,000| 73,082 1,133,219 100°180  ...... | Second Nat. Bank 500,000 607,859 1,001,040 i 
Sioux Crry— i _ | Third National Bank 500,000 99,857 1,793,401 102 
x So Nolminal price. | Western Nat.Bank.. 500,000 409,098 2'395'338 39 
First National Bank 206,000 21,261 1,585,029/100 110 15 Balti. Tr. & Guar Co. 1,000,000 2,250,000 2.690.817 398 
Towa State Nat. Bk 200,000 20,728 2,115.870)100 100 110 | Gent. R. Est aap ng 500,000 259,922 : 60 
Stock Nat. Bk 100,000 66,641 592,685100/ 125 ...... | City Trast& Bkg. 100,000 _ 25,0) 625,284 
Merchants’ Nat. Bk 106,000 22,335 641,457/100 110 115 | Colontal Trust € poos.ose n150,000 d *[eteeee 
North Net. Bk 100,000 25, 200, 000,100 110 115 | Gontinental Tr. Co.. 2,000,000 3,127,921 7,053,588 aa" 
Peoples’ Sav. Bank 50,000 26 IRK,S7TH/100\ 100 | International Tr.Co. 2,000,000 1,484,958 74, 1 129 
Security Net] Bank. 256.000 66,712 2,139,47°6100 125 130 (| Waryland Tr. Co 2,125,000 3,007,110 2,899,602 290 
Woodbury Co. 8. Bk. 50,000 2.542  $34,231/100 110 120 | Mercantile Trust & 
Farm. L. & Tr. Go... 900,000) 465/508 1.589,168100) ...... 2... | Deposit Oo. of Balt. 2,000,000 3,793,302 5,306,317 180 
wa _ | Union Trast Co...... 1,000,000 307, 615,965 62 
mer 
KENTUCKY Nat. pank 120,000 54,399 162,863) weet 
pe = —— | Oltizens’ Nat. Bank .. 100,000 224,190 1,852,398) re 
CovIneTon | Par. a mew.’ Nat.Bk. 186, 0 v6.33 1 5ee.s81 a 
Citizens’ Nat. Bank. 200,000) 68,996, 635,434/100, 185 138 | Diret Nat, Bank... : , %400) 105 
Par. & Traders’ Nat. 900.000, 214,176  953.725)100 220 [230 | Crenkiin Gav. Bank eli0.000) 14,890 177,164 we 
First Nes. hapcis 900,000 125,128 1, Ong. £00 Lon 150 jt80 | Seatasbeke Town Gav. , , , ’ 15 wet 
German Net. Bank ,000 1,9? i 4 ° | 
Oovingtor. 100,000| 3,048 123,117100 95 |...... _Institation........° 171,177! 77,002) 822, 740110 iis 
LexineTON— i j MASSACHUSETTS 
Oentral Bank ........ 100,000, 21, 187 207) 100) ..... “| 75 BosTON— | 
Parette Nai. Bank 300,000 275,157 935.77 777/100 212 |220 American Nat. Bank 200,000 6,725 260,128 100 
First Net. Bank 400,000) 135,039 352,581) 100 183 (133% Atlantic Nat.Bank.. 750,000) 337,516) 2,121,000:100 
iax*ton City N. Bank 200,000 68.382 664,505'100 160 (175 Atias Nat. Bank..... 1,500,0@0) 528,172) 3,047,000 100 
Ret. 200,000, 20.782 277, 802100 120 (125 | Boylston Nat. Bank. 700,000) 254,351) 1,694.000 100) 1 
Phontz Fat - 1560000: 42,7: 700,00°100 125 130 Bunker Hill Nat.Bk. 500,000) 429,398) 1,963,014 100 
Becont Nat. Bank... 150,000 18,052 449.704 /100 120 121 Central Nat. Bank. . 500,000, 230,828) 4,002,000 100 
Third Net. Bank..... 100000 «=16,421 $2,765 100 ...... *80 Colonial Nat. Bank.. 1,000,000 8 4,813,000'100 
Lousvicce— | | Commercial Nat. “5 250,000, 113,260) 1,753,000 100 
= Per |share Eliot National Bank. 1,000,000 778,251) 8.787.000 100 
Americar Nei. Bank 800,000 133,752) = 2445100 131 (132 Faneuil Hall Nat. Bk 1,000,000 491,167) 2,970,000/100 
Bauk of Commercss.. 800,000 177, | '40,226100 170 172 | First National Bank. 1,000, 8,394) 4,715,000 100 
Citizens’ Nat. Bank. 000, 284,125 py 100, 160 |...... First Ward Nat. Bk.. D>, 143,487, 942,923 100 
First Net. Bank... 500.000, $322,133) 2,327,922 |100 150 |...... Fourth Nat. Bank 750, .968 4,043,000 100 
German Bank....... 250,000 276,i $496,565'100 230 |...... Freemans’ Nat. Bk ), 159,655) 2,041,000 100 
Ger. Insuran Bank. 500 822.1357 4,145,520 50,105 | ...... Mves. Nat. tank... », 101,292) 5,893,000 100 
@ermaz Security BE. %$178000 553. 269100, 185 | ....- | Mechanice’ Nat. Bk. . 250, 135,158) 1,598,000 100 
Loutev. Nat. Bike. Co. BOO 35 1493957100 116 | ..... | Merchants’ Nat. Bk.. 3,000, .346,516/13,101,000 100 
Net Bi of Kentucky 1,465,600 1,120626 2,532386100 190 ...... Metrop'litan Nat. Bk. ),000 157,874) 1,457,000 100) 1 
Seutnern Nat. Bank. B00, O88 1,613,339 100 124 | --..-- Monument Nat. Bk.. \ 160,523} 476,937 100 
Tht Net. Bank... 200,000, 44.471 1016,712100 116 | ..... | Mt. Vernon Nat. Bk. 200,000) 47,449) 1,230,000 100 
Unton Naf! Bank... 500400 228,779 4,297,690100 160 |...... | | National Bank of WE 
Wester Bank ...... 150 000 667 328100 ...... . Commerce.......... 1,500,000 776,347) 9,705,000 100 
Osrumivis nen & Nat. 8k. of Red iP 1,000, 550,040, 22,605,000 100 
‘Trust Oo........... 1080000 162,871 619,210100 145 Nat. Bk.ofRepnblic. 1,500, 1,200,737) 14,771,000 100 
Fidelity Trust 4 Safe- Nat. Exchange 1,000,¢ 574, 107 7,075,000 100 
@ Veult Oo........ 1,000,000 706,000 —_ ; 2 Nat. Hamilton Bk 500,¢ 35, 2,642,000 100 
Louievilie Trust Oo 806.100 115,502 1063490100 138 = ...... | Nat. Hide & Leather 1,000,000) 444,033) 4,289,000 100 
WNewrort— N.MarketBk.ofBrig. 250,000, 109, 7,518 100 
' National Rockland we 
Germa: Nai Bank. 100.260 8506 €22,729100 105 110 Bank of Roxb ¥ 300,000) 218,254) 1,780,803 100 
Rewpor. bank. 106,000, 16.222 518.421 100 105 (120 Nat. Bank. 250, 6,1 1,902,000 100 
Nai. Shawmut Bank. 3,000,000/2,144,744'56,495,620 100 
| Wat. Union Bank.... 1,000,000 8,442) 4,139,000 100 
LOUISIANA. Nat. Webster Bank.. 1,000,000 373, 55+) 2,657,000 100 
New Eng. National 
co ae a ee Bank. 1,000,000) 710, 2,713, 000 100) 
NEW OR _cane— Per \share | Old Boston Nat. Bk 900,000, 270,554) 2,142,000 100 1 
Aigiers . Bask. 36,000 27. : we Ye Nat. Ba 
a 1p0u00 267656 <bury.....-.. 300,000! 136, 903,026 100 
Cittzene bank of La 380.200 142,2'0 Second Nat. Bank... 1,600,000)1,256,401 11,97*,000 100 00 180 
Oommercial Nai. Br. BOL 600 South End Nat. Br.. 200,000, 11,0 315,980 100 
@ermant Nai bau B00 B00 11% M07 ank. 2,000,000, 705,564) 4,324,000 100 
Germani: bar br 100,000 444.692 Suffolk Nat. Bank... 1,000,000 3, 3.331,000 100 
Bifterntc Nai. Bank. BOCRO0 626,674 Third Nat. Bank..... 1,000,000) In liquidjation. /100) 
jotisians Nai. Bank S00900 412 506 uw Nat. Bk. 750,000, 379,474) 2,-40,000 100 
Sletropolttan Bank. 250000 25 | Winthrop Nat.Bank 300,000 361,387) 2, 941,000 100) 
Morga tie bani. 300 000... 3B 
ew Gricams Nair. 200000 914,767 | Amer. Loan @Tr. Oo. 1,000,000)1,168,092) 9,926,673 100 
Peoples Bank... 2rv O00 z Bay State Trust Co.. ¥ 319,521) 4,3/6,952 100 
Provider: Bauk «100,000 817.267 ' y 126 $34 /100) 
Siete Nationa’ bank 300,000 14247 Boston &.D.4Tr.Co. 1,000, 1,632, 11,417,073/100) 
Deuter bank... 100,000 « Colnmbia Trust 100 20, yr ib 
Bet by eter Be eases 228.16 : Frees 500, 88,206) 2,256, le 
Tiat. Bask preyed 12B6 780 4,002.47: 100 605 |W. rere ge: ae 1,000 2,610,091 10,879, 135 100 4 — 
Mere 460 . . 000; 7 ’ 
soinaaaine . | Mattapan D.ATr.Co. 100.0 aap OTl| 881.171 100) 115. \ia 
| Mercantile Tr. Co... 4250,000, a226 1,271,100 —_ 
MAINE. Kew Eng. Trust Co.. 1,000,000] 1,861,598) 18.835,72~|100, 275 | -.-ve 
— OM Cohony Trast Co. 1,000,000,3,092,062| 27,00! 880 100, coves 
00 | sone 
werden Co.... 200 109,1 2,793,089 100, 1 
late mt Co 600 313,534) 3.747.503 100 150 | --vese 
| 0. &. Trust Co......- 200 309,9! —T corer] covees 
; 
| Beves 
| Beverly Was. Bank 200 111,495 me 140 |145 
7 *| 25 
pickion Wat Bank. 100,000, 43,113] _ 970,352'100.....-- 
Pi Bat Raat, 200. 203 png coves {110 
PoP. & Tras Oo | 100, 27 439.824: 10% ----- 7 
secu ries | Woow veins a Cap. and surp to be be increased. 6 Flt 
cveatlad “Weekly now capital op which 
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C ere ot ok 1 54,122 reyes 
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Union Bank 800,000 410:030 r \shar Rearie sae 00/000 32 F feel 20 |9 
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BM. 0. t. Ba k 000) 17 9587 Riv ank 50,06 40? 3 ‘ : 545] bid 
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pronaun kal. one rt 13028 pirat Nath A 200,090 7085; 1 ee az. )t0e| er share 
ccuves ib 400,000 118,798 187%)... Hom Rational Baik prog 294 636 piieney 110 |. 
fat B sen 3 12219195" Mell av. E peak 300,000. 23°99 year 119 |. 
Rolsone Nat, ank | 160,47 lito } pear han... } rsdp and aoaerT 634 +44 pad Br igi 
v Fun t. Bank 0 55 j11 M4 he & nk 006 ‘327 rp pa Sl ise 
ichigo B ° | penis mos’ Ba Sav. 100,000 maT 941 Soshiae! 120 22 
HA He. ok 193 susan fie aa 200,000 1446 3.11 Pealtoe 120 ..-.- 
—_— age Tee) 18 - beople’® fn ay. Bank 430.900 183 a.tiz07 |i | ais” ‘6 
First ter 61,924 274.4 ae odd 44 -— | 3 5,000 ppt 1,25 eishieol 4 4 
Natio 206, 24| 41° ER ale Ba Nat. Bank. 50000 6,7 % 27: yt tba: a7 «£44 
eve Nat Bank 1788) ee ed Wi: Ba Bank. 300.000) gs.ia4 T3908 lio 1 9 146 
Merrim te’ i" om eee Detroit at. =e . 500,00 yj 7 176 1, : yi re Andie 
ack N ot Bk. 27,3 fesases 0 oft Te Bank... 700,000 ea 1.087; 756110| 16 |... 
i at. Bank cm gone 8 nion Trost © Bk 500,000 201,787 3,55 TeNOU oe 
ay x. nk pen err fei G Trust ie... 200 000 L 3'252 29 + BD bon! 136 5 
t de fe rey be |-seeee | OF RAND iisaa,. 400/000 TU O27 8.71094 20 a nt 
H t Co abi'aer fth aera £00,000 35 inaare slow | 1176 seed 
OLYOK 51,9 um x Pipe— £00,000 54 97 2 ee 57 
Ni ae 6584 J+» Sg bw at. Ba 000 HE 5 9770-110 yy I 
ational 1846 |- ye ae Rapid i pe } soaps 9 of fhe lye. si6 roeere 
enel Beat 32.3 \- Ke. Repide Bank... 1 H OF 1.635 poesbpes 210 
fe Nat bank. as |. Ron 5 aon, Bk. 109,000 1,357 33° (0 i FO 
fom at Ban 129,3 : = nai City Be #00 0 By 9 77 tor! sie \ 
Lawne al Bank ce Ha Peovie's ter Bank. 30,000] 4 od sestaned “2 wg 
NCE— 146. 33 ; State Ay Savi Bank. i 50 | 9.769 Pr try 136 
Ne pel tercisli See ank of ee | 500,000 i248! 2 354:306110 ler 
Nat. Bank Hey whigan 1 ™ pel 1 000) ieeaae Ly the 10 146 share 
Nat. Bank 546 125 8aa an Trust Cc ll 00,000) ty # evans 100} 1“ aad 
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MISSOURI—ICONCLUDED ) 





bt |_Oapitai. \g"FrofitsDeponia. |r) Bid. Atk 
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St. Yose rn $ * + 
First Nat. Bank of 
Bachanan Oo......) 250,000 60,722 3,143,8 
German-Amer. Bk... 100,000 27,9435 1,356.588/100) 
Merchants’ Bank..../ 200,000 , 1,634,811 
Nat. Bk of St. Joseph; 100,000 177,764, 5,096, 
Penerae | 40,000 $485) 281,522 
& Co.) 50,000 1,400, 4,040, 
Missouri Val. Tr. Oo. p 50,000 10,895 
. 1s— | 
ase. th. Bank..| 500,000 515,501) 5,759,378 
*s ----| 2,000,000 875,358 9,634,382 
Bremen Bank........ | 100,000 249,828) 1,722, 
Continental Nat. Bk.) 1,000,000 578,298 13,559,511 
Fourth Nat. 1,000,000 877,8«5 8,146 
Franklin Bank...... | 600,000 204,481 4.150 
German-Amer. Bk... 150,000 904; 4,434, 
German Savings In-) 
eaeeee j 250,000 513,777, 5.951,979 
Intern’! Bk.,St Louis 200,000 3,021 1,311,838 
sithaond | 100,000 48,786 75 ,2 
-----| 100,000 664,757, 3,166,186) t 
Mechanics’ Nat.Bank, 1,000,000 603,164 8,826,760 


Bank.... | 1,400,000 575,899 12,324,824 
000,000 3,540,626 31,525.889 
Sav.Bk (200,000 11291024 1/821,505)t 
-| 100,000 23,858 466,154 
South Side Bank... 200,000 57.000 _ 667,717) 
State National Bank 2,000,000 646,"37 7,440, 
| ,000 1,112.805|14,504.835, 

w 








St. Safe Depos- | anal 
M4 Sevines Bank. 200,000 59,278 1,519,183)100 ...... \1 
St. Louts Trust od eenarn eeeaee /10,505,83: 


750,000 a 


. Go.) 1,500, , 
Union Trast Go... 2'000,000 3,137,561 6.429,783 100 388 _ 


MONTANA. 


SuTTe— 
First ‘ational Bank 200,000 365,611) 2,359,780 
392.708 


Silver Bow Nat. Bk. 100,000 17,306 
State Savings Bank. 


in 


HELEWs— 


American Nut. Bt.. 200,900 30,600 950,000100 100 

Nat. Bk. of Moutana 250,000 88,412 1,511,834100 125 

Thoe Cruse Sav. Bk. 106,000 142,639 930,051100 150 
100,000 81,785 1,162.434100 120 


Union Bk. & Tr. Co.. 





NEBRASKA. 


Lomb. 
hay ee Bank. 100005 16,021 785,566) .. 
, 100000 25,544 1,071,411,100 
Pirst National Bank. 200000 64,914 2,870,816 100 


Commercia! Nat. Bk. 400 000 73,107 1,564,879/100 
Pirst National Bank. 500,000 194,950 7,662,180)100 
Merchant’ N. Bank 500000 126,744 3.418.318)'00 
Nat. Bk. of Comm’se 200000 In voluntary liquildat ion. 

.| 400000, 33,4462 1,594,346)100 


Os. Savings Bank 10000 58,000 


Omaha Nai. Bank... 1000000 20466385 7,894,949 100 
Union NationsiBenk 250000 13,234 662,842100 
United State Ne- j 
inate 400.000 86,777 3,353,414 100 
j $4,069 426,660 


Packers Nai. Bank 100000 42000 830,000100 .. 


SouthOmaheNut.Bk 200.000 185,834 2,664,274 100 
Duion Steck Yards 
_™ 300.000 142,381 2,9823.5238100 
NEW HAW PSHIRE. 
MancHEesTEer— 


@moskear Nat. Bank 200,000 225421 1,274,052.100 
First Nationa’ Bank. 150000 101486  400.126100 
Manchester Nat. Bk. 150,000 82,570 1,218,8~8100 

NN. Baxuk. 150,000 75,962 4468,514100 
100,000 39,216 242,748100 


Merchant’ 


NEW JERSEY. 


Morristown Tr. Co.. 


860,538 4,999, 
337,950) 2360 tes 0 
san 8c), aoe 
, 32) 
629,51 bette 


Gasex Co. Nat. Bank, 
Bank... 


Manufact'rs N. Bank 
Merchants’ N. Bank.) 


‘ewark 
North Ward N. Bank 
Jecond Nat. Bank...) 





fidelity Trust Co....| 
New BrRUNSWICK— 


Nat. Bank of N. J. ..! 


i 295,909 
People’s Nat. Bank .| 


91,103 


Paterson 8.D.&T.00.| 
dik City 8. D.& T.0o. 





7 2 
Besiavip. Vai. tr. Oo. 8,000,000 4,018,624 13,232.1 
jeourl Trast Oo... P984,894 106,822 1,309, 





Crenton i 
Trenton Tr.& 8 0.00.| 


NEW JERSEY.—(Conciuoen) 


—. 





500,000 . 
1,431,843) 6,006,25010 


505,382/ 2,651,342 100 
214,372] 1;582'043 10 
3] 1, 


1,157,465)100 











ALBANY— 
Albany City Nat. Bk. 
Ban 


00,000 274,000 3,652,000... ... wee | eoweee 
Aetna BE’c ATr.Co. 100,000 15,000 250,000 


3,33 
| 333,101) 8.425.814 





City National Bank _| 
First National Bank. ' 
People’s Bank. ... 
Binghamton Tr. 


geneees 


—< 


S332 
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te 0 
4-4 





s33ee28 
332222 
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=< 


33338 


Seventeenth Wd. Bk. 
Bank 


3333 





333 
733 


klynTrust Oos. see CB) 
1,803,673 12,085,072 
| 122,501 090,720) 


sg 
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Campen— 
Oameecr Nat. Bank .. 2.00,000 36,220 
First National Bank. 200 


O00 161 
Nationa! State Geuk 260,000 249,¥57 2,74 


50 
Camdext.D.&T.0c. 100,000 534,868 5,142,174 25 
Uentra) Trust Oo.... 100 #2,280 1,3 25 
Bus.t &#. <a. 200000 27,652 1,151 
Seourity Trust S00v0 59,176 740, 
208 
’ Bamk....... 200,000 24,738  294.859100 


Brg.Ce. 50000 2e278 802,267 50 1 
First Bank. 200000 182,914 794,721 100 
Nationa: Miate Bauk 850,000 647,066 1,259,702 50 _. 
ae 


Fire iBank. 1130000 469,192 2022,900 265 

Beoent Nai. bank... 126000 112,266  #56.300100 

HFindson Trust Oo... 500000 710,122 €,150,000300 

ye 200,009 177,848  i%605,277100 
¥ Crry— 


\Bemk. 400,000 907,722 64241400100 

Nat.Be. 250000 GO0N7E 1,497,400100 

- ‘ 111,300 100 

ee 200,000 242,994 1,266,300100 

: , 676,327 BA#85790100 269 
ae 


u.dtr.do. 200 607,194 6068188100 350 
Dato. WQOG C464 1,807.660100 140 
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se 
g 
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“tae price kx. dividend. ¢ Cay. wndsury.w be 
eur) ate uy © » edad '~ ate in 
. ; @ee Vou. 72, p. B87. a Gopunite, Aves 
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Buffalo L.T.48,.D Co, 
Fidelity Trust Co..., 


¢ 
§ 
8 
: 
g 


| 600,000 “$81 
| 10.878) 
ny =1h8,414 


“a Capttal and surplus to be 





"+ ale price { Book vat 


128,606 3,333,214 


89,616 1i7eeee 


| 104,115 9, 
| 974,632) 1,117,25 
213,473 903,958 
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923,254 100 











5,627 
9) 





48,739, 815,66 


150,445, 2,960,477) . 


94,326 973,134 

87,473 755,960 
H 

62,501, 452,811 

93763, 1,560'704 


14,365 ‘363, 
202,007| 2,513,162\100 


nks ar ported net, 
126,135 1,326,800 
80,275) 1,785,600) 
157,358, 990,400) 
00 365,500) 
73,927 606,00: 
437) 4,226,0 0 

1) 718.3 





000 411,069 4,899,2 6 
17,848 11,061,993 
82,649) 4,376,373 


563,360 5,396,882)1 
87A91 1,931,01* 

141,408 

‘In bands of receiver 


1,619,378 


484,750 7,930,586 
1,152,200 12,277,835) 
126,590 1.441484)1 
In volun’ y liq’ 


|Bke t 


hands 
113,797 2A99, 
117,095 2,083,140 
41,593 


979,970 


#0, | 2,909,126 
600,833 9,078 005 
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254,35 
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NEW YORK.—(ConctudeD.) 


ROCHESTER— 
Alliance Bank 


German-Amer. Ban 
Merchante’ Bank.... 
Traders’ Nat. Bk.... 
Fidelity Trust Co... 
Genesee Val’y Tr. Co. 

.Tr. &S. Co. 










Surplus 


Oapital. 4 Profits. 


8 
134,437 


275,000 
200,000 iSaee 


3 


200 
200,000 
200,000 
100,000 71,061 
250,000 699 

200.000 
300,000 
200,000 
200,000 


106) 300 
100 135 





2,111,972 


' 
726,254 100) 1% 
81,240 1,132,901 104 120 
3,331 AlZ| 100} 200 
930 132 200 
236 1,206,337 100} 175 

725,995 1001 150 
663.2201 100} 130 
2,213, 152108 130 
eile eo 
4,655,411 100 _~— 


735,595) 50, 145 







270,488 
123,A18 














57,196 
377,010 


666,570 


(85 361 30 
910,031) 100, 360 
| | Per share 
2,699,051) 60! 120 * 130 
23,687 ‘“302.9°6100l 95 
511,930 1,032,933! 100! 190 
164,7¢ 744,929 100i 
133,472 1,103,67 
220,544 2171.22 


«scene 


RBs 


ne 


501 
1003 





NORTH CAROLINA. 





ones he: 


Per 
100,000 619.220100 1:0 






















t. Ba’ 7 rolaiiitah 
Comm’] & Farm’sBk; 100,000 45,133 381,620100 150  .... 
Mech. Dime Sav. Bk. 15,000 3,25 107, , ft. 
Nat. Bk. of -} 225,000. 102,520 341,547100 120 ...... 
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Waco State Bank.... 


| $ 8 
),000) 9; 1, rt dpe yee 














41,777 
140,561| 1,570, 0000 
| 


129,530, 787,964! 1100 
1,163, 929100 evcces|concse 

59| °874,515100) ...... |. 
375.00: Private /Bank 





























SALT Lake City—| 





pub 
Btate Bank of Utah. | 
Utah Commercial & 
8a Bank 


Walker Bros., Bini 
Zion’s Savings Bank 
_&Trust Co 


375,807 100 


|  644,213'100 
2,076,516)100| 260 108 

304 1,628,1951100) 190 |191 
439,510)....| .... |.ooee. 
5,043,459) ier poe |Bank 
1,910,829100 115 116 
"936,660,100, 143 |144 


98 | 99 
8,083, 400556100 100 101 


521 503) 100 

26,949 462,928) 7000) 
10,174; 1,121 1207 100) Priv. ‘amb 
5.783: 2.940 87 9100 130 1133 


Per jehare 
75 


28,203 5 


53,338, 
66,985, 


14,605, 











VIRGINIA. 





Marine 

Nat.Bk. ofCommerce' 
Nor. ae Sav.&Tr. 
Norfotk Nat. Bank..| 


racenshetertnay 

em. set. Co.) 
‘eters urg vings 
& Insurance Co....| 
The National Bank..| 
RicHMOND— 


300,000) 243,724) 1,777,230/100| 190 (195 
200,000: 709, 115 |120 
110,000) : 200 | 

a200,000, x : 100)... . |150 
100,000. 800,449/10d| 200 | .... 
400,000) 1163) 2,496,27%/100 
| 


Pp 100,000) 
200,000) 


247,143)/100 
301,949) 1,465,299) 20 
97,405, 318,654/100 


990,197|1 
143,037 
903,951| 25 
| 2,495,865 
3,249,252 
| "424,64. 
| 2,057:974 
2,339,855 
1,013,534 
412,474|100 

276.890| 1,742,955 
276 619) 1,392,022 


1,082,55¢ | 100 
156,37 1 
595,084/100) 









































612, 106, 
13,556. 
93,707 | 








WASHINGTON. 


Capital. é Profs 
SEATTLE $ 


at. Bank... 000 


) 























People’s Sav. Bank. 
Puget Bound! Nat.Bk. 




















31 ae7 1,8 


Washington Nat. Bk. 194,878 


SPOKANE— 
&x Nat. Bk.. 
Fideli ‘at. Bank.. 
Old Nat. Bank....... 
Traders’ Nat. Bank. 
Spok’ne& East.Tr.Co 
TACcOMA— 
| Lumbermen’s State.. 
Metropolitan Bank.. In panes 
Nat.Bk.of means 85,3 
| Pacific Nat. Bank... 19°754 
| Fidelity Trust Co.... 41,614 


WEST VIRGINIA. 









































| WHEELING— 

| Bank of Ohio Valley 
Baak of pie eee OE 
City Bk. of beh weny 4 
Commercial B: 
Dollar Sav’gs ‘Bonk. 
German Bank 
| Germania Half-Dol | 

lar Savings Bank.. 

Nat. Bank of W. Va | 
Nat’l Exch. Bank.... 











Wheel. Title & Tr. Co.| 





WISCONSIN. 








La CRosse.— 
Batavian Bank...... 0,000) 35, 801| 2 vi80,0gt 
| ExchangeState Bank 25, 3,2 20; 121,22 

| German-Amer. Bank 00 17,41 
Nat.Bk. of La Crosse 0,000 132, rrr 
y 44,637 


| State B'kot LaGrosse 


MiILWAUKEE.— 




















-~ 
~~ ad 





781,912 
49,420 














Ge 
| Marine Nat. Bank.... 
| Marshall & Isley B’k: 
| Mil. Nat. Bank of W. Ww. 

| Nat. am | 
Becond Ward sar Bk Bk 









































813,649 
1,000, 35/10,062;S41 
200,900 a 
D. Co. 125,000' New Com'pany. 














et et et Dt bt pee et et 


a ee 





t Book value. 


a Capital to be increased to $500,000. 


price 
Pp This i ie capital paid in; authorized amount is larger. 


*Sale price. + Book value. 


da No deposits; does not do a general banking business. 





CANADA. 





NEW BRUNSWICK. 





Capital. | Reserve | Devosits.| Pr, Bid. | Ask. 








FREDERICTON— 
People’s Bk. of N. B. 
St. JoHN— 
Bank of New Bruns. 
8ST. STEPHEN— 
St. Stephen’s Bank.. 





co jare cient, not pier 
180,000 155,000, 354,050,150 
| 


mane 700,000) 2,837,137|100| 300 301% 








200,000' 45,000 





NOVA SCOTIA. 








| m= | 
| | | 
| 2,000,000 '2 800,000 h17522376 100) 230 ‘238 
800,000 475,000, 3,415,635) 20/164 168 
00,000) 260,000! 2/308 ‘550| 20) 124 18s 
2,000,000 11,700,000 21292:'9 
900,000) "505, ons 3,678, 163\" 


| 
} 


icenec 40 97 his 


| 
30,000 ora, 138) 75) 979) 100 


30,000 


| 
850,000, 60,000 
| 
000) 
‘0! 





368/270 





ONTARIO. 





HaMiLTON— 
Bank of Hamilton. 


ik. of Can. 


2,000, 000) of 
414,539) 134,000 
.| 2,000,000. 1,665,000'10,272,611'100' . 


,000/12,220,471)100) 226 ‘230 


2,295,799)1 





__ 287,692/100| ..2.-.\-.0-0- | 





Capital. 
Paid in. 


Prices jare j ¢ 


Reserve 
Fund. | Deposits. 
ent, not p Pp 





TORONTO— 


| q 
Bank of Toronto... 2 7393, , 600 | 2,393.600/13,695.437 





Can. Bank of Com... 2,000, h50546392 
Dominion Bank.....| 2 rtys 710 ites 8,596,43 
neo Bk. of Can. 2,500,00 50, 6, 

o Bank ] § 


















































1;390,98 : 1039, 
| 750, 8,954,858 
) 


,000,¢ 
| 1,346,310| 250,000] 8, 221,342 





PRINCE EDWARD ISLAND. 





CHARLOTTETO’N—| 


| 
Mer. Bk. of P.E.Is.; 300,013, 149,996 





QUEBEC. 


705,739)... 





MONTREAL— 
Bank of Montreal... 
Bk. of Br. Nor. Am.. 
pe ue ge 

. Bank of Can...| 6. 
cialBk.of Can. 

QuesBec— 

Banque Nationale... 
ebec Bank 

nion Bank of Can. 

ST. HYACINTHE— 
Ban.de8st.Hyacinthe 

ST. JOHNS— 
Banque de St. Jean. 

SHERBROOKE— 
East. Townships Bk. 


A Including Soporte elsewhere than in Canada. 
9 Par of this bank te £50. 





mtty esd 15617794 























1 
15,296,912 











staoelaalaail 200 


50 


976,603} 25 


1,744,055|1,050,000) 6,403,344! 5¢ 











